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~ Nation's [|¢. GL. TRUSTS 


The Nation’s 
-Business 
U.S. Protests Against 

 Qur. Tariff Are 


Untimely 
H Hoover’s Proposal 
- May Aid Trade 
: nae Foundation 
or Confidence 


RATHER UNTIMELY 
OBJECTIONS 
>» CREAM EXPORT WIPED OUT 
Ottawa —June 24— The Dominion 
» Bureau of Statistics has just issued 
ae statement which shows that tne 
/dig business of shipping cream to 
the United States has been practic- 
_ally wiped out in one year by the 
: U. S. tariff. In May, 1930, Can- 
Pie shipped 163,095 gallons of cream 
to the States; and in May this year 
“under the new tariff, the exports 
‘amounted to only 996 gallons. 


mae? al * * 
7THE above is typical of what is 
+ he many It is 
our trade relations with the Uni 
tes during the last forty or fifty 
in their social re- 


MERGER PLANS 
SOON COMPLETE 


Directors Meet June 29 to 
Pass on Work of 
Auditors 


FEE BASIS CHANGED 


—— 
Payment in Future on Mar- 
ket Value of Securities 
Held; Expense Lower 
For Time 


Directors of Canadian General In- 
vestment Trust, Canadian General 
Investments Ltd. and of Third Can- 
adian General Investment Trust will 
meet on June 29 to pass on the de- 
tails of the merger of these compa- 
nies. The:principlé under which the 
merger was to be completed was 
approved some weeks ago. 

actual realizable value of the 
securities held by each is the basis 
on which the investment trusts can 


the | be merged. But lest at any given 


date a eerie a larger proportion 
of which was held by one trust than 
by another, might be abnormally de- 


tt = or the reverse, the directors 


of 
also de upon 
They also. depend ‘pon 
material the 


‘the raw jal they re-/ should represent the value at which 
their own consumption and) the aoe 


of their | 


have a tre- 


of say, 130,- 
oreign mar- 


markets ae 


‘Te 


cur-| first. and 


lecided upon the plan of takin 
liquidating values of each o 
three trusts as of three separate 
dates—May 1, May 15 and June 1— 
and that the average of these three 


of each trust would 
transferred to the new company. 
: Loans are Lower 
Anditors, it is understood, have al- 
most completed the valuations under 
this plan. 

Outstanding loans of Canadian 
General Investment Trust, it is un- 
rstood, are lower by $500,000 than 
the amount shown in the annual 
report. The borrowings of the second 
and third trusts also have been re- 
duced, by approximately $275,000. 
This is in conformity with the policy 
of the management and the directors 
to limit so far as practicable the use 
of borrowed capital. As at Jan. 31, 
aaa owed so 


Fee on Liquidating Value 
Under the merger scheme the man- 
agement. contract will } revised 
en to provide for a fee, 
Sei te tas Ficclinting wales ot The 
‘cent, on value o 
S An mopar 4 


i trusts have * been 


|| identical, providing for a fee of one- 
Ct abt wer gant 


“employment; merchants lost custom- 
4 and their debts became uncol- 


per cent, together with 
participation in profits over 7 per 
cent, but with a provision that no 
fee shall be paid unless 5 per cent 
is earned on the capital. e man- 
agement contract of the second trust 
provides a straight fee of one-half 
of 1 per’cent with no participation 
in — and a conditional upon 
earning 5 per cent. 

The fee in all cases is computed 
on the book value, or cost, of the 
securities held, which is the com- 
mon practice in management-type 


The value of securities held by 
these trusts, in common with those 
of all other trusts and similar or- 
gener tt has depreciated below 

cost. 

Canadian General Securities, the 
management company, has propo 
a fee on the liquidating value 
and this, it is understood, has met 
with the agreement of the boards 
of directors. Until such time as the 
liquidating value has advanced, the 
management fee will be less than 
formerly, at least as regards that 


P oeneecen of the securities which 


been in the second trust, and 
also in the case of the other trusts 
(Continued on page 3, col. 6) 


All Markets See Hope 


With Seventeenth Annual Review of Government and Municipal Securities - 


. epealins, 258 8 J 
the company, Quebec 


The Canadian Newspaper for Business Men and Investors 


PUBLICATION OFFICE: TORONTO, JUNE 25, 1931 


1 930 Tacoine Tease Returns Reveal Many Changes 


Federal . Income ,Tax | 25> 
Districts ' of i Canada: | 


Map by The Financial Post — 


Important changes in_purchas- 
ing power are revealed in early 
federal income tax returns for 
April and May, 1931, computed on 
1930 incomes. In these two months 


80 per cent of all income taxes are 
usually paid, but depressed condi- 
tions may have unduly retarded 
payment this year in some area. 

e map shows the twenty fed- 


eral income tax districts of Can- 
ada while percentage figures in 
each case show the drop in re- 
turns in each area as compared 
with similar returns in 1930, 


QUEBEC POWER |Income Tax Returns, 1930 
24 p.c. Below Last Year 


Early Figures Show Regina Payments Off 80 Per Cent 
—Halifax Alone Out of 20 Districts, 
Shows an Increase 


WANTS RATES 
ARBITRATED 


Cannot Meet Demand 
Made by City 
Council 


From Our Own Correspondent 
MONTREAL —Demand by the 


be} Quebec City Council that the Que- 


bec Power Co. reduce its rates to 
the level su 
of citizens,’ 


company. Instead it suggests 
tration "yy the Provincial Public 


Service Commission as a solution of 
the electricity rates deadlock. The 
company sted a reply to 
this last su fore 
July 16. p to Wednesday no 
answer had been received. 
Last fall a committee off three 
citizens investigated the 
electricity rate question and;in a 
report to the ary Oeesell. stated that 
Quebec Power overcharged for 
its service. The mae generally 
atribe 


Public Service 


Commission, and it only had a 
word to say for aa 


sent 
contracts of the | profi 


for consumption 
70 per cent, representing the small 
domestic consumer, have very little 
& cneee of, — x i 

per cent, pa arly those pay- 
ing from $5 to $10 and over a coath, 
were apparently, being penalized to 
offset the low consumption of the 
majority. 

City Takes Action 

Early in February the city council 
ado a resolution instructin 
council to inform the company o 
its intention to end the existing con- 
tract for street lighting, aoe and 
supply of power for muni uild- 
ings, etc., in two years time from 
date of notice. Ss move was 


sed opponed by some of the aldermen 
who 


suggested that the city should 
apply to the Quebec Public’ Service 
Commission for aid in obtaining, a 
reduction of 50 per cent in electricity 
rates. 

At this juncture it was suggested 
that officials of the city com- 
pany meet to discuss the matter of 
electricity rates. 

About April 10 last. Quebec Power 

(Continued on page 3, col. 2) 
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In Debt Moratorium 


Canadian stock markets responded 


he} to the constructive gesture of the 


ited | States. 


ren. to get elven s in 
countries have been a 
to an pro- 


ly over 


perhaps our 


e rican 
friends will better appreciate their 


treatment of us under similar cir- 

tumstances by trying to establish a 

tense of proportion, by dir their 

ttention to the few points (out of 

ny that might be made) referred 
Va. 


* * * 


MORATORIUM 
DN POLITICAL DEBTS 
HIS time President Hoover hopes 
to get what he is going after. 
is a persistent person. He plans 
S the precision of the engineer. 
“Be does not wilt under opposition 
but has a habit of seeing things to a 
tonclusion. folly to 
: rtance to a 
"Wading nation like Canada of the 
/feurse on which Mr. Hoover set him- 
in his attempt to clear away 
e@ of the international obstacles 
trade recovery. While it would 
be short sighted to minimize the 
iculties to be faced one may as- 
that Mr. Hoover has given long 
md careful thought to his course of 
/#4on. The offer of a one-year mora- 
rium on political debts has un- 
(Continued on page 2, col. 4) 


It would 


Hoover administration in the United 
A moratorium of interest 
on war debts for one year would be 
an ultimate benefit to the world and 
the immediate effect—assuming that 
the plan is adopted with or without 


modifications—is to supply a foun- 


We! dation of confidence which the 


security markets, in particular, have 
been so sadly needing for many 
months. 

Those who do not follow the for- 
eign situation closely may have been 
puzzled to understand the extreme 
pessimism which prevailed. Many 
stocks have been selling on so low 
a level that even the depression in 
commodity. prices, if it continued 
permanently, could not account for 
the situation. It is now apparent 
that the gravity of conditions in 
Germany was an underlying reason 
for the maintenance of a level which 
otherwise appeared unjustifiable. 
None could view with equanimity 
the future if such an important com- 
mercial country as Germany sank 
into an economic morass with the 
resultant political turmoil. 

Commodities Are Helped 

Canadian stocks in general re- 
sponded to the burst of confidence 
which was felt in New York and in 
all other principal markets. 


modity markets, while more erratic, | definite manner, 


showed definite signs of strengthen- 


ing in several directions, for the first | structive suggestion. 


time in many months. 


have felt the effects of the Hoover| best~ stocks. 


| 
| 


in Germany might be, first, that 
Germany would absorb a larger pro- 
portion of Russian commodities, 
principally wheat, which now com- 
pete with similar Canadian food- 
stuffs, and, second, the indirect 
effect which may come to even the 
most localized and smallest business 
if trade in general gets on an ex- 
panding scale. One of the most 
important of Canadian industries is 
newsprint. A healthier tone to busi- 
ness, a-gradual expansion in activ- 
ity, would mean more newspaper 
advertisiig and that, in turn, would 
mean more Canadian newsprint 
consumed. 
Bolsters Investors’ Confidence 

“Recently,” said one broker who 
epitomized the opinions of nearly 
all, “there has been a lot of Blue 
Funk selling of Blue Chip stocks. 
The reduction in the C, P. R.’divi- 
dend did a lot of harm in the sense 
that confidence was shaken among 
investors as to the future of our 
best investments. They began to 
scan them all and I’m afraid much 
stock was dislodged that had been 
put away for years. 

“We can’t expect everyone to 
approve forthwith the plan enun- 


ciated by Mr. Hoover, or to under- 


stand what will be the benefits to 
business throughout the world. But 


Com-|the stock markets, and, in a less 


the commodity 
have responded to the con- 


markets, 
The better- 


, |ment in the tone of the market, 

It cannot *be said that any one} aside from the actual advance, will 
group of stocks more than any other | go a long way toward restoring the 
in which Canadians are interested | investors’ confidence in some of our 


Bhat's needed even 


move, The direct effect on Canadian | more than a‘good ‘volume of specu- 
business which would be brought! lative buying,’ Incidentally, there 
about by an increase in buying power has been som excellent buying.” 


t. . 
ai 


With only Halifax district showing 
an increase and with heavy declines 
in revenue from two western areas, 
federal income tax returns for the 
first two months of the fiscal year, 
and covering 1930 incomes, are 23.8 
per cent below similar returns a year 
880, corer to a survey made by 

e Financial Post. Returns for the 
first two months are important in 


ittee | that in recent years about 80 per 


cent of total income tax revenue has 
been received by the government in 
this period. 

Net returns from all districts for 
‘_ and May this year amount to 
$44,004,824 as compared with $57,- 
783,000 a year ago. If the 1931 fig- 
ures to date represent 80 per cent 
of total returns for the year, as they 
have in the past two years, then 
total revenue from income tax for 
the fiscal year ending March 31, 
1932, will be only about $55,000, 
or 78 ner cent of the previous year’s 
total. However, in view of current 
business conditions, many ———— 

ve this year probably pai r 
income tax in Installments where, 


once. 
have the option of 
-in four equal » the sec- 
= payment of which is due June 


Making allowance for this prob- 


ability, it would seem likely, there- 
fore, that on the basis of the figures 

uoted above, that net returns ror 
the entire fiscal period will be near- 
er, if not over, the $60,000,000 mark 
rather — Sn lee Ree. ae would 
represent a drop of o 5 per cent 
from the total collected last year. 

Analysis of the fi s by districts 
shows some important ch Ss as 
compared with a year ago and gives 
valuable data on curren P i 
power of various parts of the coun- 
try. It must be remembered, how- 
ever, in using the figures that al- 
though in previous years they have 
represented 80 per cent of total in- 
come tax revenue, the current busi- 
ness depression may have caused 
many taxpayers to pay only the first 
installment in April or May, instead 
of the entire amourit as formerly. 
This would accentuate a decline in 
revenue from some areas, and per- 
haps a to some extent opennes 
son with previous figures, is, 
however, a further reason for indi- 
cation of curtailed purchasing power 
i districts. 


in t 
Halifax Only Increase 
Halifax district alone out of the 


tax | 21 areas shows an increase, amount- 


ing to 13.6 per cent. The d 
from 6.5 per cent in the 

of wa, to'80 per cent in 

(Continued on page 3, col, 6) 


Member of Audit Bureau of Circulations 


WHEAT BOARD 
IS NOT LIKELY 
OTTAWA HEARS 


While Winnipeg Business 
See No Need 
For It 


BONUS ALL WHEAT 


Farmer Will Be Given Five 
Cents Subsidy on Domestic 
as Well as Export 
Sale 


From Our Own Correspondent 
_ OTTAWA.—Two matters affect- 
ing the flour and wheat trade, and 
the farmers of the three prairie 
provinces are now before the gov- 
ernment. 

The first has to do with the an- 
nouncement made by Premier Ben- 
nett in the course of his budget, that 
the federal government will con- 
tribute 5 cents per bushel on export 
wheat—the contribution to take the 
form of a reduction in freight rates. 
There has been a great deal of inter- 
est in the working out of this policy 
on the part not only of the t but 
the flour millers. The millers fear 
that exports will be bonused by 5 
cents r bushel, while domestic 
wheat, from which our flour is milled, 
will not be assisted. The net result, 
therefore, might be to place them at 
a 5 cent disadvantage in world flour 
markets. 

Bonus-All Wheat Sold 


Reopen Abitibi Mill 
At Sault Ste. Marie || 
Biepecetnpogzae mils | 


i 
aati and 70 men will be 
emplo 

Negotiations are under way 


for of the r 
mill cose hort is Tadeontoed 
that the operation of the 


er ake mill has no 
on question. The 
mill will be operated for at 
least three mo: 


SIMPSONS LTD. 
SALES VOLUME 
AT 1930 LEVEL 


Canadian Mini 
News Departmer 


7 


Y oe 


Page 12 | j ¢ 


. . t a 
: ff 
| R 
ale 2 
Rif 
f. bs - 
Sa 
7 eo “2 eM 
ee st ae 
; 5 "ar 
MORE He : : 
tes aa 
e s* 


‘e 


C. P. R, Showing is Ba 
Considering Dro 


in Gross. | 


——e 


SPECIAL INCOME. GI 


Outeome of Grain Cre 


Have 


Dollar Turnover is Within aaah 


Half of 1-Per Cent 
to May 27 


Profits of Simpsons Ltd., owners 
of the Robert Simpson department 
stores in Toronto and Montreal and 
the Simpson mail-order business, 
were only $81,000 less in the thirteen 
weeks from January 29 to April 29° 
than in the corresponding weeks of 


It was learned here officially, | i 


that when Mr. Bennett made th 
announcement no definite policy had 
been worked out. Upon closer study, 
the difficulties of contribu 
cents per bushel only to export w 
were disclosed. e@ government, 
faced by these difficulties, have aban- 
doned the policy of a freight rate 
subvention on export wheat, and, in- 
stead, propose to bonus all wheat 
So a whether for 
export or for domestic consumpti 
by 5 cents per bushel. Just how the 
policy will be applied remains to be 
decided, but, certainly, it is 
workable than the first, and 
malize Canadian millers. There are 


ments of wheat may. be returned 
Ottawa by ‘all in elevators, and 
a cheque for 5 cents per bushel 
mailed direct to each farmer. Or 


Alberta Foresees = 
No Loss to Province 
on Wheat Pool Note 


Prime Minister Considers 
Ye Security is 
Ample 


$1,500,000 IN CASH 


Pool Elevator and Terminal 
Assets Regarded as Pro- 
tecting Province 
Fully 


By Staff Editor 

EDMONTON.—Alberta Govern- 
ment feels that it is Smply secured 
for any contingent obligations as- 
sumed in connection with the guar- 
antee of the 1929 bank loans of the 
Alberta Wheat Pool. At worst a 
small loss is anticipated but even this 
is considered by Prenfier J. E. 
Brownlee as remote. 

Premiér Brownlee stated to The 
Financial Post: “Assuming that 
Western Canada will continue to be 
a wheat-producing area of increas- 
ing importance it must seem clear 
from any reasonable analysis of this 
position that there is little, if any, 
possibility of loss to the province by 
reason of this guarantee.” 

Attention is directed to the fact 
that the Alberta pool has $1,500,000 
invested in Alberta provincial sav- 
ings certificates in addition to its 
physical assets. 

Government’s Viewpoint 
The Financial Post has made in- 
uiries in Government circles as to 

the position of the Alberta Govern- 
ment with respect to these loans and 
the following may be taken as repre- 
senting the Government’s expecta- 
tions: 

“While exact figures cannot as yet 
be given as to the final result of the 
Alberta Wheat Pool on the 1929 opera- 
tions it seems certain that the ulti- 
mate loss will be approximately $5,000,- 
000. Rumors eurrent in the east that 
the loss may be several times this 
amourt are, of course, utterly ridicu- 
lous and entirely without foundation. 

“As against this loss the govern- 
ment has first mortgage security 
against all of the assets of the Pool 
consisti of 488 country elevators, 
199 dwellings and the Vancouver termi- 
nal elevator. Estimated on cost basis 
less 5% depreciation the assets of the 
Pool including cash assets amount to 
approximately $8,600,000. In consid- 
ering this statement of assets the fol- 
lowing facts should be kept in mind: 

“(a) That the Pool has invested in 
provincial savings certificates at the 
moment $1,500,000. 

Modern Terminal Elevator 

“(b) That the Vancouver terminal 
elevator is a concrete structure of the 
most modern type and strategically 
located on property that has increased 
very pene in value since first pur- 
chased. A 5 per cent depreciation on a 
structure of this kind is very high 
depreciation. There is therefore no 
doubt at all that in entering this asset 
at actual cost less 5% depreciation the 
asset has been most conservatively 

(Continued on page 8, col. 3) 


«Kelvinator of Canada 
| Sales up 37 Per Cent 


\’ Kelvinator of Canada sales 
for the eight months ended 
May 31, 1931, were 37 per, cent 
in advance of the correspond- 
ing eight months of the pre- 
ceding fiscal “year, according 
to a statement of Howard A. 
Lewis, vice-president. It is 
also stated that the net pro- 
fits for the period have in- 
creased. 

Mr. Lewis added. that the 
company’s manufacture in 
Canada increased and that cer- 
tain models now are being sup- 
plied the English subsidiary 
direct from Canada. 


Abitibi Canyon Work 
Fully Up to Schedule 


The Abitibi Canyon power develop- 
ment of Ontario Power Service Corp., 
subsidiary of Abitibi Power & Paper 
Co., is fully up to schedule and there 
are.mo indications that the original 
estimates of costs will be exceeded, 
according to L. R. Wilson, vice-presi- 
dent of the company, who:has just 
returned from an inspection. The river 
flow and other conditions have been 
favorable to the work this spring. 

Mr. Wilson was accompanied on his 
tour of inspection by George F. Hardy, 
of* New York, designing engineer in 
charge of construction, and by Mr, 
Hardy’s assistant, T. T. Whittier. 


Stock Market 


20 INDUSTRIAL STOCKS 


MONTHLY Weekly 
Feb., 1920, to May, 1931 June , 


RUT 


MARKET RECORD 
Industrial Stocks High 
Week of June 23 
Week of June 16 
Month of June, 1930 
8 Bank Stocks 


Week of June 23 
Week of June 16 
Month of June, 1930 

10 Public Utilities 
Week of June 23 ......4+++ oe 66 
Week of June 16 69 65 
Month of June, 1930 ...++. , 66 
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227 
222 
252 


} Wheat Board, 

will be presented to Mr. Bennett by 
the three prairie premiers this week. 
The cabinet, while the matter has 
never been formally considered, has 
discussed it thoroughly, and, unless 
the western premiers can bring ne’ 

arguments to bear, will refuse to 
act. The opinion here is that a 
wheat board is but the first move in 
obtaining a “pegged” price, and on 
that account alone must be resisted. 
The government believes a wheat 
board would not be in the best inter- 
ests of the in growers at this 

channels of 


successful marketing of the crop. 


f Winnipeg Wonders Why 
From Our Own Correspondent 

WINNIPEG.—Western premiers, ac- 
cording to reports, intend still to press 
upon the attention of the government 
a project for a government wheat 
board to handle the coming crop. Just 
why, it is difficult for informed West- 
erners to see. Canadh’s present need 
it is felt is to sell wheat, to get back 
her place in world markets. No one pre- 
tends that. a wheat board could do 
that more effectively than it would be 
done by commercial agencies. No one 
has ventured to suggest that a board 
could do it as well, unless it so managed 
its affairs, which would be difficult, 
if not impossible, so as to maké full 
use of commercial agencies. Western 
business men feel that the only reason 
any one can have for wanting the Do- 
minion Government to interfere. with 
wheat marketing is the belief. that 
such interference, some way or another, 
can result in better prices. Any one 
who holds that idea now, after the 
disastrous results of government inter- 
ference with wheat and other com- 
modity marketing, that have been seen 
in the United States, is firm in tie 
faith indeed. 

When the idea of a wheat board was 
first put forward this year the argu- 
ment was that wheat prices were so low 
that a great rush to market at the 
beginning of the season was inevitable 
because neither wheat pools nor ordi- 
nary grain companies would’ be able 
to advance enough money on grain to 
enable a farmer to hold it in storage 
or to do anything except sell it at 
once, putting so great a strain on the 
machinery of the markets that prices 
were bound to fall still lower. It is 
no longer necessary to consider the 
validity of that argument, for unfav- 
orable conditions have eliminated the 
possibility of any very large crop in 

(Continued on page 2, col. 5) 
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Plant Planned 
By Shawinigan 
On St. Francis 


From Our Own Correspondent 

MONTREAL.—Shawini 
& Power Co. has given no to the 
Department of Lands Mines in 
Quebec that it intends to construct 
ah development on the 
Upper St. Francis River. The proj; 
ect will utilize the available head 
between Allard Dam and Lake Ayl- 
mer in the townships of. Garthby and 
erates Wolfe County. = — 
o e proposed power plan ve 
been discl 

Shawinigan, through a subsidiary, 
presently operates a small unit on 
the St. Francis River which dis- 
tributes power in the asbestos dis- 
trict. e plant, owned by the St. 
Francis Water Power Co., a who 
owned subsidiary of Shawinigan, is 
located some three miles above 
D’Israeli. ‘ 

Southern Canada Power Co: has 
been active ih developing available 
sites on the St. Francis River and 
operates plants with an installed 
capacity of about 54,000 horsepower 
on this stream. ’ 
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Chain-Store Tax Shelved; | sic 
LoblawWould Have Been Hitt | 


The proposal to tax chain o— there is a ee public inter- 


in the State of Illinois, which wou 
have affected Loblaw Groceterias 
Co., through its United States sub- 
sidiary, has been killed by the State 
senate, which has postponed con- 
sideration until the next session. The 
house bill would have taxed chain 
stores $1,000 annually for each unit 
over three in number. The senate 
later reduced the proposed tax to 
$200 and limited application to gro- 
cery, meat, drug and cigar chains. 
Loblaw Groceterias, Inc., operates 
80 stores in Chicago and environs. 
The Canadian companies own’ 50% 
per cent of the common stock and 


djest in 


the prefe stock of the 

United States company. No dividends 

have been paid on the  pentetens. 
a tecting t thet pendant 

means of pro e 

a it is pointed out that, so far 


as 
tax would have to be pasged to the 


With respect to Loblaw’s it is 
sitis a 

t that the tax would have bea 

ess scxious than in the case of vir- 

tually all other ins, since 

Loblaw stores, individually, do a 
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CREAM EXPORT WIPED OUT 

Ottawa — June 24—The Dominion 
) Bureau of Statistics has just issued 
"2 statement which shows that. the 
| dig business of shipping cream to 
Fy the United has been. practic- 
Sally wiped out in one year by the 
: U.S. tariff. In May, 1930, Can- 
jad. shiepen 163,095 gallons of cream 

the States; and in May this year 
r the new tariff, the exports 
unted to only 996 gallons. 
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MERGER PLANS 
SOON COMPLETE 


Directors Meet June 29 to 
Pass on Work of 
Auditors 


FEE BASIS CHANGED 


—— 
Payment in Future on Mar- 
ket Value of Securities: 
Held; Expense Lower 
For Time 


Directors of Canadian General In- 
vestment Trust, Canadian General 
Investments Ltd. and of Third Can- 
adian General Investment Trust will 
meet on June 29 to pass on the de- 


r “HE above a sapical of what is/ tails of the merger of these compa- 


of wha has been hap 
‘Jrour trade relations with the Uni 


are t 


during the last forty or fifty 


| The Americans in their social re- 
‘ation Canadians he |} be merged. But lest at any given 


lines. It is| nies. The principlé under which the 


merger was to be completed was 
approved some weeks ago. 

he actual realizable value of the 
securities held by each is the basis 
on which the investment trusts can 


ws of all} date a security, 8 larger proportion 


litical re-| of which was 


d by one trust than 


em lose all | by another, might be abnormally de- 


of their best foreign | three 
also depend upon | dates—Ma 


areeeee or the reverse, the directors 
ided upon the plan of taking the 
liquidating values of each of the 
trusts as of three separate 
1, May 15 and June 1— 


them with'a long and that the average of these three 
material they re-| should represent the value at which 


They have 4 tre- 


“th m is a very small part of their) 


“mendous home 
000,000 people. Possible foreign 
cet Tepresent several hundred mil- 


more. All these great markets a 


@ ait i! alittle 10,000,000 


foun ct noacban 


easy, ¢ 


iD 
; ‘ 
swine 
ee ae ae 
_— ee 
~e ° 
by e3 
8 
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E sale 


matter 


—=-ac 


SE 
i 


successive 


of Americans 
feel that to 


E Bdopt the taciies that Aomerican 


MERICANE have a still further 


The United 


Be annee ee 
over us e Em - 
a. srences, Thane preferences have baat 


vastly helpful to Americans, notably 


in the motor industry, as an example. ,, 


In many lines, the preferences we 
have given to get advantages in 
other British countries have been a 

to an pro- 
ducers. But we have taken our pun- 


ES ishment that we might do our part 


in Empire-building. 
If Canadians feel strongly over 
‘ haps our rican 
friends will better appreciate their 
treatment of us under similar cir- 
cumstances by trying to establish a 
sense of proportion, by directing their 
attention to the few points (out of 
many that might be made) referred 
above. 
>» a 
E MORATORIUM 
N POLITICAL DEBTS 
HIS time President Hoover hopes 
to get what he is going after. 
He is a persistent person. He plans 
With the precision of the engineer. 
e does not wilt under opposition 


.|m 
of say, 130, this 


the shares of each trust would be 
transferred to the new company. 

: Loans are Lower 
Auditors, it is understood, have al- 
ost completed the valuations under 


plan. 
Outstanding loans of Canadian 
General Investment Trust, it is un- 
lerstood, are lower by $500,000 than 
the amount shown in the last annual 
The borrowings of the second 
and third trusts also have been re- 
duced, by approximately $275,000. 
This is in conformity with the policy 
f the management and the directors 
to limit so far as practicable the use 
108i, owed something over $4,000, 
» owed so over $4,090,- 
000, and the second trust, $2,7(7,000. 
The balance sheet of the third trust, 
ccbaniy 7A Megiand. has not 
y in ’ 
published. 


Fee on Liquidating Value 
Under the merger scheme the man- 
agement. contract will be revised 

somewhat, to 

understood to be one-half of 1 per 
cent, on the liquidating value of the 
ae oe be investments. 
contracts of the 
first. and third trusts have “been 
identical, providing for a fee of one- 
of 2 per —_,. noone ee 
participation in profits over 7 per 
cent, but with a provision that no 


fee shall be paid unless 5 per cent 


ane has depreciated below 
cost. 
Canadian General Securities, the 
ment company, has propo 
on the liquidating value 
and this, it is understood, has met 
with the agreement of the boards 
of directors. Until such time as the 
liquidating value has advanced, the 
management fee will be less than 
formerly, at least as regards that 
poumetree of the securities which 
been in the second trust, and 
also in the case of the other trusts 
(Continued on page 3, col. 5) 


All Markets 


With Seventeenth Annual Review of Government and Municipal Securities ~ 
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1930 Tabinins Tax Returns Reveal 
Federal . ncome ,Tax = 


Districts 


Important changes in. purchas- 
ing power are revealed in early 
federal income tax returns for 
April and May, 1931, computed on 
1930 incomes. In these two months 


‘of iCanada: 


80 per cent of all income taxes are 
usually paid, but depressed condi- 
tions may have unduly retarded 
payment this year in some area. 
ne map shows the twenty fed- 
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Many Changes 


eral income tax districts of Can- 
ada while percentage figures in 
each case show the drop in re- 
turns in each area as compared 
with similar returns in 1930, 


QUEBEC POWER |Income Tax Returns, 1930 
24 p.c. Below Last Year 
Early Figures Show Regina Payments Off 80 Per Cent 


—Halifax Alone Out of 20 Districts, 
Shows an Increase 


WANTS RATES 
ARBITRATED 


Cannot Meet Demand 
Made by City 
Council 


From Oor Own Correspondent 
MONTREAL —Demand by the 
Quebec City Council that the Que- 
bec Power Co. reduce its rates to 
the level 
of citizens,’ 


Service Commission as a solution of 
the electricity rates deadlock. The 
company sted a sonly to 
this last su fore 
July 165. p to Wednesday no 
answer had been received. 


electricity rate question 

report to the city council, stated that 
Quebec Power Co. overcharged for 
its service. The report, generally 
oe sie Sern 
the company, Quebec Public 
Commission, and it only wad. geod 
word to say for public own Pp. 


With only Halifax district showing 
an increase and with heavy declines 
in revenue from two western areas, 
federal income tax returns for the 
first two months of the fiscal year, 
and covering, 1930 incomes, are 23.8 
per cent below similar returns a year 
ago, Sonera to a survey made by 

e Financial Post. Returns for the 
first two months are important in 
that in recent years about 80 per 
cent of total income tax revenue has 
been received by the government in 
this period. 

Net returns from all districts for 
April and May this year amount to 
$44,004,824 as compared with $57,- 
783,000 a year ago. If the T931 fig- 
ures to date represent 80 per cent 
of total returns for the year, as they 
have in the past two years, then 
total revenue from income tax for 
the fiscal year ending March 31, 
1932, will be only about $55,000,000 
or 78 per cent of the previous year’s 
total. However, in view of current 
business conditions, many ayers 
have this year probably paid their 
income tax in ts where, 
heretofore; they have paid it all at 

federal income taxpayers 


All 
ae ee the posi 


evi ‘ond payment of which is due June 


The Board of Trade’s statement, 
which was presented to the city 
council, pointed out that the figures 
for consumption tend to show that 
70 per cent, representing the small 
domestic consumer, have very little 
to complain of, while the remaining 
30 per cent, particularly those pay- 
ing from $5 to $10 and over a month, 
were apparently, being penalized to 
offset the low consumption of the 
majority. 

City Takes Action 


Early in February the city council 
siaghed a resolution instruc 
council to inform the company ©: 
its intention to end the existing con- 
tract for street lighting, hting and 
supply of power for a uild- 


ings, etc., in two e from 
date of "notice. This. move was 


sed opposed by some of the eudoxmaen, 


who suggested that the city shoul 
apply to the Quebec Public’ Service 
Commission for aid in obtaining, a 
reduction of 50 per cent in electricity 
rates. 

At this juncture it was su 
that officials of the city com- 
pany meet to discuss the matter of 
electricity rates. 

About April 10 last, Quebec Power 

(Continued on page 3, col. 2) 


See Hope 


‘ 


In Debt Moratorium 


Canadian stock markets responded 
to the constructive gesture of the 
Hoover administration in the United 
States. A moratorium of interest 
on war debts for one year would be 
an ultimate benefit to the world and 
the immediate effect—assuming that 
the plan is ado with or without 

odifications—is to supply a foun- 
dation qf confidence which the 
security markets, in particular, have 
been so sadly needing for many 
months. 

Those who do not follow the for- 
eign situation closely may have been 
puzzled to understand the extreme 
pessimism which prevailed. Many 
stocks have been selling on so low 
a level that even the depression in 
commodity prices, if it continued 
permanently, could not account for 
the situation. It is now apparent 
that the gravity of conditions in 
Germany was an underlying reason 
for the maintenance of a level which 
otherwise appeared unjustifiable. 
None could view with equanimity 
the future if such an important com- 
mercial country as Germany sank 
into an economic morass with the 
resultant political turmoil. 

Commodities Are Helped 

Canadian stocks in general re- 


in Germany might be, first, that 
Germany ‘would absorb a larger pro- 
portion of Russian commodities, 
principally wheat, which now com- 
pete with similar Canadian food- 
stuffs, and, second, the indirect 
effect which may come to even the 
most localized and smallest business 
if trade in general gets on an ex- 
panding scale. One of the most 
important of Canadian industries is 
newsprint. A healthier tone to busi- 
ness, a-gradual expansion in activ- 
ity, would mean more newspaper 
advertisifig and that, in turn, would 
mean more Canadian newsprint 
consumed. 
Bolsters Investors’ Confidence 

“Recently,” said one broker who 
epitomized the opinions of nearly 
all, “there has been a lot of Blue 
Funk selling of Blue Chip stocks. 
The reduction in the C, P. R.’divi- 
dend did a lot of harm in the sense 
that confidence was shaken among 
investors as to the future of our 
best investments. They began to 
scan them all and I’m afraid much 
stock was dislodged that had been 
put away for years. 

“We can’t expect everyone to 
approve forthwith the plan enun- 
ciated by Mr. Hoover, or to under- 


ut h i i 
pe 8 DS See See sat sponded to the burst of confidence | stand what will be the benefits to 


tonclusion. It would folly 


which was felt in New York and in 


business throughout the world. But 


derestimat i = 
Sestimate: the: Supertenes ae all other principal merkets.. Com-/|the stock markets, and, in a less 


&- *trading nation like Canada o 


tourse on which Mr. Hoover set him- 


modity markets, while more erratic, 


definite manner, the commodity 


lf in his attempt to clear away | Showed definite signs of strengthen- | markets, have responded to the con- 


me of the international obstacles | ing in several directions, for the first | structive suggestion. 


: ae 
is tS trade recovery. While it would 
pias: be short sighted to minimize the 
icu 


ties to be faced one may as- 


time in many months. 
It cannot be said that any one 
group of stocks more than any other 


The better- 
ment in the tone of the market, 
aside from the actual advance, will 
goa long way toward restoring the 


bume that Mr. Hoover has given long|in which Canadians are interested | investors’ confidence in some of our 


d careful thought to his course of | have felt the effects of the Hoover | best~ stocks. 


tin. The offer of a one-year mora- 
rium on political debts has un- 
(Continued on page 2, col. 4) 


move. The direct effect on Canadian 


Bhat's needed even 
more than a’ good volume of specu- 


business which would be brought/ lative buying, Incidentally, there 
about by an increase in buying power has been som excellent buying.” 


Making allowance for this prob- 


fore, that on the basis of the figures 

uoted above, that net returns ror 
the entire fiscal period will be near- 
er, if not over, the $60,000,000 mark 
rather than $55,000,000. This would 
represent a drop of only 15 per cent 
from the total collec last year. 

Analysis of the fi s by districts 
shows some impo t ch Ss as 
compared with a year ago and gives 
valuable data on curren Przchasing 
power of various parts of the coun- 
try. It must be remembered, how- 
ever, in using the figures that al- 
though in previous years they have 
represen 80 per cent of total in- 
come tax revenue, the current busi- 
ness depression may have caused 
many taxpayers to pay only the first 
installment in April or May, instead 
of the entire amourit as formerly. 
This would accentuate a decline in 
revenue from some areas, and per- 
haps upset to some extent compari- 
son with previous figures, but is, 
however, a further reason for indi- 
cation of curtailed purchasing power 
in these districts. 

Halifax Only Increase 

Halifax district alone out of the 
21 areas shows an increase, amount- 
ing to 13.6 per cent. The decreases 
range from 6.5 per cent in the case 
of Ottawa, to'80 per cent in Regina. 

(Continued on page 3, col. 6) 


eee it would seem likely, there- 


Member of Audit Bureau of Circulations 


WHEAT BOARD 
IS NOT LIKELY 
OTTAWA HEARS 


While Winnipeg . Business 
See No Need 
For It 


BONUS ALL WHEAT 


Farmer Will Be Given Five 
Cents Subsidy on Domestic 
as Well as Export 
Sale 


From Our Own Correspondent 
_ OTTAWA.—Two. matters affect- 
ing the flour and wheat trade, and 
the farmers of the three prairie 
provinces are now before the gov- 
ernment. 

The first has to do with the an- 
nouncement made by Premier Ben- 
nett in the course of his bud that 
the federal government con- 
tribute 5 cents per bushel on export 
wheat—the contribution to take the 
form of a reduction in freight rates. 
There has been a great deal of inter- 
est in the working out of this 
on the part not only of the 
the flour millers. The millers fear 
that exports will be bonused by 5 
cents r bushel, while domestic 
wheat, from which our flour is milled, 
will not be assisted. The net result, 
therefore, might be to place them at 
a 5 cent disadvantage in world flour 
markets. 

Bonus-All Wheat Sold 

It was learned here offiicially, 
that when Mr. Bennett made th 
announcement no definite policy had 
been worked out. Upon closer study, 
the difficulties of contributi 5 
cents per bushel only to export aiaae 
were disclosed. The government, 
faced by these difficulties, have aban- 
doned the policy of a freight rate 
subvention on export wheat, and, in- 
stead, propose to bonus all wheat 
prmegnn Gi gO es whether for 
export or for domestic consumption, 
by 5 cents per bushel. Just how the 

olicy will be applied remains to be 

ecided, but, certainly, it is more 
workable than the first, and will not 
penalize Canadian millers. There 


ments of wheat may. be returned 
Ottawa by ‘all in elevators, and 
a cheque for 5 cents per bushel 
mailed direct to each farmer. Or the 
“may be: in- 
e the when 


Alberta Foresees = 
No Loss to Province 


on Wheat 


Prime Minister Considers 
FB Security is 
Ample 


$1,500,000 IN CASH 


Pool Elevator and Terminal 
Assets Regarded as Pro- 
tecting Province 
Fully 


By Staff Editor 


EDMONTON—Alberta Govern- 
ment feels that it is Simply 
for any contingent obligations as- 
sumed in connection with the r- 
antee of the 1929 bank loans of the 
Alberta Wheat Pool. At worst a 
small loss is anticipated but even this 
is considered by Prenfier J. E. 
Brownlee as remote. 

Premiér Brownlee stated to The 
Financial Post: “Assuming that 
Western Canada will continue to be 
a wheat-producing area of increas- 
ing importance it must seem clear 
from any reasonable analysis of this 
position that there is little, if any, 
possibility of loss to the province by 
reason of this guarantee.” 

Attention is directed to the fact 
that the Alberta pool has $1,500,000 
invested in Alberta provincial sav- 
ings certificates in addition to its 
physical assets. 

Government’s Viewpoint 
The Financial Post has made in- 
uiries in Government circles as to 

the position of the Alberta Govern- 
ment with respect to these loans and 
the following may be taken as repre- 
senting the Government’s expecta- 
tions: 

“While exact figures cannot as yet 
be given as to the final result of the 
Alberta Wheat Pool on the 1929 opera- 
tions it seems certain that the ulti- 
mate loss will be approximately $5,000,- 
000. Rumors current in the east that 
the loss may be several times this 
amourt are, of course, utterly ridicu- 
lous and entirely without foundation. 

“As against this loss the govern- 
ment has first mortgage security 
against all of the assets of the Pool 
consisti of 488 country elevators, 
199 dwellings and the Vancouver termi- 
nal elevator. Estimated on cost basis 
less 5% depreciation the assets of the 
Pool including cash assets amount to 
approximately $8,600,000. In consid- 
ering this statement of assets the fol- 
lowing facts should be kept in mind: 

“(a) That the Pool has invested in 
provincial savings certificates at the 
moment $1,500,000. 

Modern Terminal Elevator 

“(b) That the Vancouver terminal 
elevator is a concrete structure of the 
most modern type and strategically 
located on property that has increased 
very greatly in value since first pur- 
chased. A 5 per cent depreciation on a 
structure of this kind is very high 
depreciation. There is therefore no 
doubt at all that in entering this asset 
at actual cost less 5% depreciation the 
asset has been most conservatively 

(Continued on page 3, col. 3) 


Pool Note|=: 


«Kelvinator of Canada 
Sales up 37 Per Cent 


Kelvinator of Canada sales 
for the eight months ended 
May 31, 1931, were 37 per, cent 
in advance of the correspond- 
ing eight months of the pre- 
ceding fiscal “year, according 
to a statement of Howard A. 
Lewis, « vice-president. It is 
also stated that the net pro- 
fits for the period have in- 
creased. 

Mr. Lewis added. that the 
company’s manufacture in 
Canada increased and that cer- 
tain models now are being sup- 
plied the English subsidiary 
direct from Canada. 


Abitibi Canyon Work 
Fully Up to Schedule 


The Abitibi Canyon power develop- 
ment of Ontario Power Service Corp., 
subsidiary of Ab?ttibi Power & Paper 


estimates of costs will be exceeded, 
according to L. R. Wilson, vice-presi- 
dent of the company, who: has just 
returne@ from an inspection. The river 
flow and other conditions have been 
favorable to the work this spring. 
Mr. Wilson was accompanied on his 
tour of inspection by George F. Hardy, 
of* New York, designing engineer in 
charge of construction, and by Mr, 
Hardy’s assistant, T. T. Whittier. 


Stock Market 


20 INDUSTRIAL STOCKS 


MONTHLY Weekly 
Feb., 1930, to May, 1931 June , 


HRT ELT 


MARKET RECORD 
Industrial Stocks High 


Week of June 23 
Week of June 16 .. ......+++ 
Month of June, 1930 


8 Bank Stocks 


Week of June 23 ........-> 231 
Week of June 16 
Month of June, 1930 

10 Public Utilities 


Week of June 23 ......0+++ ss ae 
Week of June 16 69 
Month of June, 1930 ...+s. 


é dered, has 
discussed it thoroughly, and, unless 
the western premiers can bring new 


never been formally consi 


obtaining a “pegged” price, and on 
that account alone must be resisted. 
The government believes a wheat 
board would not be in the best inter- 
ests of the grain growers at this 
time, as ali channels of 


wheat are believed essential to the 
successful marketing of the crop. 


f Winnipeg Wonders Why 
From Our Own Correspondent 
WINNIPEG.—Western premiers, ac- 
cording to reports, intend still to press 


Reopen Abitibi Mill 
At Sault Ste. Marie 


The ground-wood mill at 
Abitibl Power & opal : Co. at 
Sault Ste. rev 


Ne tions are under way 
for opening of the paper 
mill proper but it is understood 
that the operation of the 


und-wood pulp mill has no 
bearing on this question. The 


will be operated for at 
least three months. 


SIMPSONS LTD. 
SALES VOLUME: 
AT 1930 LEVEL 


Dollar Turnover is Within 
Half. of 1-Per Cent 
to May 27 


Profits of Simpsons Ltd., owners 
of the Robert Simpson department 
stores in Toronto and Montreal and 
the Simpson mail-order business, 
were only $81,000 less in the thirteen 
weeks from January 29 to April 29° 
than in the corresponding weeks of 


the period ended May 27, 
within one-half of 1 per cent of 


in the qerepeine Bears 
previous year, In of the f. 


that virtually all goods are 
lower prices, the maintenance 
dollar volume is indicative of a 
stantial increase in / quantity 
goods sold. It is understood that. 
number of individual sales is 

er the average amount per sale 

less than formerly. i 


Working Capital Higher 


In the fiscal ended J: 
28, 1981, the company reported earn 
Recast en. the Raut a 
bonds, di 


eis ess 


gELE 


aR 


upon the attention of the government/ th 


a project for a government wheat 
board to handle the coming crop. Just 
why, it is difficult for informed West- 
erners to see. Canada’s present need 
it is felt is to sell wheat, to get back 
her place in world markets. No one pre- 
tends that. a wheat board could do 
that more effectively than it would be 
done by commercial agencies. No one 
has ventured to suggest that a board 
could do it as well, unless it so managed 
its affairs, which would be difficult, 
if not impossible, so as to maké full 
use of commercial agencies. Western 
business men feel that the only reason 
any one can have for wanting the Do- 
minion! Government to interfere. with 
wheat marketing is the belief. that 
such interference, some way or another, 
can result in better prices, Any one 
who holds that idea now, after the 


Plant Planned 
By Shawinigan 
On St. Francis 
S eetae of Liste nt Wee 
— that it intends to construct 


a hydro-electric development on the 
Upper St. Francis ives, The pros; 
e 


disastrous results of government inter- be 


ference with wheat and other com- 
modity marketing, that have been seen 
in the United States, is firm in tie 
faith indeed. 

When the idea of a wheat board was 
first put forward this year the argu- 
ment was that wheat prices were so low 
that a great rush to market at the 
beginning of the season was inevitable 
because neither wheat pools nor ordi- 
nary grain companies would be able 
to advance enough money on grain to 
enable a farmer to hold it in storage 
or to do anything except sell it at 
once, putting so great a strain on the 
machinery of the markets that prices 
were bound to fall still lower. It is 
no longer necessary to consider the 
validity of that argument, for unfav- 
orable conditions have eliminated the 
possibility of any very large crop in 

(Continued on page 2, col. 5) 


mer in ane of. Garthby 
Stratford, Wolfe County. No details 
of the p power plant have 


n 

Shawinigan, through a subsidiary, 
presently operates a small unit on 
the St. Francis River which dis- 
tributes power in the asbestos dis- 
trict. e pat owned by the St. 
Francis Water Power Co., a wholl 
owned subsidiary of Shawinigan, 
located some three miles above 
D'Israeli. ‘ 

Southern Canada Power Co: has 
been active ih developing available 
sites on the St. 
operates plants with an installed 
capacity of about 54,000 hersepower 
on this stream. ’ 


Chain-Store Tax Shelved; 
LoblawWould Have Been Hi 


The proposal to tax chain stores there is a considerable public inter- 
the 


in the State of Illinois, which would 
have affected Loblaw Groceterias 
Co., through its United States sub- 
sidiary, has been killed by the State 
senate, which has postponed con- 
sideration until the next session. The 
house bill would have taxed chain 
stores $1,000 annually for each unit 
over three in number. The 
later reduced the proposed tax to 
$200 and limited application to gro- 
cery, meat, drug and cigar chains. 
Loblaw Groceterias, Inc., operates 
80 stores in Chicago and environs. 
The Canadian companies own’ 50% 
per cent of the common stock and 


est in the preferred stock of 
United States company. No dividends 
have been paid on the preferred. 
While the tax was desi as a 
means of protecting the independent 
retailer, it is pointed out that, so far 
as f stores are concerned, the 
tax would have to be passed to the 
With respect to Loblaw’s it 
re w’s it is ap- 
t that the tax would have been 
ess serious than in the case of vir- 
tually all other chains, since the 
Loblaw stores, individually, do a 


larger votume of business than any 
units other food chain. 


of any 


Francis River and | pom 


Canadian Min ing. 
News Depa -+mer = 
Page 12 


Outcome of Grain Cro ; 


by E,W. & 
Riiway to The Fin cial 
tions’ in their Felation, 


for too bullish, neither 


pe 


f 


company 
ating 
from) 
863 in 1931, 

show a 
0 about 

fo th ) Br + SOG mor 

Ae he fa i 


tox the frat hg 


Py fs 
“Congi 


‘ 


>. 


. = b be . : 
/ 4 DA OOM 3 = ee 
Peed Ss vrs 


oe 
Mr. Bes 
nec) 

¥ 


Aitente ere ce 
Bathurst 32° 
Brazilian... . 4,1 

Beauharnois ... . 


. 
. 

* 9. 
. 


Cs ‘ 
Consol. Fi 


TERT 


| > 12 
» Ff 
| Rs o : 


et 


Can. I. L. Trust. . ¥ 
Can. Industries . . 

Can. Term. System 
Can. Power .-. .. 
Corpprate Trust . 


» * 
. 


es 


> 


Chase Tractor . « 
Consumers’ Gas « 
Can. Pwr. & Pap. 
eee Eaters 
Cc. be Mai -esieek 
Cities Service... 


: 
ef 


ene 


ra 
ia 


: 
i 


. Engineering 
Enamel & Heating 


ii 
fi 


N. B. Power . « 
N. B. Telephone . 
MINES 


af 


zee 
EE 
aa 


ee 
‘ 
ioe: 


Buchans Mining . 
Beardmore ’ 
Can. Pandora Gold 
Casey Mountain . aS 


Barry linger 
Gold 


if 


. 

QUOTATIONS 
Bonds ..~ + «+ « 1h Mines... « «.4+ sat 
Grain 10 Stocks . . . 


REGULAR DEPARTMENTS 


Bus 

Banking ....-csccescevccssoe 

Editorial 

Insurance 

Mining seen eteeeeaere wsee 

Pulp and Paper ...--casasavecenedewbe cs 

Utilities, Transportation ....-««ssesseeee 
SPECIAL re 


17th Annual Government Municipal ote Saas 
Survey ee 
New Brunswick Supplement.,...,+. +» 2& es 
> he 
Is the C. N. R. a Success? Article Four | 
ot a Series ee ere vo 2. 5 


Describing Campbellton, N.B. 


mens >| by ai 
eee st es My 


+ +10 oe 


Answers to Enquiries ....6se00-+00- scopes 
iness \ 





cuties : 
* “ss -_ 


~~” ‘at Your Summer Cottage 


fn Nova Scotia state that the pres- | tofore. 


x ‘ 
Maen AN Shee x 


We Call and Deliver ~3 


i 
a : 


inj 
Ee 

lid 
iit 


1H 
Fe" 
it 
gxte 
nt 


‘i 

3 

F 
afi 


gg 

i 
3 
: 


FESETEES ETAT TE Fete Fett tt tet SStttt ei t+ 


fi 


Phone us to-day and let us know where 
cottage is located and our driver 
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_ 725 College Street, Toronto 
_. “WE KNOW HOW" | 
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| Fishing Business Active jent’run of mackerel in the Yarmouth 
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50,000 SECURES FOURTH 
TEREST IN GOING CONCERN 
1930 Turnover $1,750,000.00 

“ ‘This money is desired for working 
capital to take care of increasing 
[Plant is within’ fifty (50) miles of 


ie 


tising Agency, 320 Bay St., Toronto, 
~--will be promptly answered and 
“, -appointment made for interview with 
*. the: } 


r 
~~“. - 
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SE ge 


; AND SUBSIDIARIES 


new! 


ELMHURST DAIRY, LIMITED 
Montreal 


“THE PRODUCERS DAIRY, LIMITED 
Ottawa 


BOARD OF DIRECTORS 


W.R. AIRD, President end Managing Director. 
A. J. NESBITT C. B. PRICE 


CANADA POWER 
PLAN MEETING 
FAIR RESPONSE 


Majority Deposit Lengthy 
Matter’ Owing to Dis- 
tribution 


WHO WILL DIRECT? 


Statement on Management 
Not Forthcoming at Present 
from Commit- 
tee 


From Our Own Correspondent 


MONTREAL.—Final date for de- 
posit of securities under the reor- 
ganization plan for Canada Power 
and Paper Corp. will likely be ex- 
tended beyond July 15, as provided 
for in the scheme. 3 

Up to the present an encouraging 
volume of securities has been de- 
posited. The amount, of course, is 
still a long way from giving the 
Committee the necessary majority 
in order to declare the plan effective. 

In view of the fact that there are 
some 14 different securities in the 
hands of investors located in Can- 
ada, the United States, Great 
Britain, Europe and elsewhere, it 
will obviously take time to secure 
deposit of the necessary amount of 
securities. 

Reasons for Delay 

On top of that there are.the legal 
details to be taken care of, which 
again holds up deposit. In the case 
of an institution’s holdings, for ex- 
ample, it would be necessary for the 
directors to pass upon the move, etc., 
involving still further delay. 

Then there are a large number of 
security holders who are not even 
aware of the plan of reorganization. 
These holders will not be informed 
until they discover that interest has 
been defaulted or dividends omitted. 
This action has already been taken 
in respect to a number of the issues, 
but there are a few which do not 
officially pass interest until July 1 
or August 1. 7 

In the case of larger security hold- 
ers, such as institutions, the Com- 
mittee has been assured that the plan 
will be endorsed but the securities 
ean not be deposited until the neces- 
sary legal action has been taken, or 
the company by-laws conformed with, 
Should Not Delay 
ointed out that in order to 
obtain full benefits of the plan, 
security holders should deposit their 
securities as quickly as possible. 
Until a majority of the different 
issues have been deposited, it will 
not be possible for the Committee to 
go ahead with its plan for the 


reorganization. 
" Siermens Advises Holding 
This week H. Biermans, former 


president of Belgo Canadian Paper 
.. advertised to the bondholders of 
Belgo asking them to refrain from 
i their securities until 
points in connection with the new 
management are considered satis- 
factory. 
It will be recalled that a short 
while ago, preferred shareholders of 


It is 


In Areas Beng Explored 


Shareholders of McIntyre Porcu- 
pine Mines, at the annual aoe 
held in Toronto on June 24, were tol 
of new developments at depth, which 
holds great promise for ore to the 
lowest minable depths, with each 
acre of its 700-acre. pr y favor- 
able potential ground for explora- 
tion, less than- one-half of which 
has been sarees 

Diamond drilling in the Platt Vet 
section of the company’s property, a 
heretofore unexplored area about 
8,000 ft. south of the No. 11 shaft, 
encountered ore running $28 in gold 
over 5 ft. in width. A. crosscut 
started toward this area from the 
3,750 ft. level has now encountered 
ore in three sections averaging $7.20 
per ton. 


Belgo should support the plan but 
that better terms should be offered 
in view of the earning power of the 
company. 

St. Magrice Owns Machines 

The question of ownership of the 
two new machines at Beigo was 
brought up at this meeting. Before 
being acquired by St. Maurice 
Valiey, Belgo had a four-machine 
mill, but later two new machines 
were installed, thereby materially 
improving earning power. Owner- 
ship of these machines has been in 
doubt, 

The Financial. Post is officially 
informed that the two extra 
machines, as weil as the building and 
property, are thessole property o 
St. Maurice Valley. Belgo has no 
financial interest in this property, 
which is looked upon as an import- 
ant factor in bringing. down the 
operating costs of Belgo. 

In view of this and other circum- 
stances, it is unlikely that the pre- 
ferred shareholders of Belgo will 
secure a larger proportion of the 
new securities now offered under 
the reorranization plan. 

hianagement Paramount 

The question of management in- 
terests not only the bondholders of 
Belgo, but the security holders of 
all the other companies. .To date 
the Committee has not found it con- 
venient or advisable to issue a state- 
ment on this important point. 

There is a growing feeling that 
in view of the difficulties confront- 
ing the company and the absolute 
necessity of placing the organiza- 
tion on a sounder financial footing 
the manner ip which the new capital 
is apportioned constitutes fair 
treatment, 

Holders of Canada Power and 
subsidiary companies’ securities 
have been aware for some time that 
a capital cut was inevitable. But 
before accepting the plan in toto, 
some assurance is required as to the 
calibre of men to head the new 
company and the type of policy to 
be adopted to govern affairs. 

No Board Selected 

There are many reasons why the 
new board of management has not 
been announced. The primary rea- 
son, of course. is because a board 
has not been chosen. 

More important, however, is tlie 
fact that men of the type wanted to 
control the destinies of this import- 
ant organization, will not lend their 


Belgo met in Montreal and appoint-| name to the proposal until they are 
ed a committee to interview the | assured in their own mind that the 
Shareholders Protective Committee | scheme is in the best interests of 


with a 


view to securing better terms. | everyone and, further, that the plan 


It was pointed out at the time that will be adopted by a majority. 
oe ee. ee ee Get Board 


Hollywood 


SWIM SUITS 


/EASTERN DAIRIES, LIMITED 


ACME FARMERS DAIRY, LIMITED 
Toronto - Hamilton 


CRESCENT CREAMERY CO., LIMITED 
Winnipeg 


P. A. THOMSON, Vice-President. © 
H.R. TRENHOLME 


CONSOLIDATED BALANCE SHEET 


At March 31st, 1931 
ASSETS 
Current : 
Cash on Hand and in Banks.. $301,243.94 
Re- 


366,168.63 
70,933.37 


171,129.35 


Current: 


Capital of Affiliated Companies in hands of 
Public: 


Crescent Creamery Company, Limited— 
7% Preferred Stock (Callable 


465,346.81 
14,700.00 


s at 105% upon 
3,722.21 a 


$1,393,244.31 


Acme Farmers Dair 


7% Cumulative 
Stock. 


$100.00 each. 


Issued and Guontending 


7,000 


Six Per Cent Twenty Y. Fi 
erase convertible} Bonds eae 


Capital: 


s 7% Cumulative Preferred Stock (Callab! 
at 106% upon 3 Days notice) : , 
Authorized 50,000 Shares of $100.00 each. 
Outstanding 25,000 Shares. o* 


Lesued and 
Common Stock— 


Authorized 000 ; 
e 200, Shares of No Par 
Issued and Outstanding* 89,099 Shares. 1,380,515.00 


$10,983,604. 46 


Approved om behalf of the Board. 
BR TRENOR ME (Director) 


AUDITORS CERTIFICATE 


Authorized 14,500 Shar 
of $100.00 each. ” 


Issued and Outstandi 
10,000 Saares......... ” : 1,000,000.00 


— 


Authorised rae Shares of 


LIABILITIES 


$440,417.91 
58,053.66 
26,210.39" 
79,774.75 


$ 679,456.71 
6,100.00 
15,843.00 
1,452,896.22 


30 days 


700,000.00 


1,700,000.00 


3,000,000.00 


2,500,000.00 


248,793.53 


| 


Can 

The latter is the more important 
consideration at present, The Finan- 
cial Post is given to understand that 
a number of representative men will 
lend their support by accepting the 
posts as director, but only when 
they see that the security holders 
approve of the plan by the deposit 
of a majority of each issue. 

It is possible that later on, bt a 
check-up of the securities deposited 
indicate that the plan will be 
adopted, the Committee will make a 
public announcement as to the 
names of the men it proposes to place 
on the board of the new company. 

Will Elect Majority 

The reorganization plan provides 
that during the five year period 
ending on the date of the annyal gen- 
eral meeting in 1936, the Board will 


‘|consist of 11 directors, of whom 7 


will be appointed for the full period 
by the Committee. The other four 
directors will retire annually and 
will be eligible for re-election by the 
common shareholders. After 1936 
all directors will be elected for a 
term of one year in the usual manner. 

Unless necessity demands it, the 
Committee will not bring forth the 
slate of the new company until adop- 
tion of the plan is assured by deposit 
of the necessary securities, 


NATION’S BUSINESS 


(Continued from page 1) 
doubtedly been rather quickly de- 
cided upon but it follows a period of 
open-minded consideration of the 
question. . 

For months the president has 
watched the German situation, feel- 
ing that in financial and economic 
developments in that country lay 
the situation that might develop the 
cue to world action. | To offer war 
debts readjustment was politically 
| inexpedient until the existence of a 
| crisis that would force such action 
| Was recognized by the rank and file 
of American politicians, The expec- 
tation was that Hoover would do 
nothing until Germany herself sug- 
| gested a moratorium. But President 
Hoover has apparently come to con- 


‘| clusion that sufficient evidence of 


an impending crisis in Germany has 
come over the cables and been pub- 


| lished in news despatches in the 


American press to justify him in 
seizing the present psychological 
moment for a magnificent gesture in 
the direction of dynamiting at least 
a small channel in. ice-jams that 
hamper world trade and capital 





| international action. 


movement. 
* > + 


"T HERE may be an arduous road to 


travel before final action can:fol- 
low from the Hoover gesture. It will 
be.an even longer road to larger 
But the world 





$10,983,604.46 
Ce 


148,000 Common Shares of No Par Value reserved for con- 
veraions 
*Includes 18.000 Shares sold March 30th, 1931. 


of business has reason to feel that 
something has been done that ma 
in reasonable time stir the sluggis 


| credit of a hard-pressed world. 


While the suggestion of the presi- 
dent is simply for a one-year mora- 


| torium the public mind naturally will 


| 


speculate upon the poeteny of a 
scaling down of all international 
obligations arising out of the war. 
If the leading nations admit the 
principle that debtor-creditor rela- 
tions between leading countries to- 
day have dammed up the ordinary 
channels of business it is at least a 


Should this new ore in the dauth 
ore zone develop into importance 
comparable with that of the Pearl 
Lake ore zone, a new chapter would 
be added to the history of the prop- 
erty. 


R. J. Ennis, general manager of 
the company, said a total of 28,000 
ft. of development work was com- 
pleted last year, about 20,000 ft. 
was drifting. Of this drifting over 
46 per cent was on ore, whereas in 
previous years 35 per cent in ore 
was considered geod. 


J. P. Bickell, president, said when 
reserves had been built adequate for 
magnitude of the company’s oper- 
ations, consideration would be given 
to increased dividends, 


atep toward a larger consideration 
of the problem. 
* . * 
‘THE importance of the move lies 
chiefly in the fact that econom- 
ists have of late been shifting their 
studies from the problem of gold in 
relation to prices to the more impor- 
tant problem of the relation of inter- 
national capital movements to prices. 
There is a large and well-informed 
opinion among our shrewdest eco- 
nomists that the importance of 
alleged gold shortage or maldistri- 
bution has beeu exaggerated. But 
they do not minimize the significance 
of credit maldistribution. 


Obviously the prim cause of 


f | the depression is the decline in com- 


modity prices, a factor that has been 
intensified by many others. While 
there have been differences of 
opinion as to the basic cause of the 
decline in prices there is developing 
some unanimity of opinion that is 
due chiefly to the international finan- 
cial dislocation that has resulted 
from the war, with its legacies of 
war loans, pensions, reparation pay- 
ments, breakdown of international 
trade channels through intensified 
national rivalry, etc. As a result 
of these factors there has been a 
complete disruption of world credit 
relationships. 

As a desideratum of world recov- 
ery there musé come a freer employ- 
ment of the capital of nations with 
surplus funds for investment in the 
enterprise of nations that are suffer- 
ing from a shortage of capital. The 
process of settling international bal- 
ances has become too complicated; 
reliance upon gold movements in this 
respect has caused inflation in some 
countries concurrent with distress in 
others. If a moratorium on political 
debts tends to stimulate new loans 
for constructive Parpoess, world busi- 
ness will undou y be helped and 
prices may hold some of their gains 
of the last few days. But merely 
deferring interest payments on war 
debts without reforming internation- 
al extravagance and without curb- 
ing armament expenditures that 
have their basis in distrust and 
munitions propaganda will not do 
much more than create a temporary 
feeling of confidence, valuable in 
itself, but not enough for sustained 
world trade improvement. 


WHEAT BOARD 
IS NOT LIKELY 


OTTAWA HEARS |?) 


(Continued from page 1) 
western Canada, Since mature is re- 


storing the balance of the wheat mar-|| Total 


ket by giving Western Canada a small 
crop this year, the best assistance, the 


government can give toward restoring | Tota) 


things to normal is to stay out of the 
grain business, it is felt here. 
Was Stamp Report Read? 

The report of the grain futures com- 
mission headed by Sir Josiah Stamp 
has only 7 been made public. 
From the wheat board talk one would 
think that it had not been read any 
further than was necessary to detect 
the inclusion of a chart which the wheat 
pool found objectionable, The meat of 
the report is found in the conclusion 
that futures trading is beneficial in the 
marketing of wheat. There can be 
neither futures trading nor an open 
market, mor can there be any normal 
handling by ordinary agencies in the 
absence of these things, if to a wheat 
board is turned over control of the 
Canadian crop. 


Metal Prices 


New York—June 23. 

Copper: Electrolytic spot, 8%e. Ib. 
Lendon—June 23. ‘s 

‘ (Long Ton): 

Copper: Electrolytic spot, £38 5s.; future, 
£39. Standard spot, £36 7s. 6d.; future, 


£37 28. 6d. 
Tin: Spot, £107 10s.; future, £109 5s. 
Lead: Spot, £12; futre, £12 7s. 6d. 
Zine: Spot, £11 15s.; future, £12 5s, 
Silver: 13%%c. 


Public Utility Earnings 


Brazilian Traction 
1931 1980 
$2,905,713 $4,304,160 
evesecess 1,188,774 1,786,658 
et eccoese 1,776,939 2,517,502 
Five months— 
Gross ceccccce eceeess 15,516,670 20,189,475 


9,281,085 11,549,781 


ounce. 


LOSS IS HEAVY 
EARLY MONTHS 


Stop & Shop Chain Re- 
ported as Doing Better 
Lately 


Annual réport of Consolidated 
Food Products for the fiscal year 
ended March 26, 1931, will be avail- 
able in a few days. It will show 8 
large loss, according to information 
which comes from a reliable source, 
but whether it will be as great as in 
the previous = when there was 
an operating deficit of $122,165, be- 
fore depreciation of $6,500, cannot 
be learned. 

But it is understood that most of 
the loss in the last fiscal year was 
occasioned in the earlier months and 
that the company under its present 
management has been doing much 
better. In the last three months of 
the fiscal year and so far in the pres- 
ent year, it is understood, the show- 
ing of the chain has been fairly good. 

Operates 100 Stores 

The Renpeay now operates slightly 
more than 100 stores, there having 
been some closed in the year. Twelve 
isolated stores in Ontario cities have 
been sold to Dominion Stores, w 
is able to service the units to better 
advantage. While the shutting down 
of these stores has had the effect of 
increasing the overhead on the re- 
mainder of the chain, in Montreal, 
Toronto and vetewras he results so 
far have justified the move. It is 
understood that additional stores will 
be opened in Toronto and Montreal 
in the near future. f 2 Seka 

Robert H. Hommel fs vice-presi- 
dent and general manager © the 
chain and to him is given credit for 
the improved conditions in the com- 
pany’s stores, known to the consum- 
ers as the “Stop and Shop” chain. 
Mr. Hommel, it is understood, has 
been able to effect a great number of 
operetints economies and has, in ad- 
dition added greatly to the sales 
volume per store. 


INTERNATIONAL PETE 
OUTPUT MAINTAINED 


Increase in Peru in May Off- 
sets Decrease in 
Colothbia 


Average daily production during May 
of International Petroleum Co. showed 
some decrease in Colombia but a cor- 
responding increase in Peru as com- 

ared with production during April. 
n Colombia the average daily pte uc~ 
tion of crude was 47,724 bbls. in May, 
as compared with 48,914 bbls, in April. 
In that month there was a emer 
curtailment of production in line wi 
the policy of other foreign producers 
from the output in March which was 
57,254 bbls., the high point for 1931. 

The Peruvian production has been 
malucaieed at about the same average 
throughout this year except in Febru- 
ary when operations were partially 
shut down. In the following month pro- 
duction was stepped up to maintain the 
average output. May output ave 
24,450 bbls. daily as against 24,087 bbls. 


im, April. 
™ April 1981 1980 


Peru: 
No. of wells completed 4 11 
Av. initial prod., Le 381 64 
Total crude prod. bbls. 720,817 878,374 
Colombia : 
3 10 
Is... 412 709 
. 1,467,429 1,646,047 
Apr. 30— 
Peru: 
No. of wells’ completed 22 47 


Av. initial prod., bbis... 309 255 
crude prod., bbis. 2,897,693 3,458,127 


No, 18 44 
Av. initial prod., bls. s 583 654 
crude prod., bbls. 6,485,420 6,668,545 


BEATTY SAYS 
OUTLOOK NOW 
MORE HOPEFUL 


(Continued from page 1) 
/etter financial showing than is indi- 
cated by the volume of business.” 

Mr. Beatty also mentioned the fact 
t no large capital expenditures 
ere contemplated. 
now has adequate and modern equi 
ment to handle the present traffic 
volume. It will be ed that or- 
ders for rolling stock, etc., were 
placed at the beginning of the year 
and this additional equipment is ex- 
pected to take care of needs for the 


time being. 
Wilt Reap Benefit 


Over the last two or three years, 
the Canadian Pacific Railway has 
made large capital expenditures on 
new equipment, hotels, steamships, 
office - buildings, etc. This necessi- 
tated the issuance of additional se- 
curities. The business depression 
set in at the end of 1929, with the 
result that the return on capital 
account has fallen short of expecta- 
tions, 

“Our experience is not unlike that 
of many other companies,” observed 
Mr. Beatty. “While at the present 
time the return is not as large as 
expected, the company will be well 
repaid for the outlay upon a return 
to better conditions.” 


ARLAC DURODERMA 


STENCILS 
WILL IMPROVE YOUR COPIES 


Headings stocked for Edison Dick Mimeograph 
Gestetner Duplicator, Rotospeed, etc. 


STENCILS LIMITED 


300 St. Sacrament St. 


Montreal 


Working samples forwarded on request. 


To—HOLDERS OF 


BELGO CANADIAN 


PAPER COMPANY, LIMITED 
6%, Sinking Fund Gold Bonds 


I advise strongly the holders of above securities NOT 
TO DEPOSIT their Bonds as requested by the Protective 
Committee until some points of vital importance, and on 
which may depend the future of Canada Power & Paper 
Corporation, or the succeeding Company, have been deter- 
mined, and are considered satisfactory. These points refer 


to the new management. 


A meeting of the Bondholders will be called to explain 
this situation on Monday, June 29th, or Tuesday, June 30th. 


H. BIERMANS, 
Former President of Belgo Canadian Paper Go. Ltd. 


Ritz-Carlton Hotel, 
Montreal. 


On Duty 


Throughout |' | Jen 
CANADA “J ee 7 


. 


In Newfoundland e | 


Having twelve branches long estab-  } 
lished in the important centres of ~ }os 


Newfoundland, this Bank is par- 
ticularly well equipped to assist its 
Canadian clients who desire to do 
business in that Colony, 


THE BANK OF 
NOVA SCOTIA 


Established 1832 :% 


Capital, $12,000,000. Reserve, $24,000,000, 
Total Assets over $265,000,000. 


LOW PRICE 


LONG MILEAGE | 


Here is a low priced quality tire made and 
guaranteed by Firestone. It is the equal of 
many first lines of tires by actual test—in fact 
better than some, and yet it sells for 20% less! 


Only in Firestone- 
Oldfield tires can you 
receive the benefits of— 


Gum-Dipped Cord 
= Construction--- 


gives 25% to 40% 
Ionéger life. 


Double Cord 
= Breaker---insures 
against blowouts, 
punctures and 
loose treads. 


Non-Skid Tread of»: 
toughest rubber 

for traction and. 

safety. ; F 


you the most in dependable, carefree low 
_ mileage. Your nearest Firestone 
- gladly serve you. See him today. 


leather [al-) bag 


The TRAMSEKING 


IS ONLY: 
PHONE 
AD.5OII 


last years AD.551) 


price 


1975 
BASEMENT; MAIN AND COLLEGE STREET STORES 


— #T. EATON C&une 





a 


original brig 
remains — 
lowing — n¢ 
age — safe 


$1.00 ods. 


Midway 54328 
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: Dry et dolightfar table or 


ICAL. POWER 


; ate you——Canada Dry 
«The Champagne of Gin- 
ger Ales. 


At the club, you can lunch 
‘with it. At home, it graces 
the table like a rare old 
wine. On the train, it helps 
to. brighten the journey. And 


j "when you feel a bit tired, 
then it is most welcome of 


Pi 


_ For Canada Dry is invig- 
orating. Its wonderful fia- 
vour, its delightful aroma, 
and its crystal sparkle all 
combine to pick you up and 
make you feel more like 
yourself. 


Some time soon, try Canada 
Soda. It. is 


mixing water. 


: The Champagne 
of Ginger Ales 


Canada Dry Ginger Ale, Ltd. 
Pathe mainte aad Montreal 


SARNIA 
CHAIN LINK 


SARNIA FENCE Co Lrd 


eee 


FEEL BENEFIT 
OF NEW LINES 


Company Reports Satis-| 
actory Growth of 
Business 


From Our Own Correspondent 

Any Power is| 
experiencing a satisfactory growth 
of business, a reflection of the heavy | 
programme of property additions} 
and line extensions carried out in| 
recent years. 

Earnings during the current fiscal 
period reflect more fully benefits 


Say St. Lawrence Corp. 
Company Data Separate 


With reference to the omis- 
sion of dividends on St. Law- 
rence Corp. stock, the pre- 
ferred of St. Lawrence Paper 
Mills and the common stock of 
Brompton Pulp & Paper Co., 
interests close to this com- 
pany direct attention to two or 
three conditions which, in their 
opinion, tend to protect the 
security holders of the indi- 
vidual companies. 

It is pointed out’ that the 
three companies controlled by 
St. Lawrence Corp., while 
benefiting from unified con- 
trol brought about by the mer- 
ger last year, are maintaining 
separate records and that there 
are no large inter-company 


accruing from wide expansion under-}| financial transactions or bor- 


taken. 


agreement and the utilization of 
hydro-electric power by communities 
on the northern part of the com- 
pany’s system, made possible by com- 


pletion of the 182,000 volt line from | 


the Ghost plant to Edmonton. This 
line, 180 miles’in length, was placed 
in operation in September, 1930. 
New Saskatchewan System 
Another factor which is likely to 
find some reflection in revenue this 
year is the company’s distribution 
system in Saskatchewan. This sys- 
tem, purchased in August, 1930, now 


Of chief importance in this | 
regard is the Edmonton interchange | 


rowings. It also is asserted 
that the corporation continues 
in fair liquid position. 


Quebec City that could be utilized 
to develop sufficient power. 

Power now used in Quebec and 
environs comes from Quebec Power 
Co.’s own plants and from Shawin- 
igan Water and Power Co. through 
the Duke-Price Power Co. 
| No further action is being taken 
| by Quebec Power Co. oes a reply 
| from the city council to its latest 
communication. , 





comprises 55 miles of transmission 
lines and serves 52 communities. 

Recent development of interest in 
this connection has been a decrease 
in. the power rate charged by the 
City of Regina whereby a former 
surcharge of 25 per cent for power 
has been reduced to 10 per cent. 

Interchange With Weyburn 

Further, an agreement has been 
made with the City of Weyburn for 
an interchange of power which 
should strengthen the company’s 
position as regards its supply of 
energy in Saskatchewan. 

At the present time the Saskatch,; 
ewan system of Calgary Power 
obtains its supply of energy from 
Regina, National Light and Power 
Co. at Moose Jaw, and Weyburn. It 
will be remembered that about a 
year ago Montreal ene Co., 
an affiliate of Calgary Power offered 
to purchase the power plant at Wey- 
burn but a compromise has been 
effected in the form of the inter- 
change agreement. 

Spent Large Sums 

Igary Power Co. spent a total 
of $3,871,717 on capital account last 
year. While this sum included vart- 
ous additions to the company’s sys- 
tem a total of over $1,300,000 was 
spent in construction of the high 
eae transmission line to Edmon- 

n. 


QUEBEC POWER 
WANTS RATES 
ARBITRATED 


(Continued from page 1) 

Co. ‘submitted a new schedule of 
rates for domestic and commercial 
users, which would mean a saving to 
the city, for street lighting bill, of 
over $40,000 per annum. The city 
pays at present about $137,000 yearly 
for street sane 

The company also proposed to re- 

lace all broken and burnt-out street 
amps which heretofore the city had 
done. 

This proposal did not meet with 
favor. At the beginning of this 
month another proposal was made 
by the company. Under this plan 
a 25-kilowatt hours per month serv- 


| ice would cost citizens $12.60 from! 
| 1931 to 1935 and $11.34 from 1935 to | 


| 1945. 

The citizens’ committee was re- 
ported to be ready to undertake sim- 
ilar service for $13.08 and $9 re- 
spectively, for the same periods. 
| Approximately similar margins sep- 
| arated the tenders submitted by both 
| organizations for 50 kilowatt hours 
and 500 kilowatt hours. The rates 
apply to domestic lighting only. 

Issue an Ultimatum 

The, offer of the company was 
turned down andthe dity council 
informed the Quebec Power Co. that 
it would be given 15 days to meet 
the city’s terms, and failure to do 


Montreal Debenture Corp. 


Reorganization Approved 
Bondholders and shareholders of 
Montreal Debenture Corp., have ap- 
proved of the reorganization plans 
whereby a new company will be formed 
and the securities of the old company 
exchanged for those of the new. 

All bondholders will receive 15-year 
general mortgage bonds of the new 
company in exchange for the bonds they 
now hold, on a par for par basis. The 
new general mortgage bonds, dated 
June 1, 1930, due June 1, 1946, will 
bear interest“as follows: 3 per cent per 
annum for the first three years, 4 per 
cent per annum for the next two years 
and 5 per cent per annum for the re- 
maining ten years. 

In addition to receiving new general 
mortgage bonds, holders of the 6 per 
cent 20-year mortgage sinking fund 
gold bonds, series “A,” will receive a 
cash payment of 1%4 per cent of the 
face value of their bonds in full settle- 
ment of arrears of interest to date, 
such payment to be made on or before 
August 1, 1931. It is further provided 
that holders of these bonds are 
entitled to interest on the general 
mortgage bonds they receive, at the 
rate of 6 per cent per annum, irrespec- 
tive of the aforementioned rates, and 
that no dividends may be paid on the 
common stock of the new company and 
control will not rest with the common 
stock until they have received the 
equivalent of 6 per cent per annum. 

Control of the company now rests 
with a voting trust comprising the 
following: Col, A. H. Monteith, K.C., 
Col. I. P. Rexford, P. Jones, Col. F. R. 
Phelan and R. B. Hutcheson. 


Canadian Terminal System 
To Call Montreal Meeting 


A special general meeting of share- 
holders .of the Canadian Terminal 
System, Ltd., will be held at the Mount 
Royal Hotel, Montreal, on June 30, to 
act on the sale of the assets of the 
company to a new company to be incor- 
porated. under the name of Canadian 
Terminal System, Ltd. 

‘The new company will have an 
authorized capital stock of 200,000 
common shares of no par value. The 
new company is to issue 20-year 6 per 
cent first mortgage income gold bonds 
to an amount sufficient to take up the 
outstanding bonds and debentures and 
to release from the charge securing the 
outstanding bonds and debentures 
sufficient securities to realize an 
amount not exceeding $150,000 to con- 
stitute working capital for the new 
company. The new company also is to 
create Five-Year 6 per cent debentures 
to be issued to the holders of the out- 
standing bonds and debentures in pay- 
ment of any unpaid interest that may 
be due to such bondholders and de- 
bentureholders up to and including 


June 1, 1931, in respect of any bonds /| P 


| and debentures of this company held 
| by them; the present holders of the 
}commion stock to receive voting trust 
i certificates of the new company rep- 
resenting its common stock on a share 
|for share basis, but no dividends are 
| to be paid on the common stock unless 
the interest on the bonds and 
debentures of the new company has 
been paid for two years. 


the city of the lighting syuten. | ALBERTA FORESEES 


the city of the lighting system. 
The reply of Quebec Power Co. to 


~~ | this demand was that it would not 


of a Nation” 
THE logical meeting place of 
those who appreciate the 
superlative in foods . . . ele- 
in accommodations. 
Drake Travel Bureau 
helps relieve you of travel 
detail. Rates begin at $ per 
day. Permanent Suites at 
Special Discounts. 
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TROUSERS| 


cleaned so that the 
original bright color 
remains — no yel- 
lowing — no shrink- 
age — safe meth- 


ods. 
& 
Midway 5432 


$1.00 


CLEANERS 


bring its rates down to the level 
proposed and suggested arbitration 
to settle the dispute. 

The next move in the affair is up 
to the Quebec City Council. The 
opinion in well-informed circles is 
that the city will have considerable 
difficulty in operating its own light- 
ing system; in fact that the pro- 
posal would not meet with the ap- 
proval of the ratepayers. 

In the first place the city would 
be committed to making a large cap- 
ital outlay on a distribution system. 
The more pressing problem, how- 
ever, would to secure an adequate 


| and continuous supply of power. At 
present there are no available power 


sites within .reasonable distance of 


New Issue 


NO LOSS TO PROVINCE 
ON WHEAT POOL NOTF 


(Continued from page 1) 
valued and that it really Soe a value 
much in excess. This will more than 
offset any depreciation in value on a 
few of the country elevators, possibly 
80 or 40, that by reason of poor loca- 
tion might not be worth construction 
value. 

“(c) The worst position the provin- 
cial government could possibly find 
itself in, would be if, for the sake of 
argument, it was obliged to liquidate 
these assets immediately. If so, on a 
basis of 50 per cent realization it will 
be seen at once there cannot be any 
great loss to the province. 

“(d) There is, of course, no danger 
whatever of such forced liquidation, 
so that the government is in the posi- 
tion of being a first mortgagee with 


$175,000 — 5% 
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THE FIN 


security for a debt of approximatel 
$5,000,000 against a well-balanced well. 
rouaded elevator concern with splendid 
terminal facilities valued at $8,600,000, 
If such a well-balanced system cannot 
carry a capitalization of approximately 
60 per cent of its valuation on a con- 
servative basis, there is little hope for 
any of the elevator concerns operating 
in Western Canada. 

“(e) While there may be some doubt 
as to whether the Pool organization 
will operate next year as a Pool, there 
is no doubt whatever that the organi- 
zation is in excellent shape to operate 
as a straight elevator and commission 
concern and on this basis there appears 
to be no reason whatever why the 
handling per elevator of the country 
elevator should not be as great as 
during the years it was operated as a 
Pool and an examination of the sta- 
tisties of the Board of Grain. Commis- 
sioners will show that the average 
handling per country elevator for the 
Pool organization has been*much higher 
than any competing elevator company 
and, of course, the average earnings 
per country elevator is the basis of 
success or failure. 

Better Off Than Others 


“(f) As compared with the other two 
provinces, Alberta stands in the best 
position. 

“1. Because the Manitoba govern- 
ment’s liability is admittedly consider- 
ably in excess of the value of its 
security and, 

“2. The Alberfa Pool organization | 
has conserved its liquid assets and is | 
proportionately in a much stronger | 
position than either the Manitoba or| 
Saskatchewan Pools, 

“Finally, it might be well to recall 
the experience of the province of a 
similar nature in connection with the 
old Alberta Co-operative Elevator Com- 
pany, which subsequently became amal- 
gamated with the Grain Growers Grain 
Company, to form the present United 
Grain Growers. In 1913-14 the provin- 
cial government. advanced 85 per cent 
of the construction cost of country ele- 
vators which had no terminal facili- 
ties, so much needed to round-out an 
elevator system, the total amount of 
the loans being approximately $3,000,- 
000. The installments have been punc- 
tually met since that time so that today 
the unpaid balance represents only a 
fraction of the value of the security 
held by the government and no ques+ 
tion is raised from any source as to 
the possibility of loss. The govern- 
ment’s position at the moment with 
reference to the Wheat Pool securi- 
ties is very much stronger than it was 
at the inception of the Alberta Co- 
operative Elevator Company movement.” 


Manitoba Studies Position 
In response to a request of The 
Financial Post for a statement as 
to Manitoba’s position in relation to 
wheat pool guarantees, Premier 
John Bracken replied that the prov- 
ince was studying the question now, 
and expected to have a more definite 
idea of its position in about two 
weeks. In the meantime he did not 
feel that any good purpose would be 

served by making a statemenf. 


ANCIAL POST 
New H. B. C. Governor 


P. ASHLEY COOPER, 


chosen to succeed Charles V. Sale 
as governor of the Hudson’s Bay 
Company, Canada’s oldest com- 
mercial institution and also the 
oldest chain store organization in 
the world. Mr.-Cooper is expected 
shortly to visit Canada. 


C. G. J. TRUSTS 
MERGER PLANS 
SOON COMPLETE 


(Continued from page 1) 


if a minimum of 5 per cent on the 
capital is not ecmnéd. 

As the liquidating values increase, 
the fee for management will advance 
with it., The opMion has been ex- 
pressed that this is sound in prin- 
ciple as it places emphasis on the 
re-establishment of the liquidating 
value, rather than on the profits. 


B. C. Shareholders Form Committee 
Some criticism of. this proposal 
has been advanced by a it ng of 
shareholders in Western Canada and 
a protective committee has been 
formed with General Sir Percy Lake, 
Victoria, as chairman. It is be- 
lieved, however, that the majority of 
shareholders will follow the recom- 
mendations of the directors and that 
the management contract will be re- 
newed with Canadian General Securi- 
ties, revised along the lines sug- 
gested. . 
There are about 4,000 sharehold- 
ers of these trusts in Canada and 
1,000 or more in Britain. The direc- 


Plenty of Good Reading 


Despite Tax 


on Magazines 


Bookseller & Stationer 


It is doubtful if any provision of 
the recently announced changes in fiscal 
policy has received as nee Attention 
or been subjected to as much uncon- 
scious misrepresentation through ignor- 
ance of facts, as has been the case with 
the proposed magazine tax, Close study 
reveals the fact that this tax as it is 
finally to be applied will likely prove 
much less disturbing to booksellers and 
stationers than has been anticipated. It 
will probably still retain many of the 
elements which are intended to prove 
advantageous in the development of a 
distinctive Canadian literature and thus 
serve to encourage more publishing in 
this country and to provide a better 
market in Canada for the work of.our 
authors and artists. What helps one 
particular branch of Canadian trade or 
industry ultimately helps the country 
as a whole once the minor adjustments 
have been carried out, and it is in this 
indulgent frame of mind that the 
majority of those connected with all 
branches of the Canadian magazine 
ublishing and retailing trade are view- 
“< this development. 

road provision for exemptions and 
other machinery in connection with the 
new tax is so elastic that no hardship 
will result while the readjustment is 
in process. True the duty in. some 
cases may be claimed to be prohibitive, 
but only where for some good reason it 
is intended to be, as a measure of limi- 
tation upon promiscuous advertising of 
forei roducts in this market, or to 
curtail the spread of salacious reading 
matter from abroad. Certainly the tax, 
in no instance, reaches the extreme of 
an embargo. 7 P 

When completed, the exemption list 
will undoubtedly reveal many maga- 
zines which have been popular sellers 
in Canada for years. The exemptions 
are to include religious, scientific, 
literary and educational publications. 
There will be no sales tax on them. The 
first three terms are quite clear, while 
the educational group will likely in- 
clude such journals as Literary Digest, 
National Geographic, Time, Fortune, 
etc. Wide scope is given for the appli- 
cation of the exemption clause, a 
there can be no cultural loss to Canada, 
because of the exemption of educa- 
tional and literary works. 

British magazines, too, are unaffected 
by the tariff and will be available in 
any quantity to wholesalers and maga- 
zine retailers and that without the pay- 
ment of even the sales tax. 

The immediate advantage to estab- 
lished Canadian publications is hypo- 
thetical even though those same pub- 
lishers have already been subjected 
to the very real effects of other higher 
taxes, increased postage, and duties on 
paper, machinery, printing equipment, 
inks, etc. 

It has been made quite clear that 
this magazine impost was not applied 
by the Government for the protection 
of Canadian publishers. The Govern- 
ment’s declared idea has been more to 
control the flood of American magazine 
and radio advertising which has been 
diverting the attention of Canadians 
from Canadian products. It is the in- 


tention to counter this ‘advertising 
invasion in both the magazine and radio 
fields and so clear the field for Cana-| 
dian manufacturers to more effectively | 
promote the sale of their commodities. | 
This should make for more prosperous 
industrial conditions and provide adc- 
quate revenues by which Canadian pub- 
lishers can be enabled to cater to our | 
national tastes in reading material. 
/Undoubtedly the present list of maga- | 
zines produced in Canada will be aug | 
mented by existing Canadian publisi: 
ers and by the establishment in Canada, 
of plants for the production of any | 
U. S. magazines which might find the! 
tariff wall too high to scale. There is | 
plenty of enterprise in the publishing 
business of this continent and the 
reading requirements of the Canadian 
public will not be neglected. 
An Important Element 

Another ae element involved 
is the fact that many foreigh maga- 
zines are sold in Canada at one-half or 
less of their mechanical cost of produc- 
tion in order to be able to ldy claim | 
to having the largest possible total 
circulation in their class in the field. | 

The higher priced magazines are of | 
course sold to make a profit whereas 
the majority of the lower priced maga- 
zines are dependent upon advertising 
revenue. It is the latter class which are | 
sold neaty on the basis of a minimum 
return to the publisher in order to com-. 
mand the largest possible coverage of: 
a field for the influepce upon advertis- 
ers, and the fact that this is character- 
istic of many foreign publications’ now 
entering Canada is a matter of much 
importance in considering this ques- 
tion of a tariff on magazines. 

It is“likely that the production of 
more local newspapers and Canadian 
week-end papers will be stimulated 
providing suitable reading for the 
public and a profitable medium for 
newspaper and magazine dealers. Can- 
adians will have no dearth of good fic- 
tion, for the best fiction appearing 
serially in magazines is always pro- 
duced in book form upon completion. 
Summarized, the advantages of the new 


nd|tariff upon certain magazines to the 


Canadian reading public and retailers 
of books and magazines, are as follows: 

Stimulation of the Canadian book 
trade. 

Encouragement of British and Cana- 
dian magazines. 

Closer control of undesirable read- 
ing matter. 

Stimulation of interest in library | 
memberships. : 

Encouragement of sale of reprints, 
new fiction and books reproducing the 
pick of magazine serials. j 

Encouragement of a native Canadian 
literature. ; 

Encouragement of Canadian authors 
and illustrators. 

The accomplishment of these objec- 
tives without rene Canadian read- 
ers anything in the way of desirable 
reading material now in favor, can 
result in nothing but advantage to 
everyone identified with the production 
and distribution of reading matter in 
any form in the Canadian market. 
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torate includes some names prom- 
inent in business and financial circles 
in Canada and Great Britain. Rt. 
Hon. Arthur Meighen, P.C., K.C., 
former prime minister, is chairman 
of the three boards, and W. W. Evans 
is president of the three trusts. 

1 three companies have been 
financed since 1926 and stock valued 
at $18,862,720 has been sold in this 
country and in Britain. The com- 
panies have no other securities out- 
oe except the ordinary stock. 
Dividend rates now are $4 mp 
or 


Vy for the first trust, $1 annuall 
t per 


e second trust (no par) and’ 
cent on the third trust ($5 par). 


INCOME TAX RETURNS 
1930 24 PER CENT 


BELOW LAST YEAR! 


(Continued from page 1) 

The average decrease for the Domin- 
ion is 23. r cent. Of the seven 
districts which paid in more than a 
million dollars in taxes, Ottawa has 
the best record as compared with 
a year ago, with a decline of only 
6.5 per cent, while Winnipeg shows 
the largest drop, amounting on a 
percentage basis, to 45.1 per cent. 

As to ranking of the various dis- 


tricts, Winnipeg drops from sixth to 


seventh place, while Ottawa moves 
up one in the scale. The first five 
districts remain in the same order, 


; namely: Montreal, Toronto, London, 


Hamilton, and Vancouver. Regina 
drops from eleventh to seventeenth 
lace, while Edmonton moves past 
th Regina and Belleville to twelfth 
position. Saskatoon also made a bet- 
ter showing, moving ahead of Kings- 
ton for the first time. 

The following shows the returns 
by districts and the percentage 
change in each case: 

Income Tax Returns For April and May 


re Districts 


j 1930-31 1931-32 


$ 0 
25,784 —22.5 
612,106 +13.6 
364,713 —11.4 
686,318 —24.3 
14,654,954 —18.6 
2,040,299 — 6.5 
108,041 —53.7 
155,850 —60.5 
12,262,664 —21.8 


Change 
frqm 
Districts 1930-31 
Charlottetown 33,318 

Halifax 8 
Saint John 
Quebec - 
Montreal 
Ottawa 
Kingston 
Belleville 
Toronto 
Hamilton 
London 

Ft. William 
Winnipeg 
Regina 
Saskatoon 
Pr. Albert 
Calgary 
Edmonton 
Vancouver 4,026,677 
Yukon 1 


, , 9 
Head Office 1,193 712 —40.4 
Total ... 57,783,024 44,004,824 —23.8 


Post Offices Show Gain 
_ Canada has 12,427 post offices, an 
increase of 18 since last year, and of 
180 since 1922, according to Hon. 
Arthur Sauve, Postmaster - General. 
Rural mail carriers throughout the 
country number 4,256, 


233,531 
393,831 
15,687,128 
4,730,710 
5,488,922 
228,097 
2,697,743 
482,942 
180,750 
31,197 
1,215,028 
307,008 
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APPRAISALS whose 


acy has been tested 
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Brazilian Traction Net 
$2.52 Per Share in Year|? sort thing on 
Decline of 17 Cents Per Share Attributed by President 


Principally to Exchange —Says Country Slowly 
Improving 


of Brazilian . Traction,) 
Light Power Co., for the year 
en December 31, 1930, shows net 
profit of $2.52 on the average 
number of common shares outstand- 
ing in the iod. This compares 
with $2.67 for 1929 and $2.56 in 
1928, 

The following table shows the 
consolidated earnings covering 3a 

riod of six years, the amount 

ing in Canadian dollars based on 
the average value of the milreis in 
accordance with remittances by the| 
company in the year: 


Report 
& 


ing toward improved conditions 
despite the economi¢ problems fac- 
ing the country. 

As will be noted from the sub- 
joined table, there was an increase 
in the number of passengers carried 
on the traction services of the 
company. There was a decrease in 
the kilowatt hours of electrical 
energy eold in the year, but the total 
for 1930 still was substantially ahead 
of the total for 1928 and there was 
an increase of some 16,000 in the 


CONSOLIDATED SARHINGS OF SUBSIDIARY COMPANIES, YEARS ENDED DEC. 31 
(Excluding Inter-Company Items) 


1930 1929 
: $ $ $ 3 $ 3 
_| Av. value of Milreis (N.Y.) 10.88 cts. 11.97 cts, 12.06 cts, 11.96 cts. 14.6lcts, 12.31 ets. 


1928 1927 1926 1925 


ilities and Transportation 


NFLD. POWER CO. 
WORK PROGRESSES 


Schedule 


From Our Own Correspondent 

MONTREAL .—Newfoundland 
Light & Power Co., subsidiary of 
International Power Co., has about 
completed the 8,000-ft.-long wood- 
stave penstock at Pierre’s Brook 
development. All that remains to 
be done is a few hundred feet be- 
tween the surge tank and. the steel 
lead-in to the power house. 

Recent report show that at Gull 
Pond where the dam has been closed, 
water is now running over the spill- 
way and about 20 feet of water has 
been added to the height of the pond. 
Additional spiash boards are pro- 
vided to increase this storage by 
another four feet. 

Turbine Now Installed __ 

At the power house the turbine 
has been installed and everything is 
ready for placing the generators. _ 

Construction of the surge tank is 
now progressing. This tank, from 

und to top, will be 127 ft. in 


BUSINESS BUREAU - 
HOLDS UP CAREER 
CHURCHILL, DIXON 


“Security Dealers” Charged 
With Operating Bucket 
Shop 
From Our Own Correspondent 


MONTREAL.—Churchill, Dixon & 
Co., security dealers of Montreal, 
opened an office on June 1 last. 
Seventeen days later the offices 
were raided by the provincial auth- 
orities, the bank account scized and 
the company charged with operating 
a bucket shop. 5 

The termination of the brief busi- 
ness career of Churchill, Dixon & 
Co. was largely a result of the work 
of the Better Business Bureau of 
Montreal. 

Outline Brief History 

In a current bulletin, the bureau 
has the following to say about this 
concern: 

“Churchill, Dixon & Co., dealers in 
securities listed on the Montreal Stock 
Exchanige, Toronto Stock Exdhange, 
New York Stock Exchange, Boston 
Stock Exchange, Chicago Stock Ex- 


change:° 
“Such is the heading of a circular 
mailed to people in Eastern Canada and 


From Our Own 


MONTREAL.—Sales of Gypsum, 
Lime & Alabastine, Canada, in May 
were about equal to those of the 


same month last year, and it is 
understood that sales for the five 
months ended May 31 show a rela- 
tively small reduction when com- 
pared with those of the same period 
a year ago. 

January, February and March 
showed decreases; April sales, how- 
ever, showed a gain of about 12 per 
cent, which offset earlier losses to 
some extent. Be 

The company’s cash position con- 
tinues to improve. Working capital 
of Gypsum, Lime was one of the 
LL 


Gypsum, Lime, Sales —- 
_ Maintained in May 


& 


various economies in operatio 


the more diversified nature of its 
tribution resulting from: handing 
8 eae 


of Donnacona wall board, 
tend to improve its position. 


List More Smelters Stock 


MONT otice is given 
Montreal Stock Exchange of the by 
of official notice of issuance of 


additional shares of capital stock of 


the par value of $25 each, of Consoli. 
dated Mining and Smelting Co, of 
Canada. aan 


. The ou 
Willison Neely Corporation’ 
Limited 
DEALERS IN 


June 25, 198) q 


ee ° 8, 19,3 , , * * ’ . . . ® ; 
Gross earn. from oper. .... 46,898,444 49,951,216 42,774,813 88,319,989 $8,602,891 31,243,759 eight, the tank proper being 60 ft. mailed to peaple-in Masters Canada Gai 
Net earn..from oper. ..... 27,549,594 28,052,961 24,869,830 22,054,624 21,700,727 17,489,445 | high, placed on top of atéwer. | |. Gay review of market conditions 
192,837 281,998 145,933 50,876 112,993 38,061- Construction o the transmission | } y ° . ° 
RK oo f Pierre’s Brook to Petty People were also informed that by 

reven beids. .. 27,742,421 28,884,950 25,015,268 22,105,500 21,818,720 17,527,506 | Ne trom sierre s filling out and returning post-car 

E poy oy . Harbor, is on schedule. which was included with the circulars, 


Bond int. & other chgs. . 3,588,938 9,787,384 3.801.295 3,889,858 4,084,242 4,391,087 At the present rate of progress, | that up-to-the-minute information 
Depree. & S, F. reserves 7,745,594 7,862,991 6,820,974 6,156,609 6,823,622 4,807,980 construction will be completed by|would be furnished regarding any 
i next month, when it is expected that | securities held. 


Canadian Government, Municipal and 
“Dollar for Dollar” Bonds 
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OTTAWA 
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ss om Add: Mise. revenue 
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CONSOLIDATED BALANCE SHEET 
ibscconreternse--+ § 29,303.53 
“Marine Equip “ ’ ica nnedtony q 483,738.90 
par and Fixtures. ....0+0« 12,181.20 
Ce ee STEALS 
1.00 


<a 


a ~—e-- 


6 0-8 0 6 0.0 ene Onn pes CoO SOR 


Inventories of Tools and Supplies $ 25,562.34 


e908 


eso... 
oe 


Se F 


‘on Behalf of the Board: 
| R. BE. Cuapwier, Director 
V.M. Davey, Director 


Issued =— 84,600 Common Shares of No Par 
ar oe : DN ee eee 


~ Cunaevt Liasmuris: 

_ Accounts Payable and Accrued 
 - Dividends payable May 15, 1931. 
~~~ Reserve for Income Tax. ....... 


$758,472.63 
125,000.00 
21,150.00 


22,533.65 
927,156.28 


473,097.65 
440,353.44 

12,786.11 
607,012.C6 


$3,177,905.54 
— 


RESERVE POR DEPRECIATION, «4. occ es secccccccece 
Restave AcAmer ContTRACTS. ....ccceccccceses 
Reserves ror Fret and Mannet Insurance. ..... 
SURPLUS, a8 per statement attached..........+00 


AUDITORS’ REPORT 


a We have examined the books and accounts of The Foundation Company of 
Canada Limited and its Subsidiary Companies for the year ending April 30, 1931, 


- usabid as shown by the books of the Companies. 
oe PRICE, WATERHOUSE & CO. 
- Monergzat, June 12, 1931.» Auditors. 
° 
CONSOLIDATED SURPLUS ACCOUNT 
April 30th, 1831 
 Belance, April 30, 1930.00.00... ..c.scceeeces. 


App: Profit for year to April 30, 1931, after providing 
$120,588.90 for depreciation. # 0-8 09 0-0 O88 0-6 204,024.53 


$711,814.51 


$507,789.98 


Depuct: : ; 
Dividend of $1.00 per share paid on 
- Common Stock. . : . $ 84,600.00 


. Provision on account of Income Tax... 20,202.45 
104,802.45 


| Balance to Brazilian Trac, 16,407,899 17,184,634 14,388,994 12,058,948 11,905,856 8,328,439 


INCOME AND SURPLUS ACCOUNT ~ eee TRACTION, LIGHT & POWER 


(Years Ended 


1930 1929 


$ 
Net rev. from contr. with 


438,177 
16,846,076 17,605, 
420,787 
400,000 


Total income 
Leas: Gen, & admin. exp. . 
Amortization prov. 


Less appropriations : 
Preference dividends .... 24,315 30, 
Ordinary dividends 
Stock dividends 
Trans, to reserve ..... 


Surplus for year ....... es 
Add - 11,806,892 


1,573,821 


Balance carried forward . 

While there was a decrease in the 
combined gross earnings of the 
subsidiary companies of $2,452,771, 
or 4,97 per cent, the decrease in the 
net earnings before provision for 
‘depreciation was proportionately 
less, the figures being $503,367 or 
1.79 per cent. The company reduced 
operating expenses as much as pos- 
sible with the result that the oper- 
ating ratio for the year was reduced 
to 41.36. per cent from 43.16 per cent 
which obtained in 1929. The report 
signed by A. W. Adams, secretary 
and treasurer, says that the decrease 
in net earnings for 1930 was due 
principally to the decline in ex- 
change which occurred in the last 
half of the year. 

Milreis Declines Further 

While the milreis was valued in 
New York at 10.89 cents during the 
early months of 1930 and in May 
had reached the: stabilization rate of 
approximately 11.96 cents, there was 
a progressive decline thereafter 
until at the end of 1930 the sight 
rate had reached 9.74 cents. As is 

rally known, there has been a 
urther decline since, the low point 
having been reached on May. 8 at 
6.32 cents. 

There was an increase in the 
amount appropriated for deprecia- 
tion in the year, the amount being 
$7,124,219 compared with $5,397,419 
in the previous year. The general 
amortization reserve and the depre- 
ciation and sinking fund reserve of 
the eo had grown by some 
$9,000, in the year to a total of 
$66,071,492. 

Cash dividends in the last fiscal 
year amounted to $1.50 per share 
and in that period a total of 3 per 
cent in stock dividends was distrib- 
uted. The 1 per cent paid in March, 
1930, was taken into capital account 
at $25 per share, amounting to 
$1,573,821 and this amount was 
applied —— the profit and loss 
balance. e later stock dividend of 
2 per cent was taken into capital at 
$20 per share and a corresponding 
amount had been charged to the 
profit and loss account for the year. 

Net addition to éapital account of 
the enterprises of the subsidiary 
companies was $13,642,226 in the 
course of the year. The principal 
items were in the light and power, 
telephone, transportation divisions 
and new shops in Rio de Janeiro, 

Defer One Development 

Miller Lash, K.C., pres., pointed 

| out that the new shops and stores in 


|Rio de Janeiro would enable the| 


| company to manufacture many addi- 
tional lines of articles. This would 
| bring economy, reduce importations, 
and employ more labor in Brazil, 
| thus*contributing to the growth and 
| Prosperity of the country. 

The installation of the third unit 
of 60 h.p. rated capacity at the 
Serra development, Sao Paulo, has 
been suspended and probably will | 
not be put into service until 1933. 

Completion of a portion of a new 
road has permitted the raising 
of the Rio Grande storage reservoir 
three metres. With the present area | 
of 21 sq. miles, the reserve storage 
available in this lake alone is 370,- | 
900,000 kw.h. in addition to 143,- | 
000,000 k.w.h. in other reservoirs in 
the same system. Eventually the| 


| 


394,082 
350,000 


6,025,339 16,861,097 14,121,605 11,947,669 11,745,397 "8,255,286 


9,507,021 11,471,108 8,013,753 
4,000,000 5,000,000 


"3,949,481 1,359,526 1,058,460 
9'947,367 8,898,907 


. 13,682,552 11,806,803 9,047,367 


December 31) 
1928 1927 1926 1925 
$ 3 $ 3 


16,407,899 17,184,684 14,383,994 12,058,948 11,905,856 8,328,439 
420,545 


378,625 467,298 372,798 520,155 


179 14,762,619 12,626,241 12,278,654 8,848,594 
341,014 278,572 288,257 298,308 
300,000 300,000 300,000 300,000 


529,278 
6,416,578 


600,000 


463 54,392 
5,329,211 


600,000 
4,263,266 


392,020 


1,816,186 
5,683,387 


6,075,907 


1,001,813 
7'892,094 


7,892,093 6,075,907 


number of consumers. The gas sales 
increased somewhat as did also the 
number of telephones installed. 
Statistics of Combined Companies 
Traction 
Service 


Tramways: 1929 1930 
Total track (miles). 520.138 526.33 
Rolling stock : 

Passenger cars ... 1,964 1,938 
Freight & serv. cars 319 323 
Funicular Railway: 
Total track (miles) . 2.56 2.56 
Rolling stoek: 
Electric 
Passenger cars ... 
Freight & serv. care 
Steam Railway (Cubatao) : 
Total track (miles). 
Rolling stock : 
Steam locomotives. 
Passenger cars ... 
Freight & serv. cars 42° 


Route “(miles) eccecce 
Storage battery buses Seveode 
Gasoline Buses: 
Route. (miles) ..... 228.08 
Gasoline buses ..... 229 
Car miles run—tram- 
ways 57,216,467 
Car miles run—funieu- 
il 16,899 


Car miles run—electrie 
buses eodeces ecveces 


7,843,929 8,460,781 
64,577,295 66,528,482 


161 15 
2,945,000 
car- 
719,864,726 743,795,671 
le Light wer 
ase 816,657,897 791,519,651 
$18,452 $17,807 


655,649 690,206 
301,196 317,494 


1,841.40 1,654.71 
15,026.70 17,365.53 


10,387 11,489 
Poptlation served (ap- 
proximate) ....-.. 3,681,000 4,154,500 


/ Gas 
Gas sold (cu. metres) 111,837,003 114,368,317 
Total consumers .... 10,479 74,979 
Mains laid (miles).. 983.36 1,014.55 
Stoves, water heaters 
& other appliances . 99,179 108,458 
Area supplied (sq. 
miles approx.) ... 93 93 
Population served 
(approximate) ee 1,990,000 2,030,000 
ater 
Water sold (cu. metres) 9,371,065 9,607,293 
Total consumers ... 16,547 
Trunk mains 
38.11 
205.20 


, 225 
58,053,144 
14,607 


(miles of circuit)... 
Distribution lines 

(miles of wire) ... 
Area supplied (sq. 

miles approximate) 





Rio Grande reservoir will triple the 
— reserve, 
More Automatic ’Phones 

The Parahyda development at Rio| 
|de Janeiro was increased by 40,000 
| h.p. in February, 1930. Eight small 
| power plants in the system were | 
| discontinued in the year and con- 

nections were made with the main| 
| system. The company operates 
| twelve other small plants. 

Some extensions were made to | 
| the gas system in the course of the | 
| year, 

Progress was made in extending 
| the automatic service in the tele- 
| phone system. 

| Mr. Lash points out that while 
there were slight interruptions to! 
some of the company’s services 
curing the revolution in October, 
1930, the physical damage to the' 


| the year. A slowin 


| $6,880,015. 


(miles) seeeeess 
Distribution 

laid (miles) 

Area supplied 

miles approximate) 52 
Population served 

(approximate) 165,000 

Telephones 
Total number of tele- 

phones in service . 105,499 105,828 
Average daily calls.. 1,063,605 1,108,965 
Wire strung (miles). 68, 483,431 
Pole lines (miles) .. 5,720.00 6,589.00 
Area served (square 
miles approx.) ... 83,800 86,845 
Population served 

(approximate) . 8,705,000 8,964,000 

*Electric buses withdrawn from service as 
from sist December, 1927. 

Working. capital shows some de- 
crease, the amount being $10,295,541 
compared with $14,113,132 at. the end 
of 1929. Current assets are reduced 
from $26,792,417 to $19,944,092. Cash is 
down from $6,542,480 to $5,079,433. 
Stores in hand and in transit are 
reduced from $10,297,912 to $9,621,040. 
Bills payable, etc., are increased from 
$4,341,267 to $5,114,628. Investments 
in government and other securities at 
cost or market value were lower and 
call loans totalled only $728,991 com- 
pared with $5,610,758 at the end of th 
previous year. 

Moderate Expansion Programme 

The reduction in the amount of cas’ 
and securities doubtless reflects the 
capital expenditures. in the course of 
h up in the expan- 
sion programme of the company is indi- 
cated by the substantial decrease in 
current liabilities from $12,679,285 to 
$9,648,551. Accounts payable are down 
from snag he ag to $7,780,752. Accrued 
charges show virtually no chan t 
$1,226,791. . A 

Sinking fund in the course of the 
year had reduced the funded debt of 
subsidiary companies’ from a total of 


$60,184,201 to $59,808,622. Funded debt | 
of companies owned or controlled by | 
amounted to| 
The interest‘ charge last} 


subsidiary’ companies 


year on these items was $344,443 
which was provided out of the revenue 
of these subsidiary companies, 


Canadian National Cuts 
Down Operating Sched." 


From Our Own Correspondent 
MONTREAL, — Canadian 


| 
| 


a pleasure, 


power will be available. 


Inter. Utilities Stock 
Exchange Progresses 


From Our Own Correspondent 


MONTREAL. — Sufficient shares of 
International Utilities Corp. are re- 
ported to have been deposited to assure 
completion of the proposed reorganiza- 
dion of the capital structure. 

The scheme is an involved one, pro- 
viding for an increase in the authorized 
preferred stock to 600,000 shares and 
in the Class “B” stock to 2,500,000 
shares. Existing preferred shares will 
be exchanged sharé for share into 
new prior preferred stock, initial series, 
whic will carry the equivalent divi- 
dend rate, preference in liquidation and 
voting power. Each share of this initial 
series will be convertible at the holder’s 
option into two shares of prior prefer- 
red stock, second series and one share 
of Class “B” stock prior preferred, 
second series, which will have a divi- 
dend of $3.50 a share to be redeem- 
able at $52.50 a share. 

Class “A” shareholders will have the 
option of converting their holdings 
into two shares of preferred stock, ini- 
tial series, and one quarter Class 7 
stock.* The preferred stock, initial 
series, will have a dividend rate of 
$1.75 a share and a redemption price 
of $26.25 a share. 


Gatineau Power Increases 
Its Sales of Appliances 


From Our Own Correspondent , 

MONTREAL.—Gatineau Power Co., 
subsidiary of Canadian Hydro-Electric | 
Corp., reports that consumption of 
electric energy for lighting and ap- 
pliance use in the month of April in- 
creased 12 per cent over that of April, 
1930. 

Consumption of ener _ the 
purposes in the companys territories 
each month this year has shown an 
increase over the corresponding month 
of last year, both March and April 
showing greater gains than either of 
the first two months, : 

The steady growth in consumption 
of electricity for domestic purposes is 
held to be a reflection of an aggressive | 
campaign being conducted for sale of 
electric appliances throughout the area 
served. The company operates eleven 
retail stores. ' 


Beauharnois Enquiry 
Under Way This Week 


From Our Own Correspondent 

MONTREAL.—Enquiry into the 
Beauharnois Power Corp.’s project by 
the special committee of the House of 
Commons will get under way this week. 
Peter White, K.C., Toronto, and Louis 
Morin, K.C., of Beauce, have been 
appointed counsel for the committee. 

The first witnesses will probably be 
called Thursday. Gerard Lacroix, Que- 
bee lawyer, will then give evidence, 
and R. O. Sweezey, president of the 
Beauharnois 
take the stand. The next witness will 
be Robert Dodd, investment banker, 
Montreal, who was responsible for the 
publication of a pamphlet on the com- 
any, reference to which is made by 
ir. Gardiner, M.P., in his attack on the 
corporation. ’ 


Public Utility Earnings 


B. C. Power 
1931 1930 
Net Earnings: 


for these 


357,508 

380,587 

321,17 

342,159 

11 mos, to May 31 4,698,457 4,026,612 
Can. Western Natural Gas 

9% Decrease 


1930 1931 
§ g 
100,634 
54,611 


465,277 


362,736: 262,102 
226,842 


282,102 4,922 | 


214,889 °%36,911 
Aggre. earn. from 
Ist Jan. to 30th 


April 


*Increase. 


1,059,191 935,935 123,256 
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Power Corp., will also | 


“Churchill, Dixon & Co. rented their 
offices about June 1, and apparently ten 
days were used to compile the list of 
prospects from the post-cards returned 
and shareholders’ list of various well- 
known companies. 

High Pressure Campaign 

“On June 9, 10 and 11, an intensive 
high-pressure telephone campaign was 
started from a ‘boiler room’ located in 
a building on St. Lawrence Blvd., from 
which point tol] calls amounting to 
over $600 were made in three days. 

“A representative of the Better Busi- 
ness Bureau called up@n Churchill, 
Dixon & Co., where a Mr. Freedman was 
seen. Mr. Freedman first stated that he 
was prepared to furnish all necessary 
information, but other than the fact 
that the principal of the company was 
named Fred Clarke, paeeeery a security 
dealer in Chicago, he could not say. 
Mr. Freedman professed he did not 
even know the name of the company’s 
bank. 

Bureaus Co-operated 

“Working in co-operation with bur- 
eaus located in Toronto and cities in 
the United States, information was 
developed that represéntation was being 
made over the long distance telephone 
that Churchill, Dixon & Co. had been 
in existence over oné hundred years; 
that a pool controlled by them was 
operating in a well-known stock; that 
at least a 15 point raise was guaranteed 
to those who came’in at once, etc., etc. 

“These and other contributory facts 
were marshalled and presented to 
Ernest Bertrand, K.C., the attorney- 
general’s representative in Montreal, 
with the outcome as mentioned above.” 


Plan Survey of Mines - - 
in Maritime Provinces 


Current developments.-.and.. local 
conditions in the mineral industry of 
Eastern Canada will be the object of a 
survey by the Department of Mines, 
Offawa, during the present summer. 

A. Buisson of the department’s staff 
will leave shortly for the maritime 
provinces and while there will visit 
the various mining and metallurgical 
centres. He will later proceed ‘to 
Ontario and Quebec and make a similar 
survey in these provinces, 


| 
| 
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Récent additions to our plant will fure 
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Confidence 


| Hydro Electric Industry 


| preparing basis for 
future progress. 


N the stability of the people of Canada, in the immensity 

of our natural resources, in the accumulated wealth of our 

country, in our potential possibilities . . . there is no justifi- 
cation for any sentiment other than that of ConFIDENCE, 


Many forces are today demonstrating this spirit of confidence. 
Of these, the hydro electric industry is outstanding. It is 
concentrating on the greater needs of the future .. . not in a 


spirit of heedless optimism but as a matter of necessity in 


preparing the foundation for future progress. 
The greatest activity on record in water power development is 


taking place throughout the Dominion. 


Installation during 


1930 of approximately 400,000 h.p. marked the completion. of 
plans definitely required to keep pace with Canada’s’ growth. 
Over 500,000 h.p. will be added to Canada’s total power 
development in 1931. 


Canada has always shown marked ability in quickly recovering 
from periods of readjustment . . . the rapidity with which 
conditions develop make it more necessary today than ever 
before to ‘“‘look ahead.” Truly, the opportunities of tomorrow 
are in the making today. 


In demonstrating its confidence, the hydro eléctric industry 
is not only improving its service to the people of the Dominion, 
but is strengthening the investment position of its sécurities. 
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| Companys property was negligible.) Railways in 1930 discontinued 
| Mr. sh expresses the opinion! trains; 18 were operated on reduced 
that the situation is gradually head-|fTeqency, and 47 were subjected to 
Whe edly | seasonal reduction, according to a 
| report tabled in the House of Com- | 
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Temple Butiding From the beginning of this year a | 

reduction of 62 train services has been 
| affected; 79 have had reduced fre- | 
| quency, and 73 subjected-to seasonal | 
| reduction. Up to April, the average 
{ number of employees had been cut by 
4,840 from the previous year, 
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News of Investment M rkets 
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MANY PROBLEMS . 
WERE DISCUSSED 
AT I. B. A. MEETING 


A. H. Williamson, Winni- 
peg, Heads Investment 
Bankers’ Association 









































Banks’ Bond Business 
Upheld by Precedents 
But Dealers Object 


| rans Shine tied 
I.’B. A. Will Appoint Com-| New Head of I. B.A. 












‘1S.A. Morrison & Co. 
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ment. 











Investment Bankers’ Association of 
Canada held at Murray Bay, Que., 
was the evident sense of responsi- 
bility and constructive effort put 
into the business and committee ses- 
sions. While not over-emphasizing 
the present depressed conditions, the 
forward outlook taken by delegates 
to the meeting indicated that the 
members of the association are or- 
ganized: to assure sound standards 
of practice and to continue to play 
their part in creative and construc- 
tive financing as conditions improve. 

The business of the meeting was 
largely done in committee meetin 
while the general meeting was held 
on the morning of June 20. Among 
the subjects that came up for dis- 
cussion were: 

The Financial Position of the Vari- 
ous Municipalities Throughout Can- 
ada, Reciprocity in Succession Duties 
between the Canadian Provinces, 
The Proper Division of Fields of 
Taxation between Governments and 
Municipalities, The Debt Adjustment 
Acts in the Prairie Provinces, Cor- 
poration Tax Act in Ontario, Security, 
Frauds Prevention Acts, The Forma- 
tion of a New Pacific District of the 
Investment Bankers’ Association of 
Canada, The Recent Budget Speech 
with Reference to the Proposed Tax 


T Northern Ontario Bldg. 
~§ 330 Bay St., Toronto 2 


The attitude of the chartered making the payment. It was 


banks toward the question of sale of 
industrial and public utility bonds 
and debentures through their 
branches differs in some degree but 
through the activities of some of the 
banks in this field others have had 
no other choice than to do likewise 


in order to afford the same service 
to their clients. Certain of the banks 
are much more active in the sale of 
corporation securities than others 
and in effect are leading a movement 
which investment bankers fear may 
culminate in the entryjof the banks 
into the underwriting of such securi- 
ties as well as their distribution. 
one prominent bond dealer 
states, the banks should make 
money on the funds that it has 
to lend but were these funds to be 
diverted into the field of creative 
industrial financing with its attend- 
ant risks the is liable to find A. H. WILLIAMSON, 
itself with frozen assets or with @) 6¢ wood. Gundy & Co. Winni- 
loss. Should the clients of the bank ie th y ident of th 
sustain a loss on securities under-| P°S> 18 the new president of the 
written or even merely distributed nvestment Bankers’ Association 
by the bank, prestige would be sacri- of Canada. 
ficed by the bank and it is urged that 
this is-a very considerable asset to Bond Tenders 





the last possible moment in 
order to determine as accu- 
rately as possible the crop out- 
look for the year. 

A short crop means lowered 
earnings for elevator compan- 
ies. The quarterly dividend re- 
quires $32,500. 
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in Great Britain. 
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Question is Not: New to 1971. Aureline Boyer, printipal, 1430 St. 


The entire question of the fairness | Denis St. Montreal. 
of the banks competing with certain | feo, «gc io-instaliment. 7. Ex Rob 
0: eir large ien or DUSINESS | son, London, 
through the distribution of bonds is| , 12 noon, Jane 39, Waterloo, Ont sao 
not new. It has been accentuated, in 5 installments, $30,787 in 10 installments, 
however, during the past year by | $41,487 in 15 installments, and $27,937 in 20 


considerable maaes a cree installments ; 44% debentures totalling. $125. 
comparison wi e demand for eens genes fame 
credit. The banks, it is contended, | ‘vs, ', %, installments wih Zick, treasurer, 
have sought to maintain —a_ Waterloo. 

by increasing their activities at the| 5 p.m., July 2, New Glasgow, N.S.—$00,000 





New President Elected 

A. H. Williamson, of. Wood, Gundy 
& Co., Winnipeg, was elected presi- 
dent of the association for the ensu- 
ing year and the following Vien epee 
dents will also hold office: . G. 
Hanson, Hanson Bros., Montreal; 
J. G. Weir, McLeod, Young, Weir & 
Co., Toronto; John Gillespie, Bell, 
Gouinlock & omen Winnipeg, 
and A. M. Brown, V. W. um, 


the States, Provinces and municipali- 
ties of the United States and Canada 
-and the investment bankers., For over 
a decade THe Bono Buyer has carried 
More municipal bond advertising than 
all other financial newspapers com- 
bined.” During 1930 it carried ten 
times as much as its nearest com- 


petitor. 
Daily and Weekly Editions, 


THE BOND BUYER 







bankrupt in September, 1929. 


Wachsmuth General Man. 
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past and that no’ solution has yet| 1/1960. capital and interest payable at Ban-| make this taxation unnecessary while 








. JAMES Y. MURDOCH, K.C., President 
occurreé. que Can. Nationale, Montreal. J. A. L. Dion, | its supporters point out that the tax 
2 Sao <a 1436 Cote St. Luc Road, Cote St. will, br ng home te on Perey Rersg -sr 
Vice-Presiden General Manager from Baltimore. Initial development |~2'p.m., June 30, Norfolk County, Ont—| in British Columbia the fact that they 
7 will have a total turbine capacity of $20,000, 5 cap oat 15 installment debentures, | have a direct personal interest in gov- 
Mmnnnnenncennnennnennnecennsnnnnnnnesennnnnneg §| 225,000 h.p., with provision for increas-| payable at Simcoe, Ont. Jonathan Porter, ernment affairs. While it is discour- 
” aging that such forms of taxation are 









ing the installatien up to 510,000 h.p. | county baa sence. aeBIA 
Consolidated Gas, Electric Light and BRITISH OC 

Safe Harbor Water Power Power Co. of Baltimore, Pennsylvania ae, plese canton Sooe hoe See 
Bonds Placed on Market | Water and Power Co., upon completion | of British Columbia upon the following dates: 
From Our Own Correspondent of the financing, will own all of the | March 27, 1931—District of Maple Ridge, 
outstanding capital stock of the com-|“Hammond Sewerage By-law,”’: $28,715, 30 
MONTREAL.—Aldred and Co. heads pany. The former will unconditionally } years 5 per cent; March 28, 1931—Township 
en American Syndicate offering $21,-| guarantee the principal and interest on | of, Chilliwack, eee. aon aa 
000,000 of first: mortgage 444 per cent| thé bonds of the Safe Harbor Water cat Son » ieeet Bublie School De. 
bonds of the Safe Harbor Water Power | Power Corp. Steen By-law No. 412 of 1927, $50,000, 30 
Corp. This company is undertaking a| The bonds are being publicly offered | years & per cent, April 2, 1931—‘City of 
hydro-electric development on the/ at 96% on interest, to yield 4.68 per | Chilliwack Bridges Replacement Debenture,” 
Susquehanna River, about 45 miles | cent. By-law No. 413 of 1927, $10,000, 20 years 5 
nnn | per cent; April 13, 1981—“City of Chilliwack 
Cultus Lake Recreation Grounds Debenture 
By-law 1931,” No. 530, $4,800, 10 years 5 per 
per cent; April 13, 1931—“City of Chilliwack 
Pole Removal Debenture,” By-law No. 502, 
$9,000, 10 years 5 per cent; April 27, 1931— 
“City of Vernon Water Works System Re- 
newal and Extension Loan By-law 1931,” 
No. 561, $11,618, 20 years 5 per cent; April 
27, 1981—“District of Peachland Electric 
Lighting System Loan By-law 1931,” No. 133, 
$1,000, 10 years 5% per cent; May 8, 1931— 
District of Penticton, “The Main Street Side- 
walk (Nanairmo-Eckhardt) Local Improve- 
ment Debenture By-law 1931," No. 427, as 
amended by “The Main Street Sidewalk 
(Nanaimo-Eckhardt) Local Improvement De- 
benture Amendment By-law 1931," No. 431, 
$7,200, 15 years 5 per cent; May 12, 1931— 
City of Salmon Arm, “Waterworks Authori- 
zation and Debenture By-law No. 239, 1931,” 
No. 239, $25,000, 40 years 534 per cent; 
May 26, 1931—Corporation of Delta, “Irriga- 
tion By-law 1931,” No. 149, $3,000, 2 years 


5% per cent; May 27, 1931—District of 

Saanich, “High School Building By-law, 

i 1981,” No. 460, $93,000, 20 years 5 per cent; 

May 80, 1931—City of Kamloops, By-law No. 

, 658, $10,000, 15 years 5 per cent; June 1, 1981 
PROFIT By-law." No, 691, $10,000" 20 years 6 per | °Gailed in part 
-law,’” No. ° 000, years per in part. 

‘ oun June 1, 1931—City f | Trail, one b eee oo for bonds sufficient to ex- Also DUNLOP W orld Famous 
works Authorization and Debenture By-law,” | haus 102, ® : 

No. 692, $5,500, 20 years 5 per cent. +Or before. Tennis and Badminton Supplies. 


necessary, it is satisfactory to realize 
that the governments are facing the 
problem of balancing their budgets 
with courage and common sense. In the 
long run, any policy of relieving taxa- 
tion at present by incurring deficits, is 
bound to react unfavorably: in the 
future and would immediately have an 
unfavorable effect on the credit of the 
province or municipality concerned. 











Bond Redemptions 


Bond Issues— 
Rate Due Redeem. Price 
B.C. Telephone ... 444% 1962 tNov. 1 105 
Brazeau Collieries ... 7% 1935 *July 1 105 


ler 
ececcece 444% 1940 tMay 1/82 100 
6% 1940 Sept.1 110 
Imperial] Realty .... 6% 19456 July 1 103 
Nashwaak Pulp .... %6% 1936 July 1 100 
Ont. Stee! Prod.§ .. 6% .... June30 ... 
St. Lawrence Pwr... *6% 1935 Aug. 1’ 105 
Stock issues— 
Standard Brands °7% pref. “A” July 1 12U 
Foreign Issues— 








a 

DUNLOP “Maxfli”, tras 8 

ed or Lattice Patterns in 
“Spotkwick” or 


Institute ........ 744% .... Julyl 100 } 
. er "Maxmarking” 

many Ser. “C” 16144% 1958 July1 102% 

Mtz. Bk. of Chile 164%4% 1957 June30 100 


DO. ccccsesces 16% % 1961 June 30, 100 


De bebescees © *6% 1961 July1 100 
Kingdom of Norway *%5% 1967 Dec.1 100 
Rio de Janeiro ..,. *644% 1959 July1 100 
State of Sao Paulo °6% 1968 Julyl 100 


A 
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Here is a book on the fundamentals of investing 
written from the Canadian standpoint. 
It deals with stocks; how to select them; how to 
i} judge their value; how to buy them; dealing with 
< stock brokers, etc. 
: . It deals with bonds; what they are; how they can 
be judged; how to buy them; how to sell them. 
It discusses problems of different types of investors 


A brief analysis of common stock earnings per annual statements received since last week’s issue. Earnings per 
share are shown in brackets when they are before depreciation or income tax, or both, as indicated against “net 
income.” The market price is the close on Tuesday this week, or last sale. Company name in bold type indicates listed 
stocks. The net income shown, is before preferred dividend, if any. 


4 2 Common share Surplus after Mkt. 
and what they should choose. Company Year Net income earnings Curr: dividends times 
3 There 1s also valuable information on investment end. 1930 1929 1930 1929 divd. 1930 1929 Mkt. earn. Yield 
wre ev of stocks, yields, table of bond interests, Canadian Packers Mar. 26 838,112 1,552,072 2.01 23.53  ... 402,717 1,107,334 14%3Ask 7% ... 
stock exchan 0 issi . an. Wireboun 
Se COMMANOS rates, etc ne mea as a » sense a b .06 b1.03 * (1.00) "2.542  *°45,861 : "a . 
: 6é ° e astern Steel Products Nov. ’ ; 02.54 4,71 e 118,370 273,074 1 oe 
How to Invest for Profit” is printed Mutual Finance Dec. 31 87,809 105,690 97 149 50 16,080 33,871 6%Bid 6% 7.69 
7 ° ntar nit ; ec, § 49,622 11,41 Gisae 3.53 60 d20,378 151,497 5 owe eee 
in clear type on the best quality book Sterling Coal _ Mar. 31 419,312 49869  ... °... «... 19312 49.869 2% 
| paper and is bound in cloth. The price ° Wentworth Radio Apr. 80 447,481 59,983 exe, 200 esa Gee  G. * Se 
IN ; — $1.00. a—After deducting full year’s preferred dividends at 7% p.a. b—After taking participating provision into con-, 
: ok: sideration. c—Before deducting appropriation of $35,000, reserve against loans outstanding; after this earnings were 
SV SS LS LS LL SS SS Se So Se $1.94 per share. d—Loss or deficit. e—No set rate; 50c paid July 1930 and 50c plus $1 bonus paid Jan, 2, 1931. 
THE FINANCIAL POST £—7% pid. stock ($100 par) earned $4.96 per share. *Divd. $1 paid on 40,000 shares in both 1930 and 1929 in respect 
° of previous year’s earnings, i.e. out of surplus; not deducted before “income after dividends” above. 


153 University Ave., 
Toronto. - 
Please enter my name to receive: 





WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


CO) How to Invest for Profit—$1.00 a copy. Muncipal Date Sold Sold To Rate Maturity Amount Price Basis 
n 0 t i © The Financial Post—$5.00 a year (52 issues) Charittieown. P.E.I. ....+- June 19 ....06 Griffis Fairclough & Norsworthy .......... 414% 1951 $65,500 99.31 4.56% 

9 ° 4 7° _ - 

: . BEIGE ecco dvcndsoccccsovetoss JUNE oeeese Wood, Gundy & Co., Dominion Securities, 
uver Enclosed is $...+..+++++000-. in payment. A. E. Ames & Co., and Royal Bank ........ 6 2-yr. $2,000,000 *99.71 4.15% 
‘ 414% 6-yr. 1,650,000  °100 44% 
930 POW. casapoces Eecspadecesccheddeccdovecc OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 

Bond Issues— Date Issued Offered by Rate Due Amount Offered Yield 
Addraee sec hic Safe Harbor Water Pwr, Corp... June ...... Aldred & Co., and U. S. Syndicate ......- 4%% 1979 $21,000,000 9614 4.68% 
642 CPPCC EO ee ee eee eeserereeeseseseseesseeuce Commonwealth Edison ....... June ...... Halsey, Stuart & Co. ..ceccesssees sevceese 4% 1981 $85,000,000 944% 4%% 

L’Hétel-Dieu de Nicolet F 
(Grey Nuns) eeeeeeeresecsece June cecoee Hamel, Fugire & Cie. eee ease eeeereeeeeees 5% 1932-51 $175,000 Reet Beer 








*Offering price. 
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INDUSTRIES 
SECOND QUARTER 
BONUS LOWERED 


From Our Own Correspondent 

MONTREAL, — Canadian Indus- 
tries Ltd. has declared its regular 
r cent on the pre- 
the regular quar- 
terly dividend of 62% cents on the 
common. In addition there has been 
declared an extra dividend of 50 
cents share on the common payable 
July 81 to shareholders of record 
This is 25 cents less than 
the bonus paid at the same date last 


year. 

Canadian Industries distributed 
$2.50 a share last year in bonuses in 
addition to the regular dividend of 
$2.50. These bonuses were paid 
follows: 25 cents in April, 1930; 75 
cents in July; 25 cents in October 
and $1.25 in January, 1931, 


Baillargeon Bondholders 


Act to Protect Interests 


From Our Uwn Correspondent 
MONTREAL. — Notice is given by 
General Trust of Canada, acting as 
trustee under the provisions of the 
trust deed instituted by J. B. B 
largeon Express Ltd., that a meeting 
per cent first mo 
holders will pe, Bet ont July 14, also a 


the company’s 6% per cent general 
mortgage bonds, 

The meetings are called to author- 
ize the trustee to take possession of 


DividendActionDelayed 


There is doubt as to whether 
the quarterly dividend due on 
June 30 on the 6% per cent 
preferred stock of Western 
Grain Co. will be paid. The 
stock normally goes ex-divi- 
dend on June 15 but the date 
passed without any announce- 


dividend of 1% 
ferred stock an 


It is understood that the 


SECURITIES mi : Sas eats company has sufficient cash 
ittee to Deal With ent cas 

: ANKERS ‘ One of the most ségnificant thin on hand to meet th t 
BAN Problem ai about the annual meeting of the but the directors have’ bate 


doubtful as to*the wisdom of 
decided to defer action until 








BY SHAREHOLDERS 
OF P. LYALL SONS 


MONTREAL.—Drastic decline in 
the shares of P, Lyall & Sons Con- 
struction Co., which culminated in 
their withdrawal from trading and 
bankruptcy of the company in Sep- 
tember, '1929, may be the subject of 
an investigation, The Shareholders 
Protective Committee is seeking a 
complete investigation of the com- 
pany prior to its bankruptcy, and 
examination of directors with a|- 
view to recovering money for the 


° 
- 


advisability of appointing a committee 
to represent bondholders and to sanc- 
tion any scheme for the reorganization 
or for the amalgamation of the com- 


The National City Company 
Head Office — 360 St. James Street —Mont = 
320 Bay Street 8s Strest 65 St. Anne Strect 
TORONTO 





, the banks and to the country that of 2 per cent to be Collected at the} gha ¢ : 
ej Shen steadily = waieen ‘o link ef" ey rea eee 4.20 8.7, June 25, Corp. de L’Ecole Poly-| S0Urce of Dividend Payable to Non-| were selling ascum 0 in May, 1929. 
MP kas trast and contdrace betwen | ee technic — $860,000 434% due serially 1948 | Tesident Shareholders. The stock, which had been subject 


to wide fluctuations in trading on the 
Montreal Stock Exchange, shrank | 
swiftly during succeeding months | 
until the company was adjudged 








Fred J. Stiff Heads recently 
Chartered Accountants . 


t the 48th annual general meeting | Stiff Bros, & Sike and has 
of the Institute of Chartered Account- — as & 
ants of: Ontario, held in Toronto ' Toron 






of Corporate Steel Products 


A. Wachsmuth, vice-president and 
eneral manager of Western Stee! 
roducts and vice-president of Corpor- 







Anything : Atlantic Sugar Refiner e 
| — else, Sir!’ 
No! what else 
could | want? 


Guests of the New Colonial 
will find every desirable inno- 
vation at this hostelry. Ideally 
situated just four blocks from , 

House and one 
from car and bus li 


$60,000 improvements just 











have bath or toilet with run- 
ning water, radio, oscillating 
electric fans, and modern, fur- 
nishings. 


Consolidated Oka Sand & G 
mouping -SAND asprati 






TE 4%4% 25-year straight term debentures. M.| Brown & Co., Vancouver. presie 
: IE. eedeoned aa bankers and Wadden, ‘reas ishine, Ont.—$91,000 { Western Defaults Few Se Seeetient ta we peur oaths 
q “The Aathority on Municipal Bonde” D " Honing: blocks + $50,000 89, 10cina. + 86,000 iNli h ident | president and general 

R : ue to the very small demand for | following blocks: $50,000 5%, 10-ins.; $6,000] A. H, Williamson, the new president | president and general manager. 
t i 67 Pearl Street New York, N.Y ind: i i iti 514% 10-ins.; $15,000 5% 8-ins., and $20,000/ of the association and during the past| Fred J. Walker becomes manager of 
ft ustrial securities the competition ; 

} narrow rwrit- | 5% 15-ins. W. H. Hewson, clerk and treas-/ year chairman of the western section,| Western Steel Products. Mr. Walker 
ae has ved down to the u 7 ‘| urer. spoke on conditions in western Canada,| has been manager of the Winnipe 
ae ing and distribution of Government| 4 o'clock, June 29, Grand’Mere—$68,700, | Coordi fone have been unusually diffi-| plant. amare 

= ji and municipal bonds on which there £ - ae et ene, aenae on cult throughout Western Canada but 
} is a narrow margin of profit in any cal ant interest (lovensber fre} May) pay-|in spite of this, practically all of the 
is case and when any volume is diverted | able at Banque Nationale at Grand’Mere,|members of the association have car- Bond Sales 
me : -|into other channels of distribution | Montreal or Quebec, or at Bank of Montreal,| ried on business satisfactorily. The 
‘ CHARTERED TRUST the investment bankers feel the ef- | Toronto. J. E. Derziel, sec-treas. | | situation in the Rural Municipalities |] -——————>— 
fects.. The recent conversion loan . ; ae a caee bende, | 08 the Prairies has made tax collec- CHARLOTTETOWN, P-E.L 
: AND EXECUTOR : . mission, Verdun—$166,000, 5 per *!tions difficult and has resulted in 
, campaign had the effect of making | dated May 1, 1981, redeemable serially from| "OUR STU Sin ve numbet of| Griffis, Fairclough @ Norsworthy has been 
'e COMPANY this competition the more noticeable | May 1, 1932, to\May 1, 1971. Capital and i as le- | Swarded $65,000 4% per cent debentures of 
¢ , and of ‘bri into relief the un- interest (November and May 1) payable at defaults in payments on rural tele- Charlottetown, P.E.I., dated July 2, 1981, and 
} does not sell 7 ; cae hich Banque Provinciale at Montreal, or Verdun./ phone and rural school bonds. How-/ due July 2, 1952, at 99.31, cost basis to the 
Life I fair ed . —oe oe Eugene ett Seat, ose sais das oven, taken in the_aggregate, the record city of 4.56 per cent. Bids for the issue were 
e insurance are char, gainst ove . — 90,00, ° estern governments, municipali-| as follows: f 
cent, 20-ins. school bonds ; $5,748, 5 per cent, | ,; a. r 31 
Chartered Trust and While the situation was riot dis-| shim, sewer, bonds: $22-300, $ per cent 15°] Soo Davment of their debts is ex-| 2 Dominion Securities Corp. vrresn-r 9811 
Executor Compan cussed openly at the recent annual | ins. sewer extension bonds ; $15,000, 5 per cent| cellent. a Manitoba as an ex- o See eee ore eoesoqnoee + 98.85 
pany meeting of the Investment Bankers’ | 20-ins. unemployment relief bonds ; $15,000, §; ample, no municipality in the province! _ & H. Burgess & 
Life ° ee Association of Canada it was dis- | 2* ams” —. ameeruees relief bonds. ee ast age ane Sees eepeneas 6 Eastern Securities Corp. 
; Insurance . 2 Carr nston, treas. as having difficulty regarding payment| 7 McLeod, Young, Weir & 
you as a means of cussed in committee. It was an-/| “7 o'clock, July 6, Town of Kenogami, P.Q.| of bond interest, with the exception of| 8 Gairdner & Co. 1 Bank 
: guaranteeing the future nounced, however, that a committee, | —$10,500, 5 per cent road construction bonds, | the maslaieoier of St. Joeman. ta this| 9 Fry. Mills, Spence & Co 
j . Welfare of your family. representative of the association yeceee el ely, seem Sune 1, 1988 > connection, while St. James defaulted 10 Wood. Gundy é 10 sssssneseeneas 
~~ Create an estate would be appointed to go into the| redeemable serially from June I, 1932 to ampere on coupons due January! i> weed & Co. .....+..... 
: i s whole matter with a view to ap-| June 1, 1961; $16,000, 5 per cent relief of /1, these have since been paid out of/ 13 pa. Daly & Co. ............0000 
and let the proaching the Canadian Bankers’|utiemployment bonds, redeemable serially | sinking fund moneys and every effort 
Trust Association to discuss mutual prob- from June 1, 1982, to June 1, 1951; $11,000, | is being made to overtake this payment TERREBONNE, QUE. 
; and Executor BSOCIRTIO ; ~ 5 per cent bonds, redeemable serially from | during the present year. 
a protect it for lenis ina co-operative spirit. While | June 1, 1932 to June 1, 1951. Capital and In spite of strong pressure for relief acuaicle Renitaille 2 Co. hes been  ewronted 
ts! a number of members of the asso- | interes’ poven is Province of Quebec. Donat | £rom taxation, the Western govern-| of Terrebonne, Que, dated May 1, 1981, af 
‘ ciation demand constructive action | pen Neto” ments and municipalities are to be| 99.37; cost basis 4.09 per cent, Bids are re- 
ig : because of the present and increas-|“"s o'clock, July 7. Town of East Angus, | contmended for their efforts to balance| ported as follows: 
$ CH ing upertenee < = eon P.Q— $105,000, 5 per cont bonds, redeemable their budgets on, cash basis. The 1 Lajole, prcbitaille, & Co. eeansee - 99.37 
; are some who fee at with the | serially from Nov. 1, ov. 1, -| province of British Columbia, in order +. b essseee ooo ee 
ARTERED TRUST | hs, n't improved busines: condi | Gents! e54 mare ore st Sune Ge| fo accomplish thin has” inettuteg | $ Sue nelywpene kB 
; AND EXECUTOR COMPANY tions the problem will solve itself.| angus. Anselme Tourigny, sec--treas. re ae ae This weg bee § Demtaton Securities Corb... . cee 98.78 
: a9Se James se Wee : he ovine as _ povere:, Sat + $20,000. 814 per cent reed debentures, Te praised. Its critics take the ground - 
est. Montreal, Que. same attitude deemable by series from Dec. 1, 1931 to Dec. | that economical administration would 
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There is no time like the 


tunities which Canada holds for manu- 
facturers of enterprise and initiative. 


Low production costs are one of the 
basic essentials for manufacturing suc- 
cess and the Southern Canada Power's 
intustrial district offers unparalleled 
advantages to that end. 


Reliable and ample power, labout 
























xperience shows that, in@times like 


Utility and Industrial Bonds are offered - « oak 
at prices far below their real value. The ~ -. a 
shrewd investor takes advantage of such 
opportunities to diversify his. holdings © 
and increase his income. 
Complete service by mail is available at = 
all times for the assistance of those who. 
cannot conveniently visit our offices. t 
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Mr. Stiff is » partner ¢ 


to. for. 
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485 McGILL STREET 







Company Limited... . 








WASHED RIVER: 
PIT SAND. f ; nat 
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HEAD OFFICE: | 
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Prepare for Prosperity Now ™ 


but surely the evidences of returning economic stability and prosperity - 
are becoming apparent. P Kb Pes. 


noted for its steadiness, low taxation 
and exceptionally ideal and economical’ 


' living conditions. 
' Fine transportation facilities and the 


adjacency of Canada’s lar urban 
market — Greater Moni — contri- 
bute to low distribution costs. ; 
Locating your plant in Southern Can- 
ada Power territory assures you of the 
essentials for future success. 


For further informa tion write 


Industrial Manager A) 
Southern, Canada Power Company} . 
355 St. James St. de 


Limited 
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FINANCIAL POST] tos comms ot 2, 
ye H which could question him and 
Member Avdit Baress of Cireulstions = { consult with him in an informal way. 
resi JOE a system would enable the 
: , lORAC! Minister to obtain for his 
bir specialists of the highest 
type and character, and would per- 
to devote their whole ef- 
department, rather than 

the House. 
seldom that a cabinet 
is a good debater and 
also a good adminis- 
man of the type of 
Robert Weir, it must be 
to have to spend 
many days each year in the House 
of Commons replying to pertinent 
and impertinent questions, making 
speeches, waiting for votes to be 
taken., Itis only seldom that we find 
a man both dexterous at handling his 
_. | political opponents and capable in 


isto ee ete Bikes countries, | the management of state business. 


— ' WHAT WILL COST BE FOR 
‘Published by ST. LAWRENCE? 

S. H. CHALLIES, a member of 
the. Provincial Legislature of 
Ontario and a strong advocate of 
the St. Lawrence Waterway Power 
project, writes an article in the Can- 
adian Engineer that can hardly pro- 
vide comfort to propagandists for 
that great development. Mr. Challies 
sets forth various alternative 
schemes for dividing the cost of the 
St. Lawrence Development between 
the power and navigational features. 
eincans He feels that it is essential that the 
cost as between power and naviga- 
tion shall be separated. Under this 
plan the Federal Government in the 
United States and the Dominion 
Government in Canada would pay 
the navigational cost and those who 
will utilize the power, which would 
ae ve: the mean the re es “ 
: ees Canada, w assume the capita 
t people of Canada have assumed) burden involved in the power de- 
‘ ection with their velopment. Mr. Challies dismisses 
) are ample justification for|.. “fantastically foolish” the sug- 
ock-taking of Canadian Na- that the power development 
aL we: atfairs, now under |should bear the entire cost of the 
of Canada He states that if power 
oor of Paris “tne GN thes the total cost of the 
m is indeed serious when the | waterway project, electrical energy 


who 


148 University Ave, Torente3 
'R Southam 


* a 


ii 
& FF we 


onal reaches of the 
Lawrence: will cost from $5 to 
50 per year higher than power 
be secured from alternative 


of the most insistent backers 
waterway is Harry Sifton 
. Sifton, in 1930, made the 
tj estimate that the power ‘on the St. 
could be developed at a 
which would enable it to be 
for $7.50 per horsepower per 
, and still provide navigation 
to the shipping of the world. 
we find another waterway sup- 

indicating that if power and 
navigation costs are to be lumped, 


which power is available from 
other sources, would be between $5 
and $8.50 per year. 
St. Lawrence Waterway 
tors should get together. 


TMMIGRATION A CURE FOR 
_ FARMING ILLS? 

N A masterly survey of the world 
* agricultural depression, prepared 
His Excellency Guiseppe de 
chelis, president of the Interna- 
tional Institute: of Agriculture at 
Rome, the following statement ap- 


cost} ; “Ia oversea oe aareteeeienss 
; ng the immediate, if largely illusory, 
fithout any lessening of they derive as regards the 
of the railway on the tax-| stan of life of their masses from 
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‘}restrictions on immigration, such re- 
strictions retard the growth of’ their 
n resources, general wealth, 
and national income, as well as the 
development cf their home market for 
agricultural produce, and oblige them 
te remain in the modestly remunerated 
capacity of exporters of such produce. 
In those countries, as is shown by the 


; : unneces-. 
Sion eee example of the United States (and of 
rs me | wi Russia before the war), it was the 
their positions. At the present growth of the purchasing power of 
ne, if the government changes, the |their home market consequent upon 


ONE WAY TO IMPROVE ~ 
. JACOBS, M.P., has intro- 
a bill making it 


selected to head the gov- industrial development which was re- 


=] . > sponsible for the progress of agricul- 
mment makes his cabinet choices | ture. By limiting the growth of their 
ally from among those who have jindustrial and urban population, as 


es they are now doing through their 
n elected. It is then necessary restrictions on immigration, the United 


r these men to go back to their|States hampers the progress of a 
+ tituencies and ask for a second | phenomenon which, if left more or less 
Bike of confidence. In many cases to itself might have automatically 


. ‘ brought about a solution of the i- 
opposition candidate is put up| cultural problem in that coentty, and 


“and they are returned by acclama* | woz'd have substantially facilitated its 
but whether a by-election is |*°lution in other countries. 
=e orarne ont oe sveanees 
A countries e Canada, tralia, 
y is involved. There seems to| others, it is a quettion whether it 


be no fundamental point involved | Would not be more advisable to encour- 


age, even at the cost of a few imme- 
diate sacrifices, the creation of home 
markets for agricultural produce by 
seems likely that the new bill | furthering the industrial development 
I law since it already has San counsiien not only an means of 
_ Feceived the support of the govern- | gration.” rete ae 
sent. Even its adoption, however,| Signor de Michelis goes further 
h not provide Canada with the/and states that the f:ture world 
possible cabinet system. market for wheat, and indeed of all 
‘present cabinet system has / other farm produce, depends, in the 
being 


that would make it inadvisable to 


est 
any Our ministers, | first instance, on the growth of the 
; the administrative | home demand in the great overseas 
their departments and in-| exporting countries, such as Canada. 
in the daily handling of a | Post-war immigration restrictions in 
fe volume of executive work, are | such countries is, he declares, one of 
) politicians called upon to speak | the most serious obstacles to such 
‘the House, to conduct election | evolution. 
paigns, in fact to spend more| With this viewpoint and others in 
in speech-making and political |the important monograph on world 
than the ordinary members.of | agricultural problems that!Signor de 
liament who have no administra- | Michelis has prepared there may be 
functions to perform. The Am- some disagreement in Canada. Never- 
lan system is much better. The | theless, it bears directly upon Can- 
t of the United States is|ada’s agricultural problems and it 
to hand-pick the whole na-/ may be that in it we have an out- 
his secretaries or depart- | side viewpoint that may be taken to 
they are selected |heart in the development of Cana- 
— oe " dian policies. 
ve c-| The monograph, in its application 
attempting to put their|}to Canada, may then be Solea as 
upon a strictly business baeweoting that we, as a large ex- 
i porter of agricultural products, 
The argument that is offered in/should begin to help ourselves by 
osition is that, under our system | building up our home markets, by in- 
government, it is es- | dustrial tariffs and labor immigra- 
ntial that the ministers should ap- | tion. 
"pear in the House to defend their) The policy of building up a home 
polities and to have their suggestions | market for farm products by the 
framed into legislation. But it is not 
all essential that this should be 
} case. Various committees of the 
si be formed—many of |from both of 
are now in'existence—dealing | parties in the country. But while 
. departments of |/we have adhered closely to a mod- 
, and the chairmen of these/erate protective tariff as an aid to 


: industrial development, we have, in 
their particular ministers in the 
s. The minister need appear | farther away from a policy of im- | 
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force, and has for many years en- 


and / migration and it now seems to be | 


policy of Liberals and Conserva- 


recent years, gotten farther and | 


tives alike practically to bar the 
ports of entry of Canada against 
all who would come here to make 
this their home. 

Over-population in Europe men- 
aces the peace and security of the 
world. By giving permanence to 
low wage standards it foments con- 
tinual discontent. We, with our wait- 
ing acres and our vast natural re- 
sources, could help greatly to re- 
distribute the world’s population. 

Canada needs more people for 
prosperity. In fact, regardless of 
conditions elsewhere in the world, it 
can hardly be doubted that Canada 
would be prosperous today if it had 
one million more people engaged in 
productive effort. To the argument 
that there is already unemployment 
in Canada, and that immigration 
would increase this unemployment 
the answer is obvious. Workers are 
unemployed in Canada, because our 
producing and consuming population 
is not large enough to fill out com- 
fortably the expensive economic 
super-structure made necessary by 
our mere geographical size. 

This for business men in Canada 
will go. But while they favor in- 
creased immigration activity they 
insist upon it being selective. Busi- 
ness men feel that we must concen- 
trate on bringing about prosperity 
for industries that we now have. We 
must reduce taxation as far as pos- 
sible and conditions will then be- 
come so attractive that other indus- 
tries will be established and. immi- 
gration will come in a natural way. 

We need more immigration’ but 
not any or all that Europe might 
want to send. 


ADVERTISING AS CURE FOR 
DEPRESSION 


ANY quotations are being made 

of a recent statement by Roger 
Babson, the American business 
economist, in which he offered adver- 
tising as a cure for depression, Of 
course, advertising alone cannot cure 
business depressions, and in fact it 
cannot do more than a few of the 
things that are at times claimed for 
it. 

There is a large*potential purchas- 
ing power that is now held in check 
by lack of confidence in the general 
business situation. There is an even 
larger purchasing power that is 
held in check because equilibrium 
has not yet been restored to the price 
structure. The’ prices of many 
finished products have fallen less 
than the prices of commodities that 
are used to make them. This is due 


to the fact that other factors besides | 
raw materials enter into cost of} 


production, and some of these 
factors are either fixed or slow to 
decline, such as rent, interest, 
wages, and distribution costs. But in 
most of these there is at the present 
some excess cost or waste and this 
waste must be eliminated by higher 
efficiency, particularly in the field 
of distribution. 

Lord Luke of Pavenham, chair- 
man of Bovril Limited of London, 
said recently, “I believe when prices 
are right that judicious advertising 
at the psychological mo will be 
a leading factor in getting the wheels 
of business to go round again.” Even 
this tells only part of the story. The 
psychological moment cannot easily 
be determined. Advertising of the 
right kind should be carried on at the 
same time that improvements are 
being made in quality, and at the 
same time that economies and more 
efficient production methods are be- 
ing put into force. 

Advertising will not do the whole 
job, but advertising should set the 
pace. 


NATURAL GAS WASTE 
IN ALBERTA 


QNE of the most perplexing prob- 
lems with which the Govern- 
ment of Alberta has to deal, now 
that it has, the responsibility for 
handling the natural resources of 
|that province is connected with nat- 
| ural gas. In the development of the 
Turner Valley field, and in the 
search for oil wells, there has been 
a gigantic waste of natural gas. 
Billions of feet have been burned 
or dissipated, because there has been 
no presently useful method of em- 
ploying it. The gas, in fact, was 
largely regarde®as something of a 
nuisance in the process of searching 
for a major oil field, and the great 
flares which lit up Turner Valley 
at night seemed, not symbols of 
waste, but rather symptoms of an 
exuberance of natural wealth. 

But the great oil field for which 
Alberta ‘ still, not unreasonably, 
hopes has not yet made its appear- 
|ance and the gas itself is now being 
thought of as a resource which it is 
Unreasonable to waste. But to pre- 
vent its being wasted, until means 
jof using it fully have been devel- 
joped, is difficult without impeding 
|the production of gasoline from ex- 
|isting wells and putting a curb upon 
future drilling, and continued drill- 
ling is a necessity if oil, in quan- 
|tity, is to be discovered. Already 
some slackening of pressure from 
| existing wells has become apparent, 





inexhaustible than any other natural 
resource, 

The Alberta Government is now 
\endeavoring to work out a policy 
|that will, so far as possible prevent 
ithe waste of gas now flowing from 
existing wells, that will prevent gas 
being wasted from new wells drilled 





in search of oil, and that will at the | ¢ 


same time promote more drilling. It 
is not an easy task, and it is made 


|more difficult by the fact that any 
‘ \ he |new markets now opened up for na- 
stimulation of industry is already in |tural gas will tend to interfere with 
ithe markets now enjoyed by Al- 
joyed a varying measure of support | r , 
the traditional political 


berta’s coal mines. 

Alberta has an embarrassment of 
riches in fuel resources, embarras- 
sing because ‘when such riches are 
seén to exist there is a desire to 
turn them at oncé into other forms 
of wealth as rapidly as possible. 
But they cannot be so transmuted 
faster than there is an effective de- 


mand and a market for them. 


are ve 


be other communities waitin 


|for a natural gas field is no more |$ 


THE FINANC 


HERE are about a-.baker’s 
dozen of small industries in the 
village of Forest Hill, Toronto’s 
residential colony for millionaires 


and ex-millionaires, and they have 
all been politely requested to leave 
town. 
make their village strictly non- 
industrial. The . industries have 
taken the decision with good grace 
and say they will 
They make the reservation eae 
that they must get good prices for 
their properties. This may prove the 
sticking point. 


Citizens recently voted to 


be glad to move. 


Most municipalities in Canada 
strong for the “Go-get-a- 
idea. There will probabl 

wit 
orest 


Factory 


open arms for the industries 
Hill is gracefully kicking out. 


ANADIAN Bank of Commerce 
now has a new source of revenue. 
Beginning last week visitors were 
admitted to the tower, 467 feet up 
in their new Toronto head office 
building. From each such visitor, a 


fee of 25 cents is collected, which 


may however not do much more 


than cover the costs of the necessary 


attendants, and the extra power 
used in running elevators up to 32 
stories. 

The view is probably worth 25 
cents. On a clear day one can see 
across Lake Ontario but one man 
was so exhiliarated that he said he 
could see the end of the depression 
from the tower. The bank sells 
postcards of views of its new build- 
ing at five cents a piece, thus making 
a@ revenue out of good advertising 
matter. This is the highest place in 
Toronto where one can buy and 
address a post card. Some of the 
hills at the north end of the city are 
250 feet above the level of King 
street but they have no buildings 
tall enough to top the Bank of 
Commerce’structure. - 


TH lone lady member of Parlia- 
ment has not yet bobbed her hair. 
Proof of this will be found in 
Hansard. When Miss Agnes Mc- 
Phail, M.P., sat down after a vigor- 
ous. onslaught on the Bennett 
Budget this brief interchange took 
— between herself and S. W. 
acobs, M.P.: — 

Mr. JACOBS: Before’ the fair and 
hon. member for Southeast Grey (Miss 
Macphail) takes her séat, may I ask a 
question? Does she not think credit 
ought to be given to the Government 
for establishing a hairpin factory? 

Miss MACPHAIL: I do indeed. I 
cannot think what I would do without 
one. 


NE of the members of the Sas- 
katchewan cabinet was up at 
North Battleford where the situation 
was so serious that he said he thought 
there should be a day of prayer in 
Saskatchewan to pray for rain. On 
his way home, at Watrous, there was 
a me thunder storm and his car got 
stuck in the mud. The cabinet mem- 
ber aid, “Tll bet those devils have 
sta praying already.” 
farmer in Saskatchewan re- 
marked that there were bull-frogs on 
his place three years did that had 
not yet learned to swim. 

In one of the public schools in 
Saskatchewan the teacher was hav- 
ing a class do some drawing exer- 
cises and one little girl was asked to 
draw an umbrella. The little girl 
replied that’ she could not draw an 
umbrella, as she had never seen one. 


New Books 


Retros 

P. D. Ross, publisher of the Ottawa 
Journal, tells in “Retrospects of a 
Newspaper Person” of many interest- 
ing incidents of his own career, some 
of which are interesting incidents also 
in the career of other Canadian public 
men of this and another day. Mr. Ross’ 
book is not to be regarded as a volume 


ts of a Newspaper Person 


of memoirs, nor a connected story of. 


his times. In that respect it is dis- 
appointing. One would have enjoyed 
reading Mr. Ross’ more detailed remi- 
niscences together with his comments 
on the public men involved in the many 
political and national developments 
that. he has watched from behind the 
scenes. Such a volume would be par- 
ticularly interesting and illuminating 
if it were written with the incisive, 
frank and informative directness of the 
almost one hundred anecdotes in this 
book of retrospects. 

Mr. Ross covers a period of nearly 
fifty years with these stories and gives 
us illuminating arto on such per- 
sons as Sir Wilfred Laurier, Sir John 
A. MacDonald, Hon. G. Howard Fergu- 
son, Right Hon. Arthur Meighen, etc. 
But his best stories are those that deal 
with newspaper folk. 

Some o _ these articles are pointed, 
and one might almost say barbed. Mr. 
Ross seizes the opportunity to tell the 
world some truths about W. T. R. 
Preston, and some other less prominent 
politicians of recent Years. There are 
some fine stories and incidents in the 
career of the late John R. Booth, one 
particularly that shows the vision and 
indomitable courage of the famous rail- 
way and lumber operator. 

_Not the least absorbing of the quali- 
ties of the book, is its ability to 
reflect Mr. Ross’ own character, that of 
the shrewd, sportsmanlike newspaper 
editor, gregarious and no tr lodyte. 

1 or ‘most of these stBries have 
been published by Mr. Ross in his own 
and other papers, but they are more 
interesting when collected together in 
book form, and they have the quality 
of permanence which the character of 
most of them deserves. 

“Retrospects of a Newspaper Per- 
son,” by P. D. Ross, publisher of the 
Ottawa Journal, is published by the 
ooaere University Press, Toronto at 


Hydro-Electric Development in British 
Empire 

A survey of hydro-electric develop- 
ment in the British Empire, just com- 
pleted by McMaster University, shows 
Canada to control approximately 80 
per cent of the developed water power 
of all British countries. At the begin- 
ning of 1930 there was in use approxi- 
mately 7,566,000 horsepower * energy 
‘tom hydraulic sources throughout the 
Empire and no less than 6,125,000 horse- 
power was in use in Canada. No attempt 
is made to offer a parallel list of the 
total undeveloped power available, due 
to the lack of definite and comparable 
data, but it 1s recorded that there are 
several sections where the resources 
are great and practically intact, such 
as British Guiana, the Gold Coast, and 
British New Guinea, where the poten- 
tial power is estimated to be between 
15 and 20 million horsepower. 

This survey of the Empire’s water 
powers was made by John E. Robbins, 
a fellow in the Department of Political 
Economy in McMaster University, 
Hamilton, and is the first of a series of 
studies being made as a result of the 
establishment of a fellowship by Cyrus 
A. Eaton of Cleveland, Ohio. The pre- 
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Calvin Coolidge Says: 


Copyright, 1931. All Rights 
arrangemen 


Published by special 


T IS a very sound business prin- 
I ciple to let the other fellow e 
a profit. That was the essence of 
the slogan we heard a few years 
about passing prosperity around. The 
same thought is involved in paying 
good wages and fair prices. Cutting 
prices calls for cutting Wages in the 


end. , 

This is often the basis of the com- 

laint against large concerns. When 
hey control a large percentage of 
production they control the prices 
of the raw and unfinished materi 
used in that trade. They become 
almost the sole market for them. 
Under this condition there is @ 
strong tendency in the name of ef- 
ficiency and good management to 
squeeze out the small concerns fur- 
nishing these materials. But it is 
not usually good business. 

We are so much a part of a 
common system of life that the busi- 
ness world is not healthy unless we 
all have a chance. A profit made by 
squeezing some one else out of @ 
livelihood will almost surely turn up 


Prof, Humfrey Michell and Prof. Ken- 
neth W. Taylor, and the work of col- 
lating the information and data was 
entrusted to Mr. Robbins, who has made 
an excellent job of it. 

Each country of the British Empire 
is surveyed, with information not only 
as to available power resources where 
such data are available, but with esti- 
mee ae dev-lopment and a 
regarding the principal power enter- 
f ai distribution of the electric- 
ity they generate. There is an excel- 
lent biblio aphy for each country. 

“Hydro-Electric Development in the 
British Empire,” is published by the 
MacMillan Company of Canada at $1.25. 


Canadian-made But 
Hard to Buy 


Hardware & Metal 


Following are a few paragraphs from 
a letter just received by the editor 
from a Western Canada retail hard- 
wareman. The names of companies 
have been eliminated because it is 
more the principle of the matter which 
is of interest than mention of compara- 
tive neglect on the part of any one 
company: } 

‘About three months ago I wrote you 
a letter asking you to give my enquiry 
to some manufacturer who made @ 
busimess of building a gasoline unit. 
The only reason I made the enquiry 
was in order to buy a unit manufac- 
tured in Canada. You kindly submitted 
my enquiry to the company. They 
quoted a price on their unit but did not 
make their quotation clear on all points. 
At the same time the ..... company 
was making an effort to sell us a unit 
manufactured in the United States. 
Their quotation sent from the Cana- 
dian office gave us all practical points 
and the company had their nearest 
manager drive by car to our town to 
take the council of the village to an- 
other town to show us exactly the same 
unit in use. He drove us ove® and 
demonstrated it to us and then returned 
us here the same day. 

‘The other company to which we 
directed our first enquiry and ‘which 
have a Canadian-made unit, also have 
an office in the same city in the West 
as the other coeageny. The council was 
anxious to buy a unit manufactured in 
Canada, but as the Canadian manu- 
facturer or his representative in the 
West was asleep at the switch and put- 
ting forth no effort to get the busi- 
ness, the order will have to go to the 
United States.” 

The foregoing is undoubtedly an un- 
usual case. As a rule Canadian firms 
are just as keen for business as any 
competitor at home or abroad. It does, 
however, emphasize a weakness which 
does exist to some extent. Many of the 
loudest advoca of the movement to 
encourage’ the purchase of Canadian 
made goods, are those who would pre- 
fer to force the purchase of their own 
company’s product by tariff or by 
appeals to sentiment than by good value 
and practical business methods. 


In the Mail 


Who Got the Money? 
Editor, The Financial Post, 

No newspaper or financial advocate 
has seemingly had the nerve to’ lay 
before the public who have invested 
their money, just how the promoters 
of this Canada Power & Paper Co. have 
fared. 

We have had great losses, many of 
us. Would it not be in order to let 
us know how Wood, Gundy and Holt 
have fared in this promotion? 

At a time like this when the Public 
have lost confidence in a great many 
ventures, just letting us know where 
most of our money has gone, instead 
of making plans telling us what we 
should do with’ the remnant, would 


hel tly. 
ae ee —A READER. ° 


Montreal. 
June 17, 1931. 


Objects to C. P. & P. Plan 
Editor, The Financial Post, 


I have addressed the following letter 
to Gordon W. Scotts C.A., Montreal: 

“Unfortunately, I hold securities or 
shares in the following: Canada Power 
& Paper Corporation, The Anticosti 
Corporation, Belgo-Canadiwm Pagper 
Company, Ltd., Port Alfred Pu & 
Paper Corporation, St. Maurice Valley 
Corporation, and am today in receipt of 
‘the circular dated the 2nd instant, with 
enclosures, 

“Upon perusal it seems to me the 
proposal, if adopted, would sacrifice 
the interest of the preferred share- 
holders and favor the holders of de- 
bentures and common stock. I under- 
stand the debentures were largely 
issued in exchange for common stock 
of Wayagamack and Lauréntide, while 
the preferred shareholders contributed 
largely to the capital of the 4 com- 
panies. Apparently it was the issue 
of the debentures which swamped the 
corporation. Notwithstanding this, the 
proposal is to give the debenture 
holders a preferred position by giving 
them the same proportion of common 
shares and in addition a bond for $15 
for each $100 debenture. I also think 
the ratio of exchange unjustly favors 
the common stock holder. 

“The Anticosti preferred shares were 
sold on the representation the dividend 
was assured by covenants-of St. Mau- 
rice, Port Alfred and Wayagamack Com- 
panies, while the proposal is to release 
these companies from liability and 
treat the Anticosti shares on the same 
basis as the other preferred shares but 
on a lower basis than the Wayagamack 
debentures. I haven’t any intention of 
consenting to the proposed exchange. 


“Stop Me If You’ve 
Heard This One” 


Kiwanis—Who made the best speech 
at the banquet last night? 

Lion—Some dyb at the foot of the 
table. He said We was tired and wanted 


liminary investigations were made by ‘to go to bed, 
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3s in Canada’ Baking Industry re 


FLEISCHMANN’S 
BAKERY SERVICE 
trade is goodwill. The best producer Rouchmenn’s Yeast ¢ sievigiechmens’s Pesomd 
Seer is the profit which others ity Products of 
STANDARD BRANDS 


Canadian corporation operating Canada’s largest _ a 
- froth food delivery syetess 


later as a loss. The great asset in 
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As THE income and corning pow- 
er of the people decline, due to 
depression, governmental debts and 
expennes boosts a at ee. 7 
have n rough an 
when nearly on the public debts have 
been increasing. The expectation was 
neral expansion of busi- 
ness would make it easy to pay them. 
Now the opposite condition prevails. 

When money is borrowed by a 
ae t or ne vine pay 
current expenses it means 
capital. If carried far enough disaster 
results. When debts are d it 
means capital is restored. car- 
ried far enough prosperity and 
plenty follow. Some of our munici- 

alities borrowed too much in the 
fey of plenty and are not able to 
meet their obligations. 

CALVIN COOLIDGE 


LAKE OF THEWOODS MILLING CO.,Ltd. | 
Makers of FIVE ROSES FLOUR as 


MILLS AT ae 

treal, Brantford, Keewatin, Portage la Prairie, Metlicine Hat 7” 

se DAILY CAPACITY 20,000 BARRELS a 
President Director Vice-President General Manager | 
FRANK ©. MEIGHEN, CLG. WM. W. HUTCHISON . | 

RRISO N. J. BREEN JOHN W. . 
BeGRAREAT XG, gos MAUB tO aeage MO TRG dag ap 
& W. nLLAN. KC. HON. RODOLPHE LEMIEUX J. W. PYEE = 
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“I don’t notice soything sae what 
the present interests of Messrs. Gundy 
& Holt consist of or what pone they 
will have in connection with the pro- 
osed new company. I think this in- 
Formation should be disclosed.” 
—INVESTOR. - 


Portage la Prairie, Man. 
June 15, 1931. 


| Other People’s Views | 


Co-operation and Success 


The British Printer—Lord Riddell,| son, the head of the American Delega- 
referring to the Printing Research As-| tion, stated that the great prosperity 
sociation before members of the ae in the United States was due ly to 
rial Press Conference, stressed this/two things: First, the willingness of 
point: industrialists to give out information 

There are few secrets in business| regarding costs, methods of manufac- 
today in any country. At the Geneva|.turé, et¢.; ‘second, trade and technical 
Confetence a few years ago, Mr. Robin-! publications which broadcast this in- 
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Canadian International Trustee Sharés 
ci ae 1929 vs 1930 


pep During 1990, the twenty-five corporations whose 


common stocks constitute the fixed portfolio of — 


CITS have paid out to their shareholders cash divi- 
dends aggregating $738,257,194, or an increase of — 
Trustee Holdings Distributors 
“Limited 
Wholesale Distributors 


$57,613,277 over 1929. Moreover, their total surpluses. 
stood at $3,658,275,087 at the end of 1930, showing 
132 St. James St. West 
MONTREAL 


an increase of :$151,992,246 over 1929. 
af i 
The figures contained herein have been taken from sources believed reliable, but are not guaranteed. 
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Holders of CITS are joint-owners of twenty-five 
corperations which, as a group, have forged shesd 

in spite of the world-wide depression, thus demea- 
strating the strength of their financial structdre. | 


[ Folder G8 mailed on request. } 
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THE fourth year of the Halsey, Stuart & Co. radio program has peen inaugurated 
with an eventful series of addresses by eminent leaders of American business, . 
industry and finance. More thdn 260,000 individual reprints of these addresses 
have already been distributed, and now the complete series has been pririted 

in a handy book. It contains the comments of men whose position gives 
them first-hand knowledge of current conditions. Investors will find these 
informative addresses helpful in appraising some of the complex aspects of 
the present business situation. A copy of this timely book, Present Business 
Problems and Conditions, will gladly be sent upon request. Write for book FP-6r 
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THE ABOVE BOOKLET CONTAINS REPRINTS OF THE FOLLOWING ADDRESSES: 


GOVERNMENT AND BUSINESS, by Mr. David HOW TO KEEP THE PRICE OF MERCH 

° ° r ANDI 
Lawrence, Publisher, The United States Daily, Wash- DOWN, by Mr. D. F. Kelly, President, National aaa 
ington, D. C. Dry Goods Association, and The Fair, Chicago. 


RAILROADS AND PROSPERITY, by Mr. Fred W. FUTU R 
Sargent, President, Chicago and Nerth Western Rail- ees you a roe a C. Steph 
|, America Association, 


way Company. 
ELECTRIC LIGHT AND POWER “HOLDING MARKETING THE NATION'S LARGEST 
CROP, by Mr. T. G. Lee, President, Armour and 


COMPANIES,”’ by Mr. Martin J. Insull, President, g 
Company. 


Middle West Utilities Company. 
THE FUTURE OF TALKING MOTION PICTURES, THE ROMANCE OF BUILDING CONSTRUC. 
TION, by Mr. Truman §. Morgan, President, 


by Mr. J. E. Otterson, President, Electrical Research 
'F. W. Dodge Corporatien. 


HALSEY, STUART & CO. 


INCORPORATED . 
TORONTO BRANCH OFFICE, 6 KING STREET, EAST, WAverley 3041 
CHICAGO, NEW YORK AND OTHER PRINCIPAL CITIES 


_COMPETENT INVESTMENT SERVICE BY MAIL 
For investors who live at too great a distance from our offices to be called upon by our 
representatives, we maintain a competent staff, trained to give as efficient and satis- 
factory service by mail as could be rendered through personal contact. Write to our 
nearest branch office if you are interested in knowing the full details of this service. 
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Business Briefs 


ante men YF a Sis THE FINANCIAL POST 
nC PThe Week aie 25s Conditions in Canada 
NN’S. fg i oq in Improved Buying Offsets Lower Industrial Output 


far e 25, 1931 ene , , 


Car loadings for the week ending 
June 13, declined 19 per cent below 
the corresponding week last year. The 
only increases. recorded were in grain 
and shipments which were up approxi- 
mately 3 and 7 per cent respectively. 
All other shipments showed a falling- 


off. Merchandise in less-than-car-load 
lots and ~miscellaneous loadings 


‘ 
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Te , the news given out at 6.10 p.m. 
‘President Hoover at White House 
01 is the most constructive 


oa 


oe 


is. subsequently endorsed b 
nations involved, its seantion 
fits will undoubtedly have a far- 
effect on world business. 
> For after all bisiness is built on 
orders and orders are placed when 
puye: have confidence. It is this 
‘lack of confidence “in trading possi- 
| bilities” that has been the chief 
nt factor in recent months 


“ 


PTA ith 


to a business recovery, and many 

"are of the opinion that the depres- 

mm has now been carried to the 

where all that is needed is 

outstanding constructive move 

restore this confidence and set 
once more in motion. 


every. part of. this 
gent and probably in other 
there is known to 
Consumers and buyers of 


ption have i 


ut off buying 

an extent t “invisible 

at all times are.prob- 

in excess of “visible” sup- 
shrunk 
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For Feeding Grain 
to Hogs 


EXPORT BASIS SOON 


Says Present High Prices 
Shortly Doomed and Dif- 
ficulties Many But 
Path is Clear 


Canada must convert more of her 
grain-into animal products and re- 
enter the world bacon market, says 
J. S. McLean, president of Coneae 
Packers, Limited, in his annual re- 
port to shareholders issued this week. 
A year in his annual message to 
shareholders and producers, Mr. Mc- 
Lean suggested that there were at 
that time two alternatives before the 
Canadian farmer, one of which was 
to aim at a restricted production of 
hogs somewhat below domestic re- 
quirements, and the other to aim at 
a@ production which would cover 
domestic requirements and permit 
uniform export shipments to the 
world market which is Great Britain. 

This year there is no compromise 
in Mr. McLean’s message to the 
industry and its producers. Producer 
and packers are partners, he says, 
and the success of their joint enter- 
prise depends on their achieving an 
intelligent and wholehearted co- 
operation. “Their job is not only to 
ee bacon for the Canadian mar- 

et, but it has become clear that 
Canada must produce to sell on the 
export markets in competition with 
the on of the world.” 

“Only one thing will enable her to 
do this, namely, the achieving of a 
standard of efficiency in bacon produc- 
tion equal to that of her most efficient 
competitor. How can such a standard 
be achieved? Not by the rather hap- 


tO| hazard and disjointed efforts of the 


past, but by securing amomgst the 
partners in the industry, a common 
vision of what all are aiming at and 
a long plan to realize it. In other words 
a Canadian live stock policy. 

“The Canadiam farmer was never 
more conscious of the need of a live 


+ | stock policy. The depression of the 


hich, last week 
in a five-hour session fell 
share mark for 

four and a half 

its summer sleep 

,000,000 to the mar- 

: nen in two 

trading. Many o se gains 
be but they are 
le: evidence of 
of constructive business 


present time. 


s at the 


& week an encouraging review of 

wheat situation. spite of un- 

ble factors the outlook is 
edly better 


sate, bas more tha 
movement; low price of wheat, tn 


“with consequent tendency to encour- 
age consumption; 

production ‘and consequent 
—. in Europe; — noses 
tedu ons in portan countries; 
end unfavorable crop pro this 
Noga America and parts of 


an eee een and 
ure power; reigning 
self-suffici of Maropeen. import- 

; nited States winter 
: crop; a sharp falling off of 

~ @xport demand this month, and the 
"uncertainty of Russia’s production. 


a May Building Permits 
Down 42 Per Cent 


_+ Building permits issued by'61 cities 
ie » 1931, were lower in value 
- by 13.9°p.c. than in April, 1931, and 
- lower by 41.6 p.c. than in May, 19 
According to statements tabulated by 


| the Dominion Bureau of Statistics, 
*{)— authorizations amounted to $11,868,171 
* a8 compared with $13,786,466 in the 


& Wee gr month and. $20,321,160 in 

" May, 1980. The total for the first five 
4 * months of 1931,-nathely $49,001,536, 
' Was lower than that for the corres- 
period of any of the years 


| Of the larger cities, Montreal ~re- 
ported a higher total of ne 
both in April, 1931, an 


> Ta'May: 1980, while in Toronto, Winni- 


: pee and Vancouver there was a decrease 

both comparisons. Of the other 
» entres, Fredericton, Saint John, 
- Belleville, Hamilton, York and East 
~. York Townships, St. Boniface and 
North Vancouver recorded increases in 
the value of the naling authorized 
as compared with both the preceding 
month and the same month of last 
year. Wholesale prices of building 
.Materials were lower in the first five 
months of 1031 than in any other year 
of the record, the Bureau index 
Standing at 83.7 as against 92.8 in the 
same peried of 1930. 


30, | it. 


pest year has brought this home to 
im, and has made him more alive than 
ever before to the necessity of doing 
his own job better. No other economic 
group in Canada has shown more cour- 
age than has the farmer in the face of 
collapsing prices, or more determina- 
tion to apply’ the remedy that lies 
within his own control—that of im- 
proving his own methods and thereby 
cutting down production costs.” 


Prices Would Drop 


To put Canada on an export basis 
means, says Mr. McLean, that she 
will have to sacrifice the high hog 
prices she has been receiving for 
many years. These prices have been 
on the average of 2 cents per Ib. or 
$4 pe. hog above the American panes 
and world during 1930, and have been 
due to the fact that domestic pre- 
duction was less than domestic re- 
quirements which enabled an in- 
ternal price level to be maintained 
above the world level. Once an ex- 
port surplus is achieved, it is the 
price received for this surplus that 
aoveree price for all production, in- 

uding what is sold on the home 
market. It was thought that an 
export basis had been reached in 
February when hog prices dropped 
to the lowest point since the war. 
It is not far distant, however, thinks 
Mr. McLean: 

Until recently, continued Mr. Mc- 
an, Canada’s agricultural surplus 
(which on account of our vast farm- 
ing areas, and eeteces, Se popu- 
lation must necessarily be enormous) 
has been exported in the form of 
grain. In_1929 grains formed 90 per 
cent and animal products 10 per cent 
of our total agricultural exports. 
Now we realize that more grain is 
being grown than the world can 
absorb with the result that prices 
have fallen to a very low level and 
even at this level, grain cannot be 
sold. “The moral of this situation 
seems to be that Canada should con- 
vert more of her grains into animal 
products.” 

Plan Involves Hardships 


At the outset, says Mr. McLean, 
such a course seems to let the farmer 
in for a serious loss due to the change 
that it involves from a high internal 
price level to world export level. 
This seems a misfortune for the 
farmer but thexe is no escape from 
The very fact of grain market- 
ing difficulties has already forced 
farmers to convert grain into animal 
products which is shortly expected 
to automatically put Canada on an 
exporting basis with: its consequent 
effect on price.. It will also involve 
disappointments, as for instance 
many of the farmers who bought 
feeder cattle last fall are now selling 
them at prices which do not brin 
back the cost of the cattle plus feed. 
“Such incidents, however, do not af- 
fect theefundamental principle that 
it is safer, and in the long run more 
profitable, to export Canada’s sur- 
plus in a more varied form, i.e., in 
the form of grains plus animal prod- 
ucts.” 

Just how profitable this is from 
the farmers’ standpoint (especially 
on the high price level of recent 
years) is indicated by some inter- 
esting data submit by Mr. Mc- 
Lean. He points out that the aver- 
age price of select hogs off cars at 
the Toronto market was 12.8 cents 


The Financial Post index of busi- 
ness showed further gain in May 
but an analysis of the factors 
which contributed to that “gain 


detracts somewhat from the sig- 
nificance of the computation. De- 
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Based on 26 Factors of Busiotss Volume tn Canada 
Chart Copyright by The Pinascial Post 


clines were shown in industrial , adian factories. 


employment, iron and steel output 
oat the manufacture of automo- 
biles. These declines were more 
significant of the May trend than 
the increased volume of raw ma- 
terials acquired for use in Can- 


Raw Material Shipments 
Reach Peak in May 


Unusually. Heavy Buying By Canadian Manufacturers 
Offsets Decline in Production of 
Basic Industries 


By SYDNEY B. SMITH 


Final information in regard to the 
volume of business in Canada dur- 
ing May last, points to the conclu- 
sion that in general the level of oper- 
ations during that month was mod- 
erately higher than in the preceding 
months. The Financial Post business 
index was 130.2 in May compared 
with 129.1 in April. While a slight 
gain was shown in business opera- 
tions there was considerable un- 
evenness in different industries. 

Several of the more significant 
factors in the business situation of 
Canada moved downward in May. 
The output of the primary iron and 
steel industry was less in May than 
in April despite the fact that nor- 
mally May is the most active month 
of the year. The production of steel 
was about 75,000 tons compared with 
91,000 in April. The output of p 
iron also sho recession compare 
to the normal trend of the season. 
The industry at the present time is 
finding. it increasingly difficult to 
obtain sufficient orders to keep the 
presently active portion of their 
plants in operation. 

The decline in the output of auto- 
mobiles was one of the most reac- 
tionary features of the records of 
the month. The output declined to 
12,738 units from 17,159 units pro- 
duced in April. May is normally 
the most active month of the year 
according to calculations made from 
the records of 10 or 12 years. 


Newsprint Shows Contraction 

The lumber and newsprint industries 
showed contraction in operations in 
May when consideration is taken of 
seasonal tendencies. The exports of 
lumber while larger in absolute volume 
than in April came very far from ful- 
filling the normal movement of the 
season. © output of newsprint was 
not greatly altered in May from the 
level of the preceding month, but the 
change was in the direction of reduced 
output. 

The chief influence in the upward 
movement of the business index for 
the month was the greatly increased 
volume of raw materials imported for 
use in Canadian factories. The im- 
ports of rubber which had been. 4,638,- 
000 pounds in April showed a gain to 
6,155,000 pounds in May. The raw 
cotton imported in the month under 
review was &,405,000 pounds compared 
with 6,155,000 pounds in April. The 
normal imports in May for these two 
items would be less than in April, and 


in 1930 which is equivalent to about 
11.8 cents at the Ontario farm for 
bacon grade; 9.8 cents at the Mani- 
toba farm for average bacon or 
butcher grade and 9.0 cents at the 
Saskatchewan or Alberta farm for 
the butcher grade. But hogs are 


produced from grains and since in} 


Canada it. takes about 5 pounds of 
barley (or its equivalent in oats) 
to produce one pound of hog, the 
hogs sold in Canada in 1930 would 
have produced the prices shown in 
the subjoined table. Comparative 
figures show the prices actually re- 
ceived for barley at the farm: 


Average Average 


In Ontario 
In Manitoba 
In Sask. and Alberta... 


Applying this general picture to the 
Oe SepaEee in Canada today, Mr. 
McLean concludes that we must in 
some way learn to produce hogs at 
least equal in quality to the Danish 
hogs, convert them into bacon and 
deliver them in England at as low a 
cost as Danish bacon. To achieve this, 
the following must be done: 


consequently the considerable increase 
noted would be further accentuated by 
seasonal adjustment. 

Imports of raw wool and wool yarn 
for further manufacture in Canadian 
woollen mills increased from 1,403,000 

ounds to 1,685,000 pounds in May. 
mports of crude petroleum, throwing 
light on the activities of the oil com- 

anies of Canada, increased from 47,- 
$00,000 gallons in April to 107,200,000 
gallons in May. hile imports are 
pepmeliy more extensive in May than 
in April, the gain this year was far 
in excess of the normal gain, and this 
development had considerable influence 
in counterbalancing the reactionary 
tendencies in other lines. 

Construction Still Dull 


While there was a considerable in- 
crease in May over the preceding month 
in the award of construction contracts, 
it is evident that the new business 
obtained by the industry in the two 
months in nee was suggestive of 
industrial depression. Even after a 
computation is made to eliminate the 
effect of the lower cost of construc- 
tion the contract awards in April were 
8 p.c. below monthly average in six- 
year period from 1919 to 1924. In May 
the showing was somewhat better, but 
the value of the new business was 
only 20 p.c. above the base period. 

Operations were uneyen in the mining 
industry during May, declines being 
shown in the significant factors relat- 
ing to gold, nickel and zinc. Gains 
were shown in the shipments of silver 
and copper, and coal mining operations 
were extended moderately in the month 
under review. The net result was that 
the index of mineral production moved 
up from 146.1 in April to 149.7 in May. 

While the index of industrial em- 
ployment showed slight gain on June 
1, the improvement was considerably 
less than normal for the season. After 
the adjustment for seasonal tendencies 
is made, the index of employment on 
June 1 showed a decline of about 


at 

hile the index of business con- 
tinued the upward trend in May, analy- 
sis shows that the chief feature in the 
gain was the increase in the imports 
of raw materials. The purchase of 
materials in large volume portends 
increased operations in certain indus- 
tries within’. a reasonable time, but 
the factors bearing directly upon indus- 
trial production indicate that the 
actual expansion has not yet taken 
place. The decline in the operations of 
the iron and steel and automobile 
industries and the drop after seasonal 
adjustment in the index of employment 
are perhaps more significant of the 
actual trend during May than the 
slight gain in the general index of 
business. 


to buy Empire foods. Evidence of 
this exists in the work of the Empire 
Marketing Board, which spends large 
sums in popularizing all Empire prod- 
ucts. It seems even possible that a 
tariff preference may soon be estab- 
lished in favor of Empire foods.” 


adian 


The imports of 
cotton, wool, rubber and petroleum 
showed special gains in May and 
these increases were the chief 
influences in determining the up- 
ward movement of the general 


i index, 


Cream Exports Slump 
Against Tariff Wall 


An _ insurmountable - tariff 
wall is blamed for the drastic 
decline of Canadian cream ex- 

orts to the United States. 

ominion Bureau of Statistics 
rae show that in May last 
only 996 gallons were expo 
as against 163,095 gallons in 
May, 1930. The present duty is 
56.6 cents per U. S. gallon as 
compared with 30 cents per gal- 
lon a year ago. 


_ As the United States gallon 
is approximately five-sixths of 
the Canadian x lons, the tariff 
rates applicable to the above 
quantities, which are in Can- 
adian measure, are 67.9 cents a 
gale this year, compared to 
6 cents a gallons in 1930. 


_ For the twelve months end- 
ing March 31, 1931, exports 
totalled 1,121,974 gallons, as 
against 2,293,270 gallons for 
the previous year. 


REFINED SUGARS, 1930, 
$3,800,000 UNDER 1929 


Beet Sugar Production Up 35 
Per Cent—-Value Per Lb. 


Lowest Since 1923 

Although production of refined granu- 
lated sugars for 1930 amounted to 
842,287,002 lbs. an increase over 1929 
of 5,580,003 lbs., value of production 
was less by $3,799,543. The quantity 
of beet sugar increased by 25,225,488 
Ibs., but cane sugar decreased by 19,- 
645,485 lbs., according to annual figures 
issued by the Dominion Bureau of 
Statistics. 

Acreage under sugar beets in 19/0, 

40,532 acres, was 25 per cent larger 
than in the previous year and the total 
yield at 397,576 tons was up 688 per 
cent. Total value amounted to $3,278,- 
625, an increase over 1929 of 57% per 
cent. 
Production of refined beetroot sugar 
was 36.3 per cent heavier and the 
total value at $4,529,944 showed an 
improvement of 35.8 per cent. This 
value is equivalent to 4.79 cents per 
pound compared with 4.81 cents in the 
previous year and is the lowest for 
many years. 

The value per pound produced has 
shown a steady decline since 1923 when 
the figure was 9% cents, while the 
highest rate in the last 12 years was 
14.4 cents in 1920, the second best year 
being 1919 when the value realized was 
10.4 cents per Ib. 


Labrador Shell Deposits 
Give Nfld. New Industry 


Shell deposits on the Labrador coast 
will be developed by Northern Products 
Ltd., according to a statement of L. F. 
Merrylees, the company’s engineer, 
who recently completed a survey of the 
situation. Machinery and equipment is 
being brought in to St. John’s, 


are expected to commence in August. 


It is stated that there is a market ir | 
several | 


Europe and America for 
hundred thousand tons annually, ard 
complete financing in Newfoundiati 
anticipated. 
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Compiled Weekly by The Financial Post 


Weekly 


Latest Cumulative Jan. 1, to date 
1981 1930 } 


a 
1931 1930 


C. P. R. Gross Earn. (June 14) .. $ 
C. N. R. Gross Earn. (June 14) . 
Car Loadings (June. 14) 
Car Loadings (June 13) 
Production— 

Pig Iron, tons (May) 

Steel, tons (May) 

Newsprint, tons (May) 

Automobiles (May) 

Boots and Shoes, pr. (April) .. 

Flour, bbis. (April) 
Mineral Production— 

Gold, oz. (April) 

Silver, oz. (April 

Nickel, tons (April) 

Copper, tons (April) 

Lead, tons (April) 

Zine, tons (April) 

Coal, tons (April) 


2,778,000 $ 
3,560,252 $ 
52,161 
52,161 

Monthly 
0,511 


12,738 
1,669,917 
1,058,311 


223,082 
1,685,842 
2,067 
13,922 
16,119 
11,353 


888,312 


3,681,000 $ 63,778,000 $ 
4,577,216 $ 80,907,003 $ 
64,662 1,155,418 
64,662 1,155,418 


385,105 
541,292 


80,505 

99,312 
237,681 

24,672 
1,574,405 
1,215,002 


243,400 
406,272 
942,725 
59,250 
__.5,661,786 
4,344,378 4,658,822 
632,487 
7,933,672 
18,494 


824,803 
7,801,929 
12,843 
49,092 
53,902 
43,436 
4,078,325 


169,166 
2,568,017 
5,095 
12,754 
13,825 
10,080 
907,451 


58,343 
40,484 
4,882,548 


1 Nfld. 
next month and shipments to that port | 


d is | 


,404,052 | 
1,404,052 | 


51,978 


together, were 22% per cent lower than 
for the same week last year. Ore ship- 
ments were down over 50 per cent and 
lumber 36 per cent. Loadings were in 
the aggregate higher than for the week 
ending’ June 6, which in turn showed 
a similar improvement over the week 
preceding it. 


Mineral Products for April showed 
increases in gold copper, lead, zinc, 
natural gas, feldspar, petroleum and 
cement in comparison with the output 
in April, 1930. 


Automobile exports in May, 1931, 
were 1,512 as against 3,024 in May, 
1930. Total value at $619,885 was 
down 53 per cent. Passenger cars 
exported ‘numbered 1,083 compared 
with 2,131 a year ago and 763 in April 
this year. Freight automobiles showed 
a similar set-back, 


Wheat in Store in Canada for the 
week ending June 12, 1931, amounted 
to 125,744,673 bushels, a decrease of 
5,014,347 from the previous week and 
6,132,181 bushels less than in the cor- 
responding week a year ago. Other 
grains in store, including oats, barley, 
rye and flax amounted to 37,653,990 
bushels, a decrease from the previous 
week of 1,953,402 bushels. Flax alone 
showed an increase of 4,125 bushels. 
In the same week last year the amount 
of other grains in store was 4,030,776 
bushels. 

Steel ingots and castings produced in 
Canada during May amounted to 75,285 
tons, representing a daily output of 
2,427 tons. This rate was 20 per cent 
under the 3,049 tons per day produced 
in April and 18 per cent less than the| May, cumulative production of steel pening period 
daily average of 2,958 tons in May,|ingots and castings totalled 406,272 tons during t 
1930. For the five months ending‘ tons as against 541,292 in the corres-!of 1929. 


Canada 


MONTREAL - 214 ST: JAMES STREET Ws — 
TORONTO - 219BAY STREET 
BARCLAYS BANK 
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A COMPLETE. — 
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NATION-WIDE 
SECURITIES 


Certificates represent. shares 


in a carefully supervised trust 
fund—based on the soundest — 


investment principles, tS ae 


‘Ask your investment banker . 
for details, 


NOW READY 
THE FINANCIAL POST SURVEY OF. 
CORPORATE 
SECURITIES — 

1931. 


THE new edition of The Financial Post Survey of Corporate Securi=- ~ 
ties just off the Press is of the greatest possible value to investors. 

It shows the earnings and balance sheets of over 1,300 Canadian com- 

panies for the difficult year of 1930, in comparison with previous years. ~ 


Ma 
$ 


Complete information is given about each company in a compact, 
concise manner. 


12,516,885 


2,433,026 
412,142 


102,335 


4,270,487 $ 
4,225,160 $ 


11,880,924 
649,425 


7,244,184 $ 
7,074,725 $ 
3 
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tional Retail 
icage. 


Stephenson, 


2,454,063 


Natural gas, M. cu. ft. 
153,705 


Petroleum, bbls. (April) 
Automobile Financing— 
Used Cars (April) 
New Cars (April) 


“(1) The quality of the hogs must 
be improved. In the last 10 years much 
has been done, but much remains to be 
done. The best Canadian hogs are as 


Pn as a 
bin she 0 Bree ay ae 


All new companies formed in the last year are covered. 


10,167,374 


2,863,878 $ 
9,592,073 


3'354,395 § A section on Fixed Trusts is included. 


} 
: 1 good as any produced in the world; Quasieeatenn 
é ut the average, particularly in the ilding Permits (M 1,868,171 $ 20,321,160 $ 49,001,586 $ 66,792,498 La : 
corneas ' West, is much too low. Contracts (ley) sn 86,805,700 $§ 46,861,900 § 189,144,200 $ 185,897,800 Each chapter is introduced by an analysis and review of the industry” 
re E “(2) Feeding efficiency must be im- — , : sia ; 
ie ® > @ Employment Index (May) 102.2 111.4 h ] d h ] ee + ° 
proved. 1 lb. of hog can be produced as a whole and the relative sition of principal companies .: 
} Government, Municipal from 4 lbs. of grain. On the average —_—, (May) 78,585,900 $ 101,544,817 $ 301,468,542 exsien cual di d pS P P ; es 18 ; 
ONSTRUC- ; . ode throughout Canada it takes at least} Exports (May) 59,833,245 § 77.260,557 § 237,307,082 $ 357,797,157 | iscussed. 
President, Public Utilit and 5 lbs. of grain to predece 1 Ib. of hog.| Imports of Key Producte— 
y Here is a loss of 20 per cent. Rubber, Ibs. (April) 4,687,544 5,158,781 19,529,835 25,019,915 Sh ie : o 
Cotton, Ibs. (April) 6,155,000 5,262,000 $2,535,000 33,888,000 Send your $2.00 now so that your copy will be sent to you immediately. 


133,820,800 
264,290,261 
3,969,116 


162,437,100 
239,778,044 
660,462 


29,468,600 
47,142,828 
2,034,056 


“(3) Transportation losses must be 
he total loss in Canada 


41,059,000 
47,803,049 
537,530 


Sugar, raw, lbs. (April) 
Petroleum, crude, gal. (Aprily.. 
Coal, tons (April) 


:. a hy a me 


eliminated. 
from bruising in transit, and from dead 


Industrial Issues 
ORDER COUPON 


lation of Canada were doubled, the 
plant overhead would be halved. 

“(4) Marketing. This involves popu- 
larizing Canadian bacon on the British 
market. This can be done only if ship- 
ments arrive regularly and in stffi- 


Finance— 
194 


175 


Failures, No. (April) 1 ¢ 86 ties, 1931. 

Failures, Liabilities tf 3,081,427 $ 5,025,102 $ 15,026,005 $ ‘21,401,77 

$2,786,000,000 $3,082,000,000 $10,859,648,825 $12,200,488,109 
$ 23,179,264 $ 100,996,711 $ 272,530,587 $ 292, 77,324 | 


41,314,000 $ 50,085,000 $ 215,275,000 $ 245,407,000 
cient quantitiés to be a factor in the aa eo 
trade. If these conditions are met,| General Indes (May) messi as oa : Address 
then Canada is assured a preference of 7 53. 0% 
very substantial value. For there is i ‘ ~ -=— 
no doubt as to the wish of the British 
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a ings and information u request. rought down. ough many. plants heat flour, bbls. (May) .... 481,265 2,985,963 2,174,964 5,104,580 TAN 
ey 3041 2a offerings f Pon have been closed in the last 10 years, Sit ieee ’ st THE FINANCIAL POST, 
| 4 4 too many remain. This problem tends} M. Kilowatt hours (April) .... 1,405,444 1,502,338 5,639,633 5,970,709 153 University Ave., Toronto. | 
SITIES 4 to solve itself au een as pro- _ Casell) os oat 
; duction is increased. If the hog popu-| Emigration (April) 8,201 19,309 Attached is my $2.00. Send me a copy of The Financial Post Survey of Corporate Securk 
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Representative Group Hold 
_ Two-Day Session in 
‘ Montreal. 
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St. Lawrence Group Omits 
Capital Stock Dividends 


As Matter of Precaution 


| Action of Directors Does 


Not Come asa 
Surprise 


EMPHASIZE SITUATION 


Conditions in Paper Industry 
Make ‘It Difficult to Main- 
tain Working 
Capital 

_ From Our Own Correspondent 
MONTREAL.—Action of S&t. 
Lawrence Corp., St. Lawrence Paper 
Mills and Brompton Pulp & Paper, 
-deferring dividends on the capital 
has been expected, but the step 
emphasizes the wholly unsat- 
actory state of affairs which has 
in the newsprint industry 

r the past two years. 

While it is currently understood 
t the St. Lawrence group elimin- 


lated dividends in order to conserve 


the liquid position, the fact remains 
that ne power has been affect- 
ed; a situation which applies to all 
the newsprint operators. ve 
The investment of tens of millions 
of dollars in newsprint securities has 
not turned out well to date. Some 
of the companies are undergoing re- 
ization, notably Canada Power 
& Paper, while others are not in any 
too healthy position. 
Small Funded Debt | 
The St. Lawrence group differ from 
the other companies in that the 
funded debt is very small. The pass- 
ing of dividends on the stock, there- 
fore, strengthens the belief that some 
considerabie time will elapse’ before 
the newsprint companies are back 
on their feet. : 
A 19306 Consolidation 
St.. Lawrence Corp. came into 
being last year, as a result of the 
amaigamation of St. Lawrence 
r Mills, Brompton Pulp & Paper 


and Lake St. John Power & Paper 


The capitalization consists of 
$15,000,000 of class “A” stock, 
carrying a cumulative dividend of 
$2 a share and 585,005 shares of na 

common. Of the former 

have been issued and of 
the latter 559,016 shares. 

The “A” stock was given to 
Brompton shareholders on a share 
for share basis. There were 300,000 
shares to be exchanged, of which 


jover 98 per cent have been turned 


_ Has Underlying Securities 
St.. Lawrence Paper Mills pre- 
ferred stock, amounting to $14,214,- 
875. and carrying a coupon rate of 
6 per cent cumulative was untouched, 
but. the 515,000 shares. of no par 
value jon shares were exchanged 


oe on a share for share basis in the 
; stock of the. new company. 


eave to appeal 
e Wright, who 
of $00,000 to Campbell by virtae 
-€ y e 
judgment of the Privy Council in 


* 


GEORGE 


Lake St. John Power & Paper has 
still outstanding $8,000,000 of funded 
debt; $3,600,000 of per cent 
cumulative preferred stock (all 
owned by St. Lawrence Paper 
Mills); while the 100,000 shares of 
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Pulpwood Demand 
On Limited Scale 


From Our Own Correspondent 

MONTREAL. — Pulpwood 
exports for the first five 
months of 1931, as compared 
with those for the same period 
of 1980, show clearly the ex- 
tent to ink aves the ene - 

a production and import- 
ation, of Russian pulpwood, 
have affected the Canadian in- 


dustry. 

Returns compiled by the 
Canadian Pulp & Paper Asso- 
ciation indicate exports of 311,- 
237 cords between January and 
May of 1931, a decline of 
roughly 200,000 cords, or 40 
per cent, 

; a ne — time, ~ a 
of pulpwi exports drop 
from $4,780,280 in 1930 to =. 
809,151 in 1931. 


no par value common shares were 
exchanged on a basis of 1 share for 
7/10ths of a share in St. Lawrence 


Corp. 

The regular dividends were paid 
on these stocks up to the first quarter 
of this year, when the St. Lawrence 
“A” dividend was cut from 50 to 25 
cents a share; while St. Lawrence 
Paper: Mills quarterly preferred 
dividend was reduced from $1.50 to 
75 cents. : 

In a letter to the shareholders it 
was pointed out that earnings of the 
constituent companies of St. Lawr- 
ence Corp. had fallen off since the 
beginning of the year, owing to the 
drop in the price of newsprint and 
a diminishing demand for the 
product. 3 ‘ 

Inasmuch as the immediate future 
of the industry could not be accur- 
ately predicted at this time, the 
letter states, it was decided to defer 
the dividends for the current quarter 
as a matter pf precaution. It was 
further said that efforts are being 
made to effect better co-operation 
between newsprint companies and 
the outlook is better now than for 
sonie time past. 

Record of Earnings 

The first consolidated income 
account of St. Lawrence Corp. for 
the year ended December 31, 1930, 
showed an operating profit after in- 
come tax of $2,759,875. This com- 
pared with $3,206,463, representing 
earnings of the combined companies 
in the preceding year. as 
* After providing for depreciation, 
depletion and fixed charges, St. 
Lawrence showed $1,252,244 avail- 
able for dividends. During the/year 
$222,213 was paid out in dividends 


on Brompton common, which with | sulphate 


the preferred dividends of St. Lawr- 
ence Paper Mills and Brompton, left 
a balance of $174,786. Dividends on 
the Class “A” stock of St. Lawrence 
Corp. totalled $377,782, leaving a 
deficit of $202,796. 

Steady Decline Noted 

As the dividends on St. Lawrence 
Paper Mills preferred stock are de- 
pendent upon income of that con- 
cern, examingtion of its report for 
1930 is of interest at this time. For 
the fiscal. year ended June 30, 1930, 
St. Lawrence Paper Mills earned 
$6.85 a share, against dividends of 
$6. For the calendar year—1930— 
it is understood that the company 
showed $4.97 a share after deprecia- 
tion and depletion. 

The last financial statement 
issued by Brompton was for 1929, 
during which year the company 
earned $2.81 a share, against divi- 
dend needs of $2 a share. 

A Weak Member 

Information on Lake St. John 
Power & Paper is somewhat scanty. 
Earnings for the 10 months ended 
December 31, 1929, were $142,374 
after bond and debenture interest 
but before depreciation and income 
tax. This compared with earnings 
of $150,157 for the fiscal year ended 
February 28, 1929, after interest, 
depreciation of $192,900 and income 


ax. 

Without a fuller knowledge 
it is difficult to comment on this 
situation, but it would appear that 
earnings of the constituent com- 
panies have been sharply lower. The 
working capital position at the end 
of 1930 showed an excess of current 
assets over current liabilities 
amounting to $5,990,419, which 
placed the company in a satisfactory 
position in so far as working capital 
‘was concerned. 


New Paper Project 
Planned for Coast 


From Our Own Correspondent 

MONTREAL.—An expenditure of 
mse ates $6,000,000 is involved in 
plans for the development of an indus- 
trial. centre on the west coast of Van- 
couver Island, as proposed by D. A. 
Grover, president and general manager 
of the Lone Star Timber and Pulp Co., 
with headquarters at Seattle. 

According to Mr. Grover, his com- 
pany has options on 300 sections of 
timber, north, east. and west of Port 
Renfrew Harbor, and has secured 180 
acres on-the east side of the harbor 
for the erection of mill buildings and 
the creation of a modern industrial 
town..: 

The Lone Star Co. is being incor- 
porated in British Columbia by Messrs. 
Courtenay and Elliot. The development 
of the plant contemplates the construc- 
tion of a number of units, including 
a pulp mill, saw mill, veneer mill and 
a shingle mill, as well as a hotel, school, 
rooming houses and 150 dwelling 
houses for employees with families. 


Canadian General Electric 
Building Montreal Office 


From Our Own Correspondent 
MONTREAL. — Canadian General 
Electric Co. will proceed with the con- 
struction of a $450,000 office and 
commercial building on Beaver Hall 
Hill near Vitre St., Montreal, 

The new structure will have seven 
stories-on Vitre St. and six stories on 
Beaver Hall Hill. 
and the first floor will be on Beaver 
Hall Hill. Here will be spacious and 
attractive showrooms, with elaborate 
displays of the latest development’ in 


The main entrance | 
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MAY SHIPMENTS 
PULP AND PAPER 
GAIN SEASONALLY 


Comparison With Previous 
Year Shows Large 
~ \ Drop 


From Our Own Correspondent 

MONTREAL.—Exports of pulp 
and paper from Canada during May 
last showed a seasonal increase over 
the preceding month, but a decline 
in,the more significant comparison 
with the same month a year ago. 

The aggregate value of rts 
duri ay, 1931, was $12,786,114, 
according to a report prepared by 
the Canadian Pulp and Paper Asso- 
ciation. This compares with $16,- 
725,081 during the same month last 


year. 

weed Decline pe Sard th 

0 exports for the mon 

were Caloet at $2,428,245, repre- 
senting a volume of 49,500 tons. For 
the same month in 1930, shipments 
totalled 63,216 tons, valued at 
$3,288,475. Bleached sulphite was 
the only pulp which maintained its 
position. 

Exports of paper in May, 1931, 
were valued at $10,357,869 as com- 
pared with $13,436,606 for the same 

eriod last year. The decline here 
is almost wholly due to a falling off 
in value of newsprint from $12,951,- 
471 to $10,006,387. 
Decline of $4,000,000 

Following are the exports for May, 
1931, and May, 1930, value only 
being shown: 

PAPER 


May April May 
1931 1931 1930 


$ $ $ 
Newsprint .. 10,006,387 8,329,722 12,951,471 
Others ..... « 851,482 278,048 485,135, 


10,357,869 8,602,770 13,436,606 
PULP 


Sulphate .... 268,903 318,876 514,871 
Sulphite bl. . 1,350,863 977,704 
Sulp. unbl... 507,005 445,225 
Mechanical . 257,532 

22,602 

21,340 


Total P. & P. 12,786,114 10,771,452 16,725,081 
Cumulative Total Lower 

For the first five months of the 
‘year, exports of pulp and paper 
were valued at $60,788,339. For the 
corresponding months of 1930, the 
value was $76,644,844, so that there 
has been a decrease this year of 
$15,856,505. 

Cumulative figures for 1931 show 
the value of pulp exports at $12,793,- 
886 as against $18,114,846 in 1930. 
Paper shipments had a value in the 
first five months of this year total- 
ling $47,994,453, compared to $58,- 
529,998. A decline of nearly $10,- 
000,000 in the value of newsprint 
exports was responsible for the 
decline in paper values. 

Newsprint Value Down 

Following are the exports of pulp 
and paper for the first five months 
of 1931 with comparative figures for 
the same period in 1980. 

PAPER 


1931 


Newsprint ..... escese 46,264,537 
Others ..... feeeeteres 1,729,816 


7 
56,098,107 
2,146,302 
58,244,409 


2,551,812 
8,604,461 
4,409,971 
2,313,156 
191,433 
43,813 


18,114,646 
76,359,055 


1,788,539 
6,404,456 
2,534,072 

ee 1,852,494 
o 112,141 
102,184 


4 _—-- - 
ereeececes evcoce 12,793,886 
Total P. & P. .......- 60,789,339 


Less 
Pulpw exports for the first five 
months of this year were 311,237 
cords, valued at $2,809,151. This 
compares with 510,347 cords valued 
at $4,780,208 in the corresponding 
months last year. 


Sulphite (unbl.) 
Mechanical 


Price Bros. Litigation 


in Courts Next October 


From Our Own Correspondent 

MONTREAL.—Consequent on the 
dismissal of a motion challenging the 
jurisdiction of the Quebec courts in the 
$800,000 suit instituted by Price Bros. 
against nine other newsprint manu- 
facturers, an appeal will be heard dur- 
ing the October term. 
- Price Bros. allege that the sum 4s 
due to them in “averages” and argu- 
ment centres around whether the case 
should be heard in Quebec or in 
Montreal. 

_Pricé Bros. counsel submitted that 
since they were the plaintiffs in the 
case and their headquarters were in 
Quebec, the case should be heard in 
Quebec, but the nine companies enter- 
ed an exception, challenging the juris- 
diction of the Quebec Court. 
_ The companies affected by the rul- 
ing are :J. R. Booth Ltd.; E. B. Eddy 
Co.; Bathurst Power and Paper Co.; 
Beaverwood Fibre Co.; Thunder Bay 
Paper Co.; Fort Frances Pulp and 
Paper Co.; Kenora Paper Mills Co.; 
Great Lakes Paper Co.; Abitibi Power 
and Paper Co. 


International 


FOUNDATION CO. 


Newfoundland Head 
Gets Bank Support 


From Our Own Correspondent 

MONTREAL.— Any doubt 
that Newfoundland might not 
be able to meet its current ob- 
ligations is dispelled by the 
official announcement of, Sir 
Richard Squires, premier, to 
the effect that a bank syndi- 
cate would take care of the 
obligations due at the end of 
this month, pending long term 
financing. 

Following is the official 
statement: ‘Satisfactory ar- 
rangements have been made 
with a syndicate of Canadian 
banks, consisting of the Bank 
of Montreal, the Royal Bank 
of Canada, the Canadian Bank 
of Commerce and the Bank of 
Nova Scotia, to take care of 
the interest and sinking fund 
due on June 30 and July 3 
next on funded debt pending 
long term financing.” 


I. P.’S INVESTMENT 
IN NEWFOUNDLAND 
OVER $50,000,000 


Balance Sheet Shows 


Heavy Outlay on Island 
Property 


From Our Own Correspondent 


MONTREAL.—Examination of the 
complete report of International 
Power and Paper Co., subsidiary of 
International Paper and Power Co., 
covering operations during 1930 
show the important stake which this 
company has in Newfoundland in- 


ustry. 

At the end of last year, Interna- 
tional of Newfoundland had book 
assets of $50,887,213. Investment in 
fix assets totalled $53,277,290, 
against which reserves of $12,287,- 
858 had been set up, aes the 
book value down to $40,989,931. 


Details of Assets 
Including reserves, the company at 


the end of last year had $20,311,521 | ; 


invested in hydro-electric property. 
Paper mills, buildings and equipment 
represented $15,399,844, and lands, 
water power rights, timberlands an- 
other $10,262, 7. The townsite at 
Cornerbrook involved an investment 
of $4,442,247 and steamships $1,781,- 
007. In addition, the company 
spent $1,089,761 on woods, improve- 
ments, and equipment. 

In current assets, the company had 
$9,220,697 of which $7,210,182 repre- 
sented inventories and advances for 
wood operations. 


I. P. Big Creditor 

On the liability side of the balance 
sheet, International Power and comes 
of Newfoundland reported a funded 
debt of $24,366,846. Current liabili- 
ties amounted to $1,071,292. 

Amounts due International Paper 
Co. totalled $7,747,999. Of this, cur- 
rent advances totalled $4,947,999 and 
ae constitutes a note due in 
1932. 

Capital and surplus amounts to 
$15,073,356, made up of $10,122,320 
five per cent preference shares of 
the par value of $5 each, $2,433,250 
common shares par value $5 each, 
and an earned surplus of $2,517,786. 


Claude Neon Sign Sales 


Higher in First Quarter 
From Our Own Correspondent 


MONTREAL.—Sales of Claude Neon 
General Advertising in the first quar- 
ter of the current year are reported to 
have shown an improvement over the 
same period last we as régards sign 
business, though there have been some 
declines in sales of other lines. Total 
sales have shown a comparatively small 
reduction for the first quarter, as 
against the same quarter a year ago. 

It is stated that the company is in 
a sound cash position, with no bank 
loans and substantial cash balances. 


Consolidated Exchange 
Surrenders Its Charter 
From Our Own Correcpondent 


MONTREAL.— Consolidated Mining 
& Oil Exchange of Montreal Inc., which 
came into being on September 13, 
1929, has surrendered its charter to 
the Provincial Government.- Accord- 
ingly the company was dissolved on 
May 30 last. 

During the short term of its cor- 
porate existence, little headway was 
made by the Consolidated Exchange. 
This was probably due to the fact that 
the company got under way at a time 
when market conditions were particu- 
larly unfavorable, coupled with the fact 
that there was little public confidence 
in oil and mining securities, 


Paper Makes 


$115,000,000 Paper Deal 


Buys Tonawanda Plant from Chicago Tribune Group | in 


for $4,000,000 — Will Supply Roto and Newsprint 
Paper to Same Group on Long Contract 


From Our Own Correspondent 


. MONTREAL.—Official confirma- 
tion is made of the report that 
| International Co. had purchased the 
| Tonawanda book paper mill from the 
| Chicago Tribune interests. 

It is ey stated that the 
Tonawanda mill, built by the Chicago 
Tribune to supply the paper for the 
Liberty magazine and recently sold 
to the McFadden publications has 
| been sold to International Paper for 
a consideration of approximately 
$4,000,000, payment to extend over 
a penee of years. 

hat is even more important, 
however, is the simultaneous an- 
nouncement that International Paper 
has entered into a long term paper 
contract with the Chicago Tribune 
| and allied interests. 
Supply Roto Paper 

Under the terms of this agree- 
'ment, International is to supply all 
the rotogravure paper used by the 
Chicago Tribune and the New York 
| Daily News, as well as the newsprint 
used by the New York Daily News, 
| and the Detroit Mirror, both of which 
papers are controlled by the Chicago 
Tribune interests. 

The contract is to extend for over 
tén years and represents an amount 





the electrical world. Service and repair rot approximately $115,000,000 mak- 


departments, radio equipment and rest 
rooms, will also be on this floor. Gen- | 


ing it one of the largest, if not the 
largest, paper contracts made in re- 





eral offices, special chambers for engi- 
neers and other executives, a confer- 
ence and board room, apparatus studio, 
rest rooms and washrooms, will be 
located on the second floor. The third, 


cent years. 
Extend Present Contract 
While this contract is of impor- 
tance, the fact should not be over- 





fourth, fifth and sixth floors wy be 
devoted entirely to storage. A 


looked that International Paper has 
supplied the New York Daily News! 


’ 


with all its newsprint since that 

aper commenced publication, this 
atest contract merely extending the 
{arrangement for a further period. 

_ At the moment no official informa- 
tion is available as to source of sup- 

ly of the newegriat requirements 
for the Detroit Mirror. Further it 
is noted that the announcement does 
;not mention the newsprint, require- 
ments of the Chicago Tribune, one 
of the largest newsprint consumers 
in the United States. The paper 
needs of the Chicago Tribune will 
likely be supplied, as heretofore, 
from the company’s own mill at 
Thorold, operating under the name 
of the Ontario Paper Co. 

An Important Outlet 

Inasmuch as the Chicago Tribune 
and the New York Daily News are 
the largest users of rotogravure 
paper in America, the new contract 

rovides an important outlet for 
nternational Paper. 

The Tonawanda mill im New York 
State is located on deep water about 
ten miles above Niagara Falls and 
has a capacity of 40,000 tons of book 
paper a year. The mill is compara- 
tively new, having been built in 1926 
for the purpose of supplying the 
paper for Liberty magazine. 

With this acquisition, International 
Paper now has book paper mills in 
the United States with capacity .of 
over 150,000 tons per year, making 
it a leading producer of that type of 
paper, and giving the organization 
a greater diversified output of types 
of paper. 


EARNS DIVIDENDS 
BY GOOD MARGIN 


Profits Equal to $2.17 a 
Share on Com- 
mon 


From Our Own Correspondent 
’ MONTREAL.—Earnings of 
Foundation Co. of Canada in the 
twelve months ended April 30, 1931, 
were equal, after all charges, to 
$2.17, a share on the common stock. 
This is over twice dividend uire- 
ments which are presently paid at 
the rate of $1 a share and compare 


——— 


June 25, 198; 


~ 
a 


All Over the Worlé 
a | | 


with $2.87 a share earnéd in the pre-| * 


ceding year. 

Operating pros was $324,612 as 
compared with $388,782 in the previ- 
ous year. After deduction of $120,- 
588 for depreciation and $20,202 for 
income tax, there remained a net 

rofit of $183,822 applicable to the 

4,600 common shares outstanding. 


Profit and Loss Figures 
Follow} is a comparison of 
profit and loss account for the past 


two years ended April 30: 
* 1931 1930 
Net earnings 
Less: Depreciation eeee 
Income tax ....+. eeee 


Net profit eorsece Seeeee 
Less: Dividends . 


Surplus ~...:.02 see ovee 
Add: Prev. surplus .... 
Goodwi 


242,660 
84,600 


158,060 
one 


188,822 
84,600 


Balance forward , 607,012 507,790 
The balance sheet shows a slight 
reduction in working capital, which 
amounts to $662,607 as opposed to 
$680,428 in the previous year. Cur- 
rent assets at the end of the: last 
fiscal year totalled $1,589,763, while 
current liabilities werd $927,156 

One of the notable changes in 
assets is the increase in plant and 
equipment which is now valued at 
$1,578,142, an’ increase of about 
$274,000, Substantial additions were 
made to construction plant during 
the year, principally in the way of 
tunnelling equipment. Additions 
were also made to the company’s 
marine equipment. 

Uncompleted Contracts Gain 

Accounts receivable are down 
from $1,075,688 to $866,653, while 
inventories are lower by $6,000 at 
$25,562. Uncompleted . contracts, 
however, have increased from $16,- 
544 to $180,310, 

Cash stands at $158,798 a .de- 
crease of $110,000, while invest- 
ments at less than market value 
have been increased from $225,847 to 
a Goodwill is still carried 
a ° 

In liabilities, accounts payable 
total $758,472 as compared with 
$897,815 in the previous year. Mort- 

are unchanged at $7,500, 
while a new reserve for insurance 
totalling $12,786 has been set up. 

Depreciation reserve is higher by 
$113, at $473,097 and reserve 
against contracts has been increased 
by $36,000 to $440,353. Total assets 
now amount to $3,177,905. This 
compares with $2,932,233 at the end 
of the es period. 

arry Over Satisfactory 

In his remarks to shareholders, 
R. E. Chadwick, president of the 
company, stated that the volume of 
business handled during last year 
by the three construction divisions 
of the company, namely, building, 
engineering and marine, were satis- 
factory and considering the general 
conditions of industry, the carry-over 
of business on the company’s books 
into the current year was satisfac- 
tory. The building department, he 
said, had been active, but the volume 
of building construction of the class 
handled by the company had suffered 
a@ severe cg ar and the immedi- 
ate outlook for that branch was not 
encouraging. 

Principal Contracts Mentioned 

He continued in part: 

“Building contracts completed dur- 
ing the year by the Foundation Com- 
pany are the Aldred Building, one of 
the outstanding office buildings in 
Montreal, the paper mill for The 
James Maclaren Co, at Masson, Quebec, 
including the installation of all equip- 
ment, the Macaroni Factory, Montreal, 
and the Central Y. M. C. A. Extension, 
Montreal, the Halifax Hotel and Station 
and Canadian National Hotel at Char- 
lottetown, both for the Canadian Na- 
tional Railways: 

“The principal enginesting contracts 
completed during the year were the 
wharves and holding grounds at Dal- 
housie for the New Brunswick Inter- 
national Paper Co., and the reconstruc- 
tion of King Edward Pier for the 
Harbor Commissioners of Montreal. 
The latter consists of the complete 
rebuilding of bulkhead walls of one of 
the largest liner piers in Montreal 
harbor, providin berth accommoda- 
tion for two of the largest liners that 
can enter Montreal or three of the 
smaller transatlantic ships.” 


MUTUAL FINANCE 
PROFIT IS $87,900 


Border Cities Company’s Bal); 


ance Improved Some.” 
what in Last Year 


Mutual Finance Co., Windsor, 0 
n 1930 had net profits after Sue 
tion and taxes, of $87,900, compared 
with $105,690 for 1929. The company 
continued its dividends of 8 per cent 
on the preferred stock, and of the year’s 
profits there remained $33,180 avail- 
anv for ee on the $342,000 of 
mmon stock, 6 com i 
a5? om on ussal -telntendine 
alance sheet shows bonds and sto 
up from $168,830 to $173,828, Rei 
estate investments are reduced slightly, 
from $2,657,868 ‘to $2,571,864. Deferred 
Sitke aap — at $40,000, compared 
; & year ago, is i 
stood at $178,113 in 1921 oe 
Mortgages payable on real estate 
have been reduced from $1,557,587 to 
$1,480,858. Current accounts payable 
stand at $2,473, compared with $1,968 
& year ago. An item of $30,000, notes 
pagans, has wen eliminated. 

Ollowing is t i i 
and Toss accounts" comparative profit 
? AND SURPLU 

Years Ending De. qqoeune 
19380 1929 1928 


$ $ 
¢ 101,432 114,631 108,486 


Depreciationn ., 2,625 
10,907 
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54.720 
17,100 


16,080 
90,920 


Surplus *Peeeeeces 107,000 
_ *Transferred 
fits before wri 


8,941 9.142 
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33,870 


Pref. divs. 
Com. divs, 


Surplus for year., 
Prev. surplus .... 


*33,870 
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JAMES W. SEWALL 


Consulting Forestry 
« JAMES W. SEWALL 
Old Town, Maine ~ 


PHILLIPS & BENNER 
Ruttan Block, Port Arthur, Ontario 


In New York, London, Paris, 
Berlin and other pest medical 
centers of the world, physicians 
and scieritists are at night 
and day trying to find the cause, 
prevention and cure of cancer. 


HEN the hoped-for, 
' worked-for and prayed-for 
discovery is-really made the whole 
world will be told of it by front- 
page headlines in newspapers, radio 
broadcasting and magazines. 
Meanwhile science is making steady 
progress in fighting the disease 
which kills more people, past 40, in 
Canada and the United States than , 
any other disease but one—heart 
disease. 
As in many other wars against dis- 
ease, the great weapon at present is 
education—spreading the know- 
ledge that cancer in its early stages 
can often be destroyed by radium 
and x-rays or removed by surgery. 
But there is no accepted proof that 
any drug, serum or local application 
can cure it. 
Cancer itself is neither hereditary 
nor contagious. Its early develop- 
ment is usually painless. 


But while cancer prowls, like a thief 
in the night, attacking and robbing 
the unwary, alert defense against it 
is saving thousands of lives; Com . 
plete health examinations, made in “A Message of Hope”. Ask for Be 
time to locate the presence of the > let 6F-31 which will be mailed 


Be suspicious of all abnormal lusty 


strange growths, swellings, a 
that refuse to heal, or unusual 'dige, 


Look out for moles, old scars, birth 
marks or warts that change ina 
pearance. If you have jagged @ 
broken teeth, have them smoothed 
off or removed, Continued irritas: 
tion of the tongue or any other: art. 


cancer trouble. 


Quacks and charlatans, who cla 
to have discovered secret’ cance 
“cures”, prey upon the anc 
of their victims—and they Io 
utmost value in preventing @ 
growth of the disease: oa 
Modern science appeals to int 
gence, Many untimely deaths 
be prevented by getting rid of cat 
fined to a small area. 5 


METROPOLITAN LIFE INSURANCE COMPANY 
; FREDERICK H. ECKER, President 
CANADIAN HEAD OFFICE + *« OTTAWA, CANADA ~— 
Potato Acreage Shows Gain : 
The potato acreage being sown in 


New Brunswick with certified seed this 


season is approximately four times as 
great as the cértified acreage of 1930, 
according to the Provincial Department 


of Agriculture. Early expectations 
the department for a reduction in, “f 
acreage for all — of potatoes | 

year have not been fulfilled; on the 
contrary, the acreage planted will be 


than during 1930, 


ESTABLISHED 1908 


ROBERT DODD & COMPANY 


INCORPORATED 
Investment Bankers 


The Royal Bank Building, Montreal 
HArbour 8141-2 


The 
Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants: 
2,464 Tons of Newsprint 
130 Tons Pure Kraft Paper 
130 Tons Pure Sulphate Pulp 
also producing 
CARDBOARD, INSUL BOARD, WRAPPER 
and SULPHITE and GROUNDWOOD PULPS 


SAW MILLS AT PEMBROKE, ONT., produc- 
ing White Pine, Red Pine and Spruce Lumber 
Pickets, Laths, etc. — Annual Capacity of 
25,000,000 F. B. M. 


Successor and Operating Company of 
Belgo-Canadian Paper Company Limited, 
Shawinigan Falls, Que. 

St. Maurice Paper Company Limited, 
Cap de la Madeleine, Que. 
Laurentide Company Limited, 

Grand’Mere, Que. 
Laurentide-Ottawa Company 
Limited, 
Pembroke, Ont. 
Port Alfred Pulp and Paper 
Corporation, 

Port Alfred, Que. 
Wayagamack Pulp and Paper Co. Ltd., 
Three Rivers, Que. 
Anglo-Canadian Pulp and Paper Mills 
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Power -& Paper 
T have read of the reorganization p 
fog Canada Power & Paper Co. | 
n understand how the Laurent 
de ren af Canada Power & Pap 
w : eliaye. represent comn 
et Holdings, draw first mortg 
bopds, when the preferred ‘stocks 
lintited to an>insignificant part of 7 
commén: stock. Porchasers ofp 
ferred ‘stock as a rule buy for con 
vative investment, whereas com» 
sh¢resare.apeculative. But in 
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Your Investments 


Questions ane 


ost 
on. this 
enquiries 


or stamped envelope must always 


* and insurance enquiries 


_ Graphic Publishers 
would appreciate any. information 
‘ean give mie on Graphic Publishers 
“Ottawa. I have 4 unit consisti 
greferred shares and 2 common... 
g told that the earnings. on. the 
Wine side of the « house: were 
sent to pay the 8 per cent on the 


shares. . 
phic Publishers Ltd., is a small 
mpany ‘which is endeavoring. .to 
sa success of the book publish- 
‘business in Canada. The com- 
w-has not published a report, so 
'as we have been able to learn, 
that we are unable to determine 
at degree of. success has attended 
p venture x it does art, mos. 8 

# degree of success in the pu 
mg end of the business profits 
ported be in the print- 
» busines: me not be adequate 
gretect the 8 per cent yreteres 
When the company been 
7 ence a few more years and 
} published its annual statements 


n, the intending in- 

might then be able fairly. to 
the investment merit. 

B’ ‘Good Tire 

Z want to invest some $2,000 in a 
err stock that will yield me 

wand 6 per cent with fairly definite 

wurance of stability of value and 
arn. Would the preferred stock of 

& Rubber Co. meet my 


"Goodyear Tire preferred has paid 
widends since July 1, 1927. From 
wo to six times the dividends nec- 


as 
» 


, is good manage- 
aat.end the company is a leader in 
Investors Syndicate 
: der the plan of Investors 

e 


inneapolis, Minn., a safe 
investors protected by a 


the a nion or with 

governmen 
ors’ S ee tieewee- 
rec on 


problems on Canadian investments submitted by subscribers of The 
will be answered by letter and those of general interest will be published 
We cannot extend this service to non-subscribers nor do we answer 
ating to American stocks or foreign securities generally. A two-cent stamp 
be enclosed to cover the direct reply. Write mining 
on sheets separate from other investment enquiries. No answers 
can be given by telephone or telegram. 


case common stock holders as holders 
of debenture stocks fare better than 
preferred holders. * 
A close examination of the capital 
set-up of Canada Power Paper 
Corp., will show you the reason for 
the debenture holders receiving 
‘bonds under the reorganization plan. 
In 1928 St. Maurice Valley and 
Laurentide were merged into Canada 
Power & Paper Corp. At that time 
Laurentide had outstanding $28,800,- 
000 of common stock, which repre- 
sented the entire capitalization of 
the company. In return for this com- 
mon stock, Laurentide shareholders 
were given common stock and de- 
bentures (Laurentide series) in Can- 
ada Power & Paper. With no funded 
debt, it is obvious that the common 
stock of Laurentide is entitled to all 
the rights attaching to a senior secur- 
ity. Laurentide debentures were 
secured by the common stock of the 
Laurentide ©o. Accordingly they 
rank as a first charge upon that 


Prthe, pr 
e preferred stacks of the other 
subsidiary companies of Canada 
Power & Paper, of course, are not 
senior securities. Ranking ahead of 
them are bonds. It is apparent, 
therefore, that the debentures have 
rights which place them more or 
less in the same category as the 
ponds of other subsidiary organiza- 
ons. : 


Canadian Hydro 

Would you please give me your 
opinion on Canadian Hydro Electric 
preferred. The Jast annual report 
appeared prosperous, but I am wonder- 
ing why the yield is so high. Is it 
because the company is headed for 
trouble? ; 

Canadian Hydro-Electric preferred 
earned its dividend 2% times over 
last year. At the present time we are 

iven to understand that this divi- 

end is being earned 3 times over. As 
far as we have been able to 
the position of the company is sound. 
Earnings are ly increasing and 
power deliveries under contract with 
the Ontario H Electric Power 
Commission will again increase on 
October 1 next, which should have a 
beneficial influence upon the earn- 
ings and financial position of the 
company. Further we are given 
understand that the management has 
no intention of making any change 
in the dividend. 


————_—— 

Canada Bread 
T am looking for low priced stocks 
with a preference for those paying 
dividends. Would Canada Breag com- 

mon be a suitable investment? : 

Canada Bread has reduced its 
dividend on the common stock on 
the grounds that it desires to con- 
serve cash. The situation which 
makes this necessary is that there 


‘ | has been the keenest sort of competi- 


} preciate if you would 
ish me with any information you 
rate Trust shares. 
> it is a fixed investment 
f the distributive type. Am I 
ft I also understand coupons 
along with the stock certifi- 
lng 70 cents per ae for @ 

ya 
- Under” pre 
of the shares: the . attached 
s will return approximately 12 


ad you comsider this an invest- 
for one of mo te méahs, 
first consideration is safety? 
PPO! isa fixed trust of 
dist: wative type which termin- 
is reputed to be 
second largest of the fixed 
ists and the shares are being wide- 
distributed not only on this con- 


Y fi 
4 
r, 
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| Bnent but in many foreign countries, 


= 


wide bution results 
market for these shares, 
advantage to the indivi- 


bet rae] 


im a wider 
hick ig of 
! Iders over a period o: 


mt ed 


ares 


a. r nM unit of investment of the Trust 


of four common shares in 

h of .28 companies operating in 
s and against which 
t 2,000 corporate trust 
Stocks in the portfolio are 
omatically eliminated upon fail- 

to pay dividends for a peri 

‘one yeer and thirty days, Upon 
-expiration of that period, the stocks 
-@re sold and proceeds returned to 
p ders in a semi-annual dis- 
t. ‘Distributions are made 
ually—June 30 and Decem- 


s 31—out of revenue received dur- 
ie the previous six months from 


ad sale 


s of sale of rights, 
stock dividends and sale 
received from split-ups 


| and exchanges and also interest on 


» the reserve fund. You will, note 


thet part of the semi-annual d 
tribution is compere of return of 
tal. This wil] naturally increase 
semi-annual return but will de- 
erease the break-up value of the 
shares upon termination of the trust. 
The reserve fund of 50 cents per 


} trust share is set aside out of the 


yt 


ieee cost of the shares to provide 
2 ilization of dividend at a mini- 


"mum of 35 cents semi-annudlly. We 


/ Understand that this reserve fund 


i 


if 
a 


| 
2, aa 
ror 
a 
; 


“will be drawn on for the first time 
“for the payment to be made June 30 
te the extent of some 20 cents. At 
‘the current price of around $5, the 
annual returns at the rate of 70 cents 

r share would be 14 per cent but 
here is no security other than the 
reserve fund, that this rate can: be 
continued throughout the life of the 
trust. If the return from stocks in 
the portfolio amounted to less than 
70 cents per trust share, the reserve 
und might all be dissipated and the 


| trast shares would only receive their 


f- not have occurred 
the part is not necessarily a state-| 


ae 
be 


ee) 
te 
beef 


pro rata of the income of the trust. 
Over the past 18 


ment of what will take place in the | 
future. : 
We do 


trust and for an investor with moder- 
ate means, it is most desirable that 
the largest proportion of his capital | 
should be in high gradé bonds and | 
referred stocks. The fixed trust, | 
owever, offers certain advantages 
to investors, particularly small in- | 


*) vestors. 


Canada Power & Paper 
Thave read of the reorganization pe 
for Canada Power & Paper Co. do} 


(not understand how the Laurentide | 


| which I 
) stock holdings, d 


‘3 limited to an insignificant part of new | 
=} common 
i ferred ‘stock as a rule buy for conser- | . 
; Vative investment, whereas common|fund requirement on the first mort-| crease its capital structure to fin-/$1 


Shares. are.speculative. But in this gage bonds in the period from. May,!ance operations. 


debentures of Canada Power & Paper, 
believe represent common 
raw first mortgage 
bofds, when the preferred stocks -are | 
Purchasers of 


stock. pre- 


ears, this would | 
ut the record of | 


» not feel that anyone should 
invest his entire funds in any fixed | 


tion among bakeries afd chain store 
companies, with the result that the 

rice of bread has been driven quite 
ow in many quarters. There is some 
evidence that manufacturers have 
decided not to sell bread below cost, 
but until. the chain stores have 


the | aligned themselves with the bakeries, 


the situation has some doubtful 
features. Canada bread has put 
back a good deal of its earnings in 
past years into plant and has most 
efficient operating conditions. Over 
a period of many years the company 
has done well, surviving periods of 
adverse conditions without difficulty. 


' Abitibi Bonds 
I have $8,000 invested in bonds of 
Abitibi Power & Paper Co. for which 
I paid 88. At present prices I stand to 
lose a considerable amount which I 
can ill afford. I depend upon’ these 
bonds for a good part of my income and 


{| would like to know whether it would 


be advisable to sell now and save at 
least part of my investment. 

While no bond issued by a pulp 
and paper company in Caneda can 
be considered absolutely invulner- 
able under present conditions, the 
actual situation is that up to the 
present moment the company is not 


od | only meeting its interest and sinking 


fund obligations on Abitibi Power 
& Paper Co. bonds exceeding $50,- 
000,000 and all subsidiary bonds of 
about $25,000,000 additional, but it 
is paying dividends on its preferred 
stock as well. On June 24, when 
directors meet, action will be taken 
on the preferred stock dividend. The 
market has gone down so low on the 
preferred stock ,that everyone ex- 
pects that dividends will be dropped. 
However, it is understood that even 
at present depression levels current 
earnings are enough to take care of 
bond interest. Yet the decrease in 
market valuation shows that even 
with a strong company like this there 
is a certain amount of anxiety. The 
company is trying hard to reduce its 
operating expenses to as low a point 
as possible. Recent balance sheet 
has shown it to have a strong work- 
ing capital position. It was one of 
the strongest Canadian pulp and 
paper companies. If it can maintain 
this position for a few years the 
position of the bonds will be regarded 
as safe. Most financial men are con- 
fident that these bonds will be safe 
even though the total is quite large. 

Many other companies are seeking 
recapitalization and a moratorium 
on bond payment. This is not ex- 


inected with Abitibi Power & Paper 


0. 


Western Grain 

I hold bonds of Western Grain Co., 
London & Canadian Investment Corp. 
and Gleneagles Investment Co. Can 
you advise me as to the present status 
of these bonds and if any improvement 
can be expected in the gperations of the 
respective companies 

Western Grain Co. is one of the 
most important of the private com- 
panies engaged in the grain and 
elevator business in Canada. Its 
management is of long experience | 
and its board of directors includes | 
several outstanding men, In the 
year ended July 31, 1930, the com- | 
pany did not earn its bond interest. 
The management of this company 
has a good reputation, and it is not | 
believed that the bond issue is ex- | 
cessive in relation to the physical 
assets and earning power of the | 
company. | 

We are informed that the Glen- ' 
eagles Investinent Co., owner of the | 
Gleneagles Apartments in Montreal, 
earned interest on the first mort- | 
gage . bonds, 





1930, to the end of the year. It is 
understood that the current year has 
been fairly satisfactory so far, and 
it is hoped that the full year will 
show results at least as good as for 
the period in 1930 when the apart- 
ment was in operation. We under- 
stand that there is a fair amount of 
junior capital invested in this enter- 
prise. 

In the year ended December 31, 
1930, London & Canadian Invest- 
ment Corp. earned its bond interest 
more than twice over. It is probable 
that there. has been a somewhat 
severe depreciation in the securities 
held in the company’s portfolio and 
it is likely also that there has been 
some diminishment in the income in 
the current year. We are informed, 
however, that bond interest is being 
earned. It is also stated that there 
has been sufficient income to pay 
preferred dividends, but that pre- 
ferred dividends have been passed in 
order to conserve the liquid Tesources 
of the company and also because of a 
doubt as to the propriety of paying 
preferred dividends so long as the 
value of the securities held was below 
the par value of the preferred stock. 
At the end of 1930 the sony per 
$1,000 debenture was $1,484. 

It is likely that the market value 
of these three bonds held by you is 
considerably below the prices you 
paid. Whether or not you would be 
well advised to liquidate these hold- 
ings, depends so much of circum- 
stances of a personal nature that we 
do not fee) justified in making a sug- 
gestion. From the information we 
gave given you, you may be able to 

etermine what course to take. 


First All-Canadian Trust 

I should like any information you 
can give me on First All-Canadian 
Trustee shares. a 

First All-Canadian Trustee Shares 
is a fixed trust of the distributive 
type which was formed late in March, 
1931, by Montreal Depositor Corp., as 
depositor with Capital Trust seep. as 
trustee. The shares, as yet, have 
not attained a large volume distribu- 
tion compared with other fixed t 
which have been in operation for a 


to | longer period. 


Only Canadian stocks are included 
in the portfolio, 24 companies being 
represented, The stocks selected are 
those of Canadian corporations gen- 
erally considered to be among the 
most im nt in their respective 
fields.. On the basis of stock prices 
at the time the trust was formed 
the distribution of Oe spaeeten Sane 
was approximately 20 per cent each 
in banks, mines and public utilities 
and 40 per cent in industrials, oils 
and C. P. R. . 

It is provided that when each 
stock attains a certain_price it will 
be sold and the proceeds distributed 
and upon the sal of any 12 of the 
25 stocks, for this reason, the trust 
will be terminated. Otherwise the 
trust agreement ides for term- 
ination on December.31, 1942. 

A reserve fund is provided to 
stabilize semi-annual disbursements 
at a minimum of 30 cents. A new 
feature, peculiar to this trust, is that 
the reserve amounting to 60 cents 


so en tennen gna de om + Mea eaten iz, } : , 
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per trust shares is supplied, by the 
sponsor presumably, most fixed 
trusts of the distributive type which 
maintain a reserve fund the investor 
must provide the reserve which re 
resents a Log of his capital which is 
set aside to assure him a minimum 
income. 

In First All-Canadian Trustee 
Shares the investor is afforded this 
protection but not with his own 
money. The reserve amounts to $300 
on each 500 o trust shares 
and when this amount is paid to the 
trustee 500 deferred shares are is- 
sued in return. The deferred shares 
receive 20 per cent of all semi-annual 
distributions made on the ordinary 
shares in excess of 30 cents per 
share, Since such a return may in- 
clude a substantial repayment of 


capital arising from the sale of one| ¢ 


or more of the underlying stocks it 
is evident that the investor is paying 
in full for any protection he may re- 
ceive from the reserve. , 

This, of course, -presupposed that 
the income from the trust will be in 
excess of 30 cents per share semi- 
annually. If the income fell below 
this amount the reserve would be 
drawn on to make up the difference 
and maintain the distribution at the 
30 cent minimum When income of 
the trust exceeded 30 cents a share 
semi-annually the excess would be 
used to bring the reserve fund back 
to 60 cents a trust share. 

It must be noted by the investor 
that, in a fixed trust of the distribu- 
tive type, a certain portion of the 
semi-annual income may be in the 
form of repayment of — due to 
sale of stock rights, split-ups, etc. 
This may materially affect the break- 
up value of the trust shares on term- 
ination of the trust. In First All- 
Canadian, as in most other distribu- 
tive type fixed trusts, reinvestment 
privileges are offered at a discount 
from the market price of the trust 
shares. In this particular case the 
rights extend for a period of 3 
years from March 24, 1981. Through 
these rights the investor can return 
capital paid out as income. : 

he future of an investment in 
fixed trust shares depends not only 
on the market trend of the under- 
‘lying stocks, which of course is de- 
termined by business conditions and 
the position of each individual cor- 
poration, but by the general set-up of 
the fixed trust itself. Statistical 
records of what would have happened 
if the trust had been set up 10 years 
earlier generally show a more than 
satisfactory appreciation in such a 
hypothetical investment. They offer 
no proof, however, that the appreci- 
tion, during the next decade or so will 
be as satisfactory. 


Can. Permanent Mtge. 

What is your opinion of the deben- 
tures issued by Canada Permanent 
Mortgage Corp.? 

Canada Permanent Mortgage 
Corp. currency coupon debentures 
and the cumulative currency deben- 
tures are excellent securities for 
short term holdings from one to 
five years. They are well protected 
both by assets and earnings. 


Chase Tractor 

A client is holding Chase Tractor 7 
per cent preferred stock, and Canadian 
Optical Company 8 per cent preferred 
stock. We would Bpovestete any in- 
formation you may be able to obtain 
for us on the above stocks. — F 

Chase Tractor Corp, got into dif- 
ficulties late, in 1920 with the de- 
pression of that time and disposed 
of its assets to Canadian Gary Truck 
Company, a subsidiary of Gary 
Motor Truck Co., of Gary, Ind. It 
owned a plant on Atlantic Avenue, 
Toronto, The company got into pro- 
duction, but always had difficulty 


Mining Enquiries 


Mining 4 
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uestions and problems.submitted by subscribers of The Financial 
be answered by letter and those of general interest will be pub- 


lished on this page. We cannot extend this service to non-subscribers. 
A two-cent stamp or stamped envelope must always be enclosed to cover 
the direct reply. Write general investment and insurance enquirles on 
sheets separate from mining enquiries. No answers can be given by 

telephone or telegram. ; 


Paymaster Consolidated 

Please advise me with regard to 
Paymaster Consolidated Mines Ltd. Is 
this company operating at present? Do 
you know whether the stock is of any 
value and if there is any market for 
same: 

Paymaster Consolidated Mines 
Ltd. is a reorganization and a con- 
solidation of former producing prop- 
erties in the Porcupine district of 
Ontario, adjoining some of the pro- 
ducing properties. No production is 
being taken or development work 
done at the present time. com- 
pany is financing and, upon this be- 
ing completed, it is proposed to cor- 
relate the operations on adjacent 
properties, and undertake a system- 
atic development programme an 
develop at least two years’ ore be- 
fore again starting milling opera- 
tions. 

Shares of the company are not 
listed. A commendable effort is be- 
ing made at refinancing and we be- 
lieve that money obtained will be 
judiciously expended. The head of- 
fice of the company is 1002 Atlas 
Bldg., Toronto. 


Can. Pandora Gold 

I would appreciate any information 
which you may have regarding Cana- 
dian Pandora Gold Mines. : x 

Canadian Pandora Gold Mines is 
an outgrowth of the Pandora Syndi- 
cate formed to develop a gold pros- 
pect in Cadillac township, Quebec. 
Diamond drilling on the property 
gave some encouraging values war- 
ranting underground work being 
carried out. Early this spring financ- 
ing was arranged that this work 
might be completed. The method 
employed in securing the money has 
been subject to question, as a pre- 
ferred class of stock, known as class 
“A” stock, was created and listed on 
a New York exchange, which in ef- 
fect was the same as poojing the 
former stock that had beeh.issued 
and sold. 

The property doubtless warrants 
further exploration and shaft sinking 
is under way at the present time, but 
until further work is done the merits 
of the property will not be known. It 
is close to the gold property of M, J. 
O’Brien, which has shown up rather 
well for a prospect in its early 
stages. 


Barry Hollinger 
I have some shares of Barry 
Hollinger. Would you advise holding 
until the present depression passes? 
Do you consider there is any possibility 
of increasing mill capacity? What ‘of 
those in control? : 
Barry-Hollinger Gold Mines ‘has| 
been operating as a producing prop-| 
erty since 1925, but during this per-| 


The production ' 


eo 


djare able to make their 


during the past year is the best the 
ay ed has enjoyed. It produced 
31,725 tons with a recovery of $6.87 
per ton. Production costs, however, 
were $7.47 per ton, showing a loss 
for the year of 60 cents per ton. 

There is little to inspire confidence 
in the operations of the company as 
throughout its producing period suc- 
cess has always been around the 
corner. While some high-grade ore 
has been found, it has been very 
limited and the ore bodies are 
patchy. 

We can see no connection between 
the present financial depression and 
success of Barry-Hollinger. It is in 
times of depression that gold mines 
st show- 
ings, and other Ontario dividend pro- 
ducing gold mines are making 
greater strides than ever before. 

Throughout the production period 
of the mine ore reserves have not 
been built up, and at the present 
time only a few months of ore is 
listed by the officials. 

In March of this year a change 
was made in the personne] of the 
directors. The present directors are 
known as responsible men, but for 
the most part without intimate min- 
ing experience. 


Parkhill Gold 


I should like an outline of Parkhill | 
Gold Mines. Any information you can 
give will be appreciated. 

Parkhill Gold Mines is controlled 
by the Canadian Enterprises, Ltd., | 
headed by Sir Thomas Tait, of Mont- 
real. Its property consists of five 
claims in the Michipicoten area of 
Ontario about six miles from Wawa 
on the Algoma Central Railway, in 
the Sault Ste. Marie mining division. 

Development of the property had 
been carried to the extent where 
officials became convjnced that a 
small mill was warranted, and one 
is now under. construction, and is 
planned to be, in operation this 
month. 

There is very little information as 
to the potentialities of the property. 
Some very high-grade ore has been 
found but our understanding is that 
it is erratic and only ean extensive 
development programme will prove | 
adequate ore reserves. At the pref- 
ent time sufficient ore for one year’s 


| 


| operation has been reported by the 


company. The present effort of 
the company is a commendable one 
but necessarily quite speculative in 
nature, as it is an area that has not 
to date responded commercially, 
It-is our understanding that the 
company’s operations are largely 
internally financed, and that the 
public has been asked to contribute 


the second mortgage} iod has never been able to show a/ but little. The authorized capitaliza- 
| bonds and nearly all of the sinking | profit and has been forced to in-j|tion of the company is $3,000,000 in 


par value shares, of which 1,352,- 
955 are out standing. 


N 
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in financing, We understand that the 
stock is of no market value. 

Assets of Canadian Optical Co., 
whose 8 per cent preferred stock you 
ask about, were sold to Imperial 
Optical Company, Toronto, Ont., 
some seven or eight years ago. The 
company was not doing well at the 
time it was taken over, and it is 
understood in the business that the 
sum secured from the sale of the 
assets was not sufficient to leave 
anything for the preferred stock. 


Gotfredson Corp. 

Have you any informatio i 
Gotfredson Coxp.? Ash bondteldan 
am interested to know how things are 
going to turn out. 

National Trust Co. is receiver and 
manager of Gotfredson Corp. As the 
ompanys assets are being liquid- 
ated interim distribution wil] be 
made to bondholders as the finan- 
cial position of the receivership war- 
rants. Sales of property will be 
necessary to allow this distribution. 
Annual income at the last report in 
July, 1930, covered annual charges. 
One important property was expected 
to be vacated in October and whether 
income was reduced below carrying 
charges or not, has not been stated. 
The stock market smash and the drop 
in automobile activities has made 
liquidation difficult up to the pres- 
ent. Evidently the best results would 
accrue to bondholders by waiting. 


Selecting More Bonds 


I have some funds which I wish to 
invest in bonds which would give me 
good security together with a yield of 
over 5 per.cent. I already hold a fair 
amount of government and municipal 
bonds. Would you give mea list of 
several bonds which would appear 
suitable with regard to the above 
conditions? : 

-To secure a yield in excess of 5 
per cent on Canadian bonds at the 
present time it is necessary to buy 
public utility or industrial issues, as 
government and municipal issues are 
selling to yield well below 5 per cent. 
In the interests of security it would 
probably be advisable to sacrifice 
some income. 

_ The following bonds are selling to 
yield less than 5 per cent: 

Bell Telephone First Mortgage 5’s, 
Series A, due 1955 yield 4.55 per cent. 

Shawinigan Water & Power, First 
Mortgage Collateral Trust 5’s due 
5’s due 1976, 5.75 per cent yield. 

Montreal Tramways Co. First and 
Refunding bonds, 5’s due 1941 4.75 
per cent yield. 

Canadian Pacific Railway, Collat- 
eral Trust Gold Bonds 5’s due 1954, 
yield 4.60 per cent. 

The following bonds are selling 
to yield 5 per cent or over: 

- Eaton Realty Co. Ltd. 5’s due 
1949, 5.25 per cent yield. 

Gatineau Power First Mortgage 
5’s due 1976, 5.75 per cent yield. 

Simpson’s Ltd. First vectanee 
Collateral Trust 6’s due 1949, 5.90. 

Ontario Power Service Corp. First 
Mortgage Sinking Fund, 5%’s due 
1950, 6.80, 

B.C. Power Corp. First Refunding 
Collateral Trust 544’s due 1960, 5.25. 

Montreal yremways General and 
refunding 5’s due 1955 selling to 
yield about 5.20 per cent. 

Bonds of the provinces of Sask- 
atchewan and Alberta are presently 
selling to.give a yield of 4.65 to 4.80 
per cent, @ relatively high yield, due 
o the present conditions in the West, 
Such bonds would add further diver- 
sification to your list. 


Consumers’ Gas 


T hold shares of Consumers Gas Co. 
which were bought at $200 a share’ and 
are now selling around $185. I am 
satisfied with the return, if the divi- 
dend is not in danger. With expansion 
and profits not holding any more than 
their.own I am thinking of selling at 
the present price and taking my loss as 
there is no way of getting fn on a new 
issue except by bidding the highest 
price, f , 

If I sell at present prices and buy 10 
shares of one of the leading Canadian 
banks do you not think that*I would 
improve my position? I have not lost 
sight of the double liability attached 
to bank stock but failures of any one 
of the four large banks would be a 
national catastrophe under present 
conditions. I am nearing the end of my 
earning power and have some $16,000 
invested in high grade bonds. I eon- 
sider my Consumers Gas stock the only 
investment I have that might be weak, 
and wish to play as safe as possible. 

Consumers’ Gas Co. has paid tts 
10 per cent dividend without inter- 
ruption since 1874, Its charter per- 
mits rates which enable it to main- 
tain this dividend. The ruling of the 
Ontario Government which prohibits 
the sale of nevestock by allotment 
can be revoked. The company is well 
managed and is expanding with the 
metropolitan area of Toronto. It has 
been able to maintain its position 
in the face of competition of the 
licly - owned hydro - electric system. 
The maintenance of the price per 
share of around $185 in the face of 
one of the most severe declines in 
security prices is strong evidence 
that the investment public considers 
this dividend safe. 


There is no indication that the 
company will be permitted in th 
near future to revert ta the old meth- 
od of raising new capital by offer- 
ing rights to shareholders and, as 
the dividend is limited to 10 per 
cent, the fluctuation in market prices 
will be in acco e with the rise 
and fall of interest rates. There 
cannot be, while such circumstances 
largely govern, any material appre- 
ciation. 

Investment 4n any of the leadi 
banks is in a simi class, but 1 
must not be overlooked that a bank’s 
revenues are not similarly re 
and are dependent in a gre de- 
gree on general business aceivity. If 
one would judge by.the past there 
will be over a term of i 
business an appreciation in the mar- 
ket value of shares of leading Can- 
adian banks. 


_ We are unable to express an opin- 
ion as to whether you wéuld be well 
advised to switch from Consumers’ 
Gas to a bank stock. No person, so 
far as we know, considers that there 
is any risk of a reduction in the divi- 
dend of Consumers’ Gas, and if you 
are satisfied with the return on your 
resent shares there would seem to 
no reason for making any c . 
Ori the other hand, if ‘you are look- 
ing for appreciation in a conserva- 
tive investment, a stock. which does 
not suffer the limitations of Con- 
sunent Gas might suit your purpo 
ter. 7 


Management of Money. i 


Our booklet on The Greenshields’ ae 


Orrawa 


DrurY & Co jj 


INVESTMENT BANKERS 


HEAD OFFICE: 


Plan describes a practical, work- 


able plan of money management: 


- 
te waist 


applicable alike to the require 
_ ments of the large investor and-. 


the ‘investor who is just making 
a beginning. 
Write for Booklet M 


Greenshields & Co. 


505 Place d’Armes, Montreal 


Tonowro |, 


Shipping Facilities 


locate in 


HAWKESBURY 


Ontario 


‘cifie p 


Manufacturers here have the © 
adventope of both nd 
water shipping facilities. 
Hawkesbury is served by two 
oe of the Canadian 


National 
Pa- 


for low manufacturing costs. 


For further information, 
write ‘ 
A. M. PINARD, Secretary, 


The Board of Trade 
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ARE HAPPY WAYS- 


Especially when you speed over them ‘in 
f “SEA DUCK” f 
Sener Moter Boats. en 


There'll be no speed limit, no road hogs 
or traffic cops to spoil your ride—no traffic 
jems to ny you fun. You'll streak like 
@ Mallard duck over the blue expanse of 
lake or river, enjoying the leap of the 
glistening waves, and 
tasting the tang of 
the wind-blown spray. 
Whether the “SEA 
DUCK" of your choice 
bee 14-foot Knockabout, 
or the more luxurious 
18-foot Run-about — just 


sitting behind its cleaving will 
Ne diet én ee 


National “SEA DUCKS” will bank on the 
turn et motor car 


pind: erie / panne 

swa 

—handle smoothly, smartly aS 
unsurpassed for comfort, Ine - 
spect the “SEA ‘on 


enjoy « happy, healthy 


summer in your own 


boat | 


TRADE MARK REGISTERED 
Send for Illustrated Leaflet, Catalogue and name of neerest dealer. 


Five Models Priced $140, $180, $210, $320, and $400 


NATIONAL BOAT BUILDERS REG'D 


Sales Office: 485 MeGILL ST. 


MONTREAL, QUE. Plant, HAMILTON, ONT: 


Subsidiary of 


NATIONAL STEEL CAR CORPORATION LIMITED 
HAMILTON—CANADA 


“Sea Ducks” can be purchased on attractive terms. 
Particulars of our Deferred Payment Plan sent on request. 
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WEEK’S K’S CANADIAN STOCK AND BOND QUOTATION 


Bongard & | & Company 


jcoraee Montreal Curb Market 
ange New York Curb (Assoc.) 
Chicago Board of Trade 


~ 80 King St. W., Toronto 
* ‘*Elgin 5381 
GUELPH 


LONDON, ENG. és 
YORK WINDSOR 


- Dominion Bridge Co. 
LIMITED 


Montreal, P. Q. 


Wiaaiitactarers and 
emioes of Steel Structures 


Head Office and WorksBranch Office and Works 
Lachine Locks, P.Q. Amherst Ottawa Toronto 
P.O. Address, Montreal, P.Q.Winnipeg Calgary Vancouver 


uying Power 
A careful estimate based on a surve 
made the press, fixes the annua 
commodity sales in the Greater Van- 
couver retail buying area (i.e. within 
a 37 mile cirele) as $215,282,968. As 
the population of this area is 391,000, 


Range 


1931 


[Divd. 
[Rate Yield 


n% 
High Low $ June'20 | 


mre 
mR 


see 


2a, 


*e«8e «3 


iS) 
es 


1 


7 
4+50 
6 


10 


. .- |Abitibi, . 


-«| Do, pref. srl gt 21 


Do, pref. ..+- 


8.8 
Alte. vas, oe 


*sfamel. Bi Biectri . 
coe) Dow pref. ..- 
eas Asbestos Nor. Hold. 
sddilasee. a! 13 
10.00 oo. pref. «s+. 

Can, «>| 
gbilames, Tele. ... 
6.89} Do. pref. ..+- 
.--/Atlan, Sugar 
e+) Do. pref. 
6.06}Bk. Can. 


eeee 


Nat... 


28644] 12+2 5.30/Bk. Montreal .. 


284 
217 
¥jl. 


?  - 
te Win :d sic he hes emcees ee 


16 


5.38/Bk. of N. Scotia 


12+1 5.90/Bk. of Toronto. 


-|Barcelona T# .. 


Belgo C. 

5. 7i/Bell Telephone . ° 

Biltmore Hats . 

Do. pref. 
-|Bissell 


10.76 


J Do, 
11. ‘11/Blue mibten > th 
9.02} Do. pref. . 
12.90)Brant. Cd. pf. 
.|Brazilian Tr. | 
Brew. & Distil. 
8.00) Brit, Amer, Oil.| 
.|B.C. Packers . coat 
Do: pref. . 
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Montreal.,. Toronto & Curb Stocks 


WEEK ENDING JUNE 22 


Week Ending 
June 15 ——June 22—— 
(or last) High Low Close 


a” 18% 20” 


84 


105 


164 
253, 264% 


220 220 


166 165 165 


245 265 
298 


$30, 222 
ake” 
2% Hi 


ae, - 


15% 18% 


10% 11% 
.00 7% 


Range 
1931 


_Hish 
~~ 20 


50 = 
at 


[Divd. 
[Rate ee 
Low| $ I une 20 | 


15 2 12.60|Humberstone Sh.| 
1% }1.40+50 1 a (A) ..- 
1.404-50 8.16) (B) 

8 6.47 Huron & Erie Mt 


28% 

16%/1. 40 7.08 Hidro wrlectrie ee 

201 |12+1 6.16)Imperial Bank . 
9%|50+50c 8.16\Imperial Oil .. 
es 85+20c 5.94/Imper a 


2 - Int. 
97%| 7 7.17 Inter. Mi 

Do. Series (A) 
4.13 inter. Nickel .. 
° *aointe os. 
oe : Pr A. 


® 
Fa 


eeee 


Mage et 


9.75': @. cvce 
elhi UNEF ose 
11.66] Do. pref. «es. 
10.29)Int. Util. (A) .. 
+++| Do. (B) 
2.50\Jam. Pub. Ser.. ‘| 
6.57} Do. pref. .... 


-.-|Kelvinator .. ..1 
8.75) Do. pref. .... 
«+-|King Ed, Hotel. 


.-.[Lake of Woods.| 
7.86; Do. pref. ....|/ 
.|Landed Banking! 
8.38|Laura Secord .. 
10.00|/Lindsay, C. W... 
9.70} Do. pref. 
6.95|Loblaw (A) 
7.44| Do. (B) 
.-- (Loew's, London 


..|MacKin. Steel 0 


ot 


eeee 


7.60| Do. pref. 
Manitoba Pr 


eee * «fF 


«-.|Maple Leaf «.. 


eeee 


"ee © « aa « SS Seco © =e ahs 


.|Massey-Har 
5.00|/McColl. Fron. .. 
8.30} Do. pref. .... 


$ 


nL. & P. 


(or last) High Low Close 


oN 
19 «18 
23% .. 
146 
ea 19% 19% 
208 210% 210 
12 18 «11% 
9% 9% 9% 
ell Pee? 
98 97% 
11% ii 
5 
4 


17 


40 
106% 
3 

80 


Unlisted Canadian Securities 


(Purnished by A. J. Pattison Jr. & Co, Limited) 


Acadia Sugar 
Allens College pfd. 32.00 
Allens London pfd. 32.00 
Andian Nat. Corp. 21.00 
nd 15.00 
80.00 


B.C. Pulp & Paper 

1% ptd. . 50.00 
Canada Biscuit pfd. 9.75 
Can. Crush. Stone 74.60 


fd. seccreces eee 
, 16.75 


14,7 
6.26 8.00 
Can. Mach. 7% pfd. 22.00 30.00 
Can. Packers c. .. 13.00 16.00 
Can. Pack. 7% pid. 90.00 .... 
Can, Starch pfd. .. 70.50 
Can. Wire & Cable 
pid. w.w. .....+ 97.00 101,00 
Can, Indust. c. “ae 110.00 130.00 
Can, Indust. c. “B’’ 110.00 130.00 
Can. Indust. 7% pf. 122.00 
Can, Investors c. . 6.00 11.00 
Can. Westinghouse. 53.00 63.00 
Chase, A. W. 8% pf. 87.00 43.00 
Copeland Flour 6% “6 
BEd. ccvesecvccce 15.00 
a. Foundries & 
Steel pfd. ...... 50.00 60.00 
& - 8.50 


Do pf 
Dunlop Tire 7% pid. oe. $0 100.00 
Eastern Car 8% pf. 46.50 68.00 
a Dairies 7% 

93.00 100.00 


ebnoaten Stock Yds. 
pfd. bonus .... 75.00 
17.00 


96.00 
67.50 


pfd. 
Guardian Realty pf. 52 25 
Harding Carp. pfd. . 
Inter-City Bak. c.. 44.00 55.00 
Internat. Proprie- 

taries “A” wuccce coce 88,50 
Loew’s London ec. . .... 2,00 


20% 
—— Life nes 
Crown © ccccce «ee- 276,00 
Dominion Fire thi111.06 130.00 
Dom. of Can. Gen..215.00 235.00 
Dom. Life tine Fone - 295.00 340.00 
Excelsior Life 


vagtag Oe 128.00 
pd. 31.00 
lity Ins. of Can. 


Great West Life ..485.00 530.00 
Crgrentes Co. of 

N, A. ccctsccee he seer 
Imperial Lif Life .....400.00 450.00 
Manufacturers Life.315.00 350.00 
a ies Life 10% 
Nat. Life 25% pd.120.00 
Sask. Life 10% pd. «.++ 
Sovereign Life 25% 


son Lite Assurance 1000, 
Western Assur. c.. 43.00 
West. Life 20% pd. 9.50 
Trust, Loan & Bank Stocks. 
Br. Mtg. & SALE 


32.00 
-- 10.00 
. 100.00 110.00 

Commercial Fin. pf. 47.00 67.00 
Commercial Fin. c. 450 .... 
Deb. & Sec. c. ..+ 65.00 75.00 
Deb. & d... 60.00 68.00 
65.00 


sere 


Sec. pf 
Guelph & Ont. Inv, 
par $50 ........ 60.00 
Lambton Loan 
Jeveene: GOOe 


see & West. Tr. 

Midi’d Loan & Sav. 18.00 
Mtge. Discount pfd. 3.75 
Mutual Finance pfd. 

Provincial Bank oe 121.00 
Sec. Loan & Sav, .112.00 
Sherbrooke Trust .112.50 


pric dies, & i pid. 
“ 
Say com. 
Bank of Nova ereneeeeee 
British 


Bell 
B.C. Power “A” 
> oe 


** 
—— orgings A eeeteeeree 


Can. 
Central Can. 


Canada Trust . 
Can. Wire & Cable “A 


, 
eeeeeeerere 
ereeeeameceere 
eereeeeerereeeoerere 
eeeeereeee tens eeeere 
eerere 
seeeeterreeree 


Weeseree 
Beceresses 


. oil sree seseeereeree 
Products 7 eeeteeree 
Brew. ....csss00o8 


Dow, pref. Mi. .ccccccccaneceeee 


eeerereseeere 
eceeeteerree 
a age oeeeees 


eeeeeseeeeeeeeeeee 


eeeeeeereeeeeeeee 


Consumers Gas 
Can. Gen. Electric «...-ssceecece 


© eee eeereteeeeeeere 


can. Norther Pr — ae 


Po w er . com. ‘oe a timo 


Can, Gen. Invest. Trust ..cccceeeses 12-8 


June 


2Farg 


cha sf 


eisias 
aage ba 
ry eek 
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z 
¥ 
ae 


ouleBaaane 


SEFRFFRRaRS 


#58 
i 


BRAE 


BFR 


- 
nae 


ws ; - eee 
eegeaeeeepeeei cyl acizecitezeegey 


aFaset 


+ 
o 


~& 


RRKLTS 


Fe 


Chartered Trust .....++ceccessese 
verters 


Box “a” 


6% 
Te 


5 
34% 36 
$1 


11% iM 


Yin 
20 ibe 


81% 32 
149 140 
4 


it is Povident the per capita purchases 
are $606 annuall 


.+ «| Mex! 
]ilereuy te ‘ 
BOGE. sees 
oidlmitchell, J. 
6.66} Do, pref. Gane 
7.14|Mitchell, Robt. . 
ooo naan Knit. . 
Do. pref. 


— 3 -_ © 
2. 3.50 


18.00 
16.00 


oe ee 


se 


Sterling Trust .... 86.00 
Traders Fin. a ee see 
Traders Fin, pfd eeee 
Trusts & Guarantee 80.00 
Waterloo Tr. & Sav.126.00 
Power 3 
B.C, Pwr. & 

Gas pid. .......1038.50 
Calgary Power pfd. 90.00 
Gan Flats & FF. o esce 


ee sereeee 
°* eereerte 
ea 
oe 


ee 
ee pfd. 
ee Morrow Screw Nut 
7% pfd. re 
Nat. Grocers c. .. 1.00 2.00 
Nat. Grocers 2nd 
ee 1% pid. .cccccee 44.00 © ouce 
Para. Oshawa c. . 10.00 .... Can. Northern Pwr. 
45% 42% Para. Oshawa pfd.. 30.00 .... Did. scecseese s+ -108,00 
Provincial Pap. pfd. .... 80.00 | Can, West. Nat. Gas 
51 ue Rolland Paper pfd. L. H. & P. c. .. 50.00 
160 160 bonus ........+. s+s+ 60.00 | Can, West, Nat. Gas 
12 11% 12 Genes ow Prod. L. H. & P. pfd. ° $4.00 Do., pref. eee ee eee eeeeeenereee 
100 108% 4 . 26. Kootenay Pwr. 00.00 = Steel Ate e er t ene eeeere 
'd. eeeeeeseeeee 95. 1 pref. see eeeeeeereeeeeetee 
97.00 a eeereteeeeereeere 
. © Sete eeereeeeareeree 
Eastern Theatres, pref. seeeeerree 
Edmonton C. Dairy, Reeeerea 
de pref. eerereeeerom 


eee eer eet eeeere 7 


oe 
ereeeeeetee 


1 5.7i|B.C. Power .... 

Js cool Do, -(B). costs 
e+.|B.E. Steel ...... 

-..|Bruck Silk Mills}. 

10.25|Building rod. ‘.| “2 

9.37|Burt, F, Wai we oat ee 

b 4.28|Calgary Pr. ... ay 


100 


100 


gpiaearr 
eee ieeee ig ieee 


7.00} Do. pref. . sce 
--»|Montreal Ex. ... 
---|Mont. Is. Pr. .. 
3.87|Mont, L. & Pr.. 
6.77|Montreal Loan . 
6.27|Montreal Tele. . 
6.25|Mont. Trams. .. 
8.51|Moore Corp., ss 


45 


«= 
= 


** 


60 
ll 
10 
9 


sdtaketeaia 13+ 
Dominion Glass .sccsccseeceseee 


peringe st eeeeeeseneeeee 


ae 


Do. Ist pref... 
: 12. 50 Can. Bread 
~~ INDUSTRIAL 90 124 uy oe peef, (sh: 
; 8 


Do. 2nd pref.. 
ALCOHOL cee 


7 FO tee ew 


.|Can, Cement ‘ 
7.30 Do, pref. ... 
7.18;|\Canada Dry .. 
15.00/Can. Forg. (A). 
.} Do. (B) ; 
4.44 Sintaa. Iron .. 
10,00} Do. pref. ... 
12.00/Can. Malting ‘ 
3.65/Can. Nor. Pr. . 
6.60} Do. pref. .... 
-|Can. Paving .... 
«-| Do. pref. 
6.94 Can, Perman. .. 
.\Can. Pr. & Pap.| .60 
-\Can, Steam. ... 4 
Do. pref. ....| 14 
9.68|Can. Vinegar «+| 16 
7.83\Can. W. Cable.. Soi 
8.33} Do. (B) ....- 
.|Can. Bakeries .. ak 
11.42{ Do. pref. .... 
1 6.09/Can. Bk. of Com. 209 
12.50)\Can. Bronze...) 21 
oo Do. pref. 108 


$ebdserenaa a 


ee 
+. AQIS 
“ea 
Be 


Fa 


13% 


enieaget: 


a5 
BiearEty 


7.00} Do. (A) ..++-| 98 
6.66} Do. (B) «-| 105 
-+- | Mt. ee Hotel ee 


Do. 
15.00|Muirheads eo és 
7.50] Do. pref. .... : 
5.87|Nat. Brew. ....|/ 26% 26 28 
6.30] Do, pref. ....| 32 27 33 

ooo iat. = echoes gs ° es ee 
‘ee Do. pref. 5 5 5 
. . Nat. Distilleries | 50 : e* 
.25|Nat. Steel Car. -| 21% 21% 
Th 00 National Trust .| 280 ee 
13.63|Niag. W. ret 11 we 
8.57 Do. pref. ee 35 v« 
-+.[Nor. Mex. Pr... e* we 
10.00] Do. pref. .... 70 we 
-|North Star Qil. rt ee 
7.44, Do. pref. ....| 4.70 ee ee oe! 
-.IN.S. Steel, pref. 
5.71 vie Flour .. 
&-11}0ri pref. 
3.75)Ont. Eq. i 


.../Ont. Silknit ... 
=6.15/Ont. Steel ..... 


78.00 
23.50 


105 


ae 
af 


2 ée ee ee P: 18,00 
9% .. * ++ |oronto Brick pfd. 66.00 
Toronto Carpet c. .113.00 
Toronto Carpet 8% 

pid. eoseeee 08.00 104.00 
Toronto” Elevator 

1% pfd 90.00 
Toronto Housing c. 25.00 35.00 
United Amuse. “A” 22.00 30.00 


H. & P. 
, +++++101,50 103.50 


% pid. 98.00 101.00 

au pug A A 

cnr & For. Set. 2secce dar bh 
Can. & For. Sec. ....+« 

Can, West. cove 10. 64. 
Hudson's Bay .....++.++ 238. 9d. 
Willards Chocolates Do., 5% 62s. 6d. 
8% pid. ..cecece cose 52.00 Internat. Holdings ........ 1 
Willards - 4.50 | Nfld. Pr. & Pap. deb. stk. 
Insurance Stocks: Trust & Loan of Can. 

Br. Amer. Assce.. Ss. 9d. 


(156. Pd.) coccrcsccces 
Active Current Bond Prices 


Asked “Yield 
. 30 


Famous 


00 as 
rr ace 
Serco meses 
325 


sFez: 


aS... 


* * 
ve 


Do., pref. 

Gypeum, Lime ........csssceseeee 
Goodyear ane aa eeeeeeeeeees 
Elevator ...+-secceseoes 
. B. Wire, pid. cscoscrce 

H Dairies, + eeeerece 
Hunts “A” & “B" seer eeeeeeeree 
Mines 


a 


on 
- 
e 


+ 44.00 


3.05 


ee 


2i5 
22 


oe 
Qe 
4 
a 
pee 


os 
S 
s 


140 185 185% 
118% 118% 118% 
16 16:16 
118 118 118 


130 


i 


8.14 
14.74|Can. Car & Fay. 
8.97} Do. pref. .... 
--.(Can. Celanese .. 
10.76} Do. pref. .... 
13.33\Can. Converters 
-.-/Can, Cottons .. 
11.76} Do, pref. .... 
11.53/Can. Dredge ... 
7.60| Do, pref. .... 
7.69\Can. Fairb. pf.. 
e+-|Can. For. Inv. . 


2... 
psa 
a 


Bid seer ee eeeeeeeee 
cee eeeeeeeee 
eoereeeee 


% 


Dominion of Canada 514/88... ...+.+00+ 
Dominion of Canada ome: ced vb coccee 


= 
a 


** ve 


sc eteeee 
seeeeee 
Sete tee eeeere@ 


snake? 
a3 


Ess 


ee 
Far 
a 


4n220 


gi 

2” 
79 
5% 


efeee 


N. R. 44/55 Dom. ¢f Can. — is ae 

N. R. 4%4/56 (Dom. of Can. Guar.)... 
C.N.R. 5/69 (Dom. of Can. Guar. 
Si ondoak Ontario 4 3s/44.... 


a 


pinnate 


ss 


++. 1Ott. Traction .. ee ee 

6.66|Page Hersey ...| 

+--|Paramount .. a 

--.|Paton Mfg. .... 

8.53} Do. pref. .... 

«..(|Pelissiers .. ... 
Do. 


aaaF 


eee ww ee eee 


& 
% 
a 


61 
56 
2 


ei iiziis 


*"« 


95 
22% 


i 


Do., pref. 
Inter. Utilities “A” eaeeeoeresa 
Jam. Public - Ser. Ltda. Serececeee 
Jam. Public Ser., pref. asssesesee 
Landed Banking eee eer eeeeeeeeee 
Marcus Loew;s, pref. .....+e0++« 
Montreal C. & D. Bank .....++6 
Montreal L, MH. & Pr. ...sseecen 
Monarch Mtge. & Inv. pfd. 

TD. coccscuccevesvevese 

Do., “A” & “B" pref. sereeerece 

a TYAMWAYS «i. ccccccses 


6. 57 — Hyd. E. pf. 


E 


Abitibi Power & Pape oe 
Algoma Steel Corporation § MGR ccotaccee 
Bel Telep Govt. 6/58 Ser. B 
Se Co. of Canada, ist. 5/57... 
. Ext, 8. F. 6 4/57 
Brite po Oil 5/45.. 
British Columbia Power 5}4/60.... 
British Columbia Telephone 5/60. 
Calgary Power 5/60.. 
97 Canada Cement, Ist Mige. 8. F. B HIT. . 
a oS Ganade Light & Power Ist, 8. ¥,6/49.. 
“a0 , = anada ‘ower Ist, 
8 Sa = : 29% a, | Canada Steamship Lines, Ist & Gen. 6/41 
20% , mae 909 C. P. R, Collateral Trust 7? Aetpetesrs 
7.64) Do. pref. eeee 85 85 85 Cc. P. , Secured 4/44 Notes, aie a Saale 


4 4 4 
9 6.84|Quebec Power ..| 34% Chile Rewentin Ext. 8. F. 6/60 


7 
Sal 


eee D 
11.11/Penmans 

6.31 ae 
erfection Glass 
8'6s|Phots Eng. ... 
Port sires bf. 

10.00|Porto Rico B.'p 
.|Postal Tele. ... 
4.70 Power Corp. ... 
6.15} Do. pref. .... 
Oil... 


eee 
*@ #4 


Do. (B) ‘3 
.[Can. Int. & } Tr..| 3.95 
7.43| Do. pref. 67 
»+.-/Can, Lt. é Pr.. 
e+. (Can. Locomo, ..| 18 
eee Do, pref. eeee 10 
- (Can. Marconi. 2 
8.83\Can. Oil .......| 11 
8.00} Do., pref. ....| 100 


12,970.05 
related ¥ 100 
24% 1.25 4.80/Can, Pacific ...j| 26 
--+(Can, P. & P. Inv. . 


fed win Davies Sania, ne. 2% + S}ean. “Viekers i 
9 
14 
12 


Do, 
SS.) acm 2, 50e 12.50/Can. Wineries oe 
16 9 1 11.11)Can. Wire Box.. 
300 
1. * 1, 60 1, 50 


less Reserve 
SURE OGL cha sNpued syne.  Sieieses 
‘Packing Bouse Products, § , 


ee2 8% 
prage 


ise 


256-83 
age 


ee 
mete 


§ 


Swen ESSaee 


+3 


; 
4 
6 
8 
7 
6 
4 

50 
. 
* 
: 
1 
: 
i 
8 


+ eds Aas 00, Mame e as Sore Sam a ass maa: 
es 
z 


*: 2 
e 


bs 
3 


~ 


2 
gages 


fe 


steatess 


6.66|Real Estate In.. & Columbia, a: Ext. S. F. 6/61...... 
Davies, Wm < coeccses 
Dominion Stee! Corporation age 
Dominion Square Corporation 6/48...... 
Dominion Tar & Chemical 6/49... ...++. 
Dominion Textile 6/49. 
Duke Price Power ist, 6/66. . ° 
Eastern erie. Convertible 649... 
Eaton, T. Realt 
Foreign Power Secnrition | Corp. 6/49. cece 
French National Mail Ext. S. F. 6/52 
Gatineau Power, Ist Mtge. 5/56.. 
Gatineau Power, 8. F. Debs, 6/41........ 
Howard Smith Sager ‘> 6 34/53 0 cence 
Manitoba Power, Ist, 8 5 4/51... cece 
Massey Harris, ist Mtge. "uate 
MacLaren Quebec Power 5 '/ _ Repeats 
Montreal Coke, Ist, 8. F. 5%4/47.....+.. 
Montreal Island Power 534/57...... on ee 
Montreal Light Heat & Power 5/51. 
Montreal Tramways Ist, cu Trust gat 
Montreal Tramways Gen. xe +H 
Montreal Tramways 5/55.. 
Moodie, J. R. 6/48 .. 
Nova Scotia Steel & Coal, Tet 5/59. 
Nova Scotia Steel & seal emt 
Ogilvie Flour Mills 6/32. 
Ontario Power Service 5 34/50. 
Power Corporation of Gunte 4i59.. 
Price Bros. 1st, S. F. Ser. “‘A” 6/43. 
Gots Power ist, Mtge. Coll. S. - 5168. 
io de Janeiro Trams. 5/35. . ‘ 
Shawinigan Water & Power 4 i(n0. 
Shawinigan Water & Power 5/70.. 
Simpsons 6/49.. 
Southern Canada Power ist, 5/55.. 
United Securities Coll. Trust . aD, 
West Kootenay Power 5/ wry 
Windsor Hotel 6 14/43. 
Windsor Hotel 6/47..... oc coe cose secece 
Winnipeg Electric 5/35 ..... cessescesece 
Winnipeg Electric 6/54.. 


3 1 - »-+.|Carling Brew. .. 105 
12 12 ° - |Catelli ae A.. 
x10 9 Do. (B) ...0- 
301 290 1243 6.00 Cent, Can. Loan 

5.35 1.50 -|\Chem. Research. 
64 57 2 -lGity Dairy .... 

x1550=—s- 1120 7 » oes 

30e(c) - 


«--|Regent Knit. .. 
-..|Reliance Grain . 
16.66|River. S. Mills.. 
13.63/Robinson Cone . 
Bye acy Majestic 

2 5.66|Royal Bank ... 
8.33|Ruddy, E. L., p. 
5.67|Russell Motor ... 
8.23] Dé. pref. ....| 


eee os Br. (A). 
---| Do, (B 


11% 


12 


a 


wesesssesssssnaseskesrserssesseseseeeie: 


1.60 
. ol 


12.25 
5% 


Cae Gs Se 


= eee ene eeee 
eee ew eee eseeeoee 


geEE 


Niagara Wire Weav. .....cessee0 
on pref. PCR eee eee eee eres 
S. Light & Power ........0+4 * 
ects Star Oil, pref. + eeeeeenesee 
Northern Ont. Power pfd. .....« 
Dei, "COMs 0 oc cccccvcvcecccsees 
National Trust ...ssssseseesees 
Ontario Equitable eeeerseeseeeem 


tere eee eee eeeneee 


Do. pref. :... 238% 247 
20.25 10.00 ‘Icities Service "::| 12:00 12125 12.35 ee RES 
$11,797,570.12 10 | 4%|60e 10.90\Cockshutt Plow.| 5 5% 65% 

---\Comm. Ak, ... 3 3 


81,790.33 3 . : 
«--(Conduits ... e+. 6 


4 
7.771 Do. pref. ..«.| 90 
11.42/Cons. Bakeries . ” 9 
18 sig 
5 
25 2514 


«+.|Cons. Food, Prod. 
‘| Do. (A) 
my Be 


- Cash in hands of Trustees for Bondholders 
Equipment (based comanlacks 301 t0 
on 
1927—depreciated) Pee ese sete reseeasenee 
Goodwill 


ROCCE HERERO OHHH HEH OEE 


aes a } 
Fractt 
4 tap et 


EEE: 


xi2 
— 
toik Be 3% 2.59 
1.60 


© age 
wo 

= 

z 


18,925,181.50 


eeegiReE 


6.41 Shawinigan .. . 
6.14|Sher.-W ms. 
5.88} Do. pref. .... 
16.66|Simon & Son . 
7.77; Do, pref. .... 
8.66/Simpsons Ltd. .. 
5.00} Do. (A) ..... 


ses 


10% 180-4-20¢ *6.66/Cons. Indust. . 
25 2 17.84)Cons. Press ... 


ee -* 
Te eacesesectoees 


Te ee eet eeeeeeeee 


Orange Crush, “A” p 
Ontario Loan veeeerd 


Power Corp. cum. pfd. . 
Do., non-cum. pfd. .... 
Page H 


62 7 it: :29\Cons. Sand, pref. 
at} 2.50¢ 2.71|\Cons. Smelters . 
10 6.40\Consumers Gas . 
ooo Coakaville Ce. 
e+.) Do. pref. ...-. 
Dee 1 Do. (B) 
eo Coe PS na 5.60 Simpson, Robt. é 
-..|Cosgrave Br. ../ 1.60 ue aa ; --- (St. Law. Corp. . 
...(Cosmos Imp. ... rh a ; 1 we 
9.83} Do. RF hey | 
| Oo. pre 7 i 


$30,804,545.95 
185 


o* 
ve 

ee 
we 


g 


RE 
RERKKE BR 


nS 


sg ie 


eae 


Do. (A) ..«+- 
.\St. Law. Flour. 
Do. pref. 
t. Law. Pap. p 


1,320,257.77 


ey ty 
et 


.- (Crown Dom. Oil. 4 i ‘4 
13 


& 


Provincial Paper pfd. 
Pressed Metals 


eee ee wwweeeoece 


Fee eeeeetoese 


...[Crow’s N. Coal.| 
eo . arts & Frere B. 


po 00 26 v0 8? ns ne Sr Sve po no Sno, to Se Sk 00S Scone ne ee or 


ie 10 

30 #27 «680 
106% 106, 108, 
69% oot 69% 


.(\De Havilland .. 
..|Disher Steel ... 
ol Do. pref. 
1.42| Distill-Seagram . 
e 23|Dominion Bank 
9. 83) Dom. Bridge . 
[Dom, Coal 
32 )|Dom. Engineer, 
-..'Dom,. Foundries 
7.14;/Dom, Glass .,. 
6.60) Do. pref. .. 
om Iron pfd.. 
Dom. Pr. Stubs.. 
::|Dom, Steel pf... 
. |Do: iom, St, & C. B. 
6.15) Dome Stores ...! 
.|\Dom. Tar & Cr. 
7.83| Do. pref. ... 
7.46;Dom. Textile ../ 
§.78| Do. pref. ....! 
. -./Donnacona ee es ee ee 
.|Dryden Paper .. 3 3 
:?! |Duft. Paving ... 6 6 
10.00! Do. pref. ... =e pe 
9.41'Durant Motors . 4% 44% 
5.00/East. Dairies ... 20 20 
-+.|East. Steel .... oe oe 
7.21| Do. pref. 


© @ G+ ale © 6 * me 


ti Gr Oy 
GG 
ae 


2 
z 
~ 


. Cones 

Riverside S. Mills “A” amesveves 
Real Estate Loan sree eeercesen 
Russell Motor ..... 

Do., pref. Cee ee eee easesecese 
Steel of Canada Ceeeeeeeersereee 

Do., pref. Stree eeeeeserseeeeee 
Sun Lite ASSNTANCE cossecsesece 
—_ Williams 


pref. 
Standard Steel pref, “a" ee 
Sylvanite Gold ... 
Supersilk Hosiery, pref. 
Service Stations pref. .. 
ies “A” pref. 
Do., Class “a a "Bt 
Standard Chemical ......:.seee0 
Southern Can. Power, pfd. ..s« 
Shawinigan W. & Pr. .....sseee 
Supertest Pete “A” pfd. eeccesce 
Do., “3 pfd. ssteeteoeegesooe 
Do., com. ont ord. = ao Seacovesere 
Tuckett Tobacco, pref. ..ceseese0 
Twin City, pref. see eeeeeseseee 
Toronto Mortgage ....cseccscesd 
Toronto Gen. Trusts ...sccecssce 
Tip Top Tailors, pfd. eeereeecee 
Tamblyn, pref. .. 
Tooke Bros. pref. ...cscccssccee 
Thrift Stores pref. J.cccccsssce 
i, Gad Baek,>'. cvesdavevesice 


94,372.43 1 
208 f 12 


. 208,409.24 . 4) 


uw 


e; 
. 
&& 

Do 


rt ot OO 


eee et eereoee 


PLAALALAL HR RAMNIR. ORNAHS wR WMA WermM D3 


Sassssas 


eee Ce ee ee et ee ee 
Cree eneeeeeena 


107,999.50 
$.3,347,4253.42 


15% 
Funded Debt: : 4 

Bond Issues of Subsidiary Companies: 
William Davies Company, Inc— 


Mortgage Sinking 

Fund 6% 20-year Bonds 
The Harris Abattoir Company, Limited. 

Fund 6% Bonds due 1947 


Minority’ Interest of Share- 
holders of Subsidiary Com- 
EEA Sikes $ 2,764.27 .|East Koot. Pr... 

Surplus on Appraisals .. 5,686,367. ’ S ‘enas 

Reserve for Depreciation sere Satan 2 heme } nT . 


Capital 10,326,656.77 , 3x . pes Do. pref. 
Stock: 7 


-|Easy Washer . 
7.14'Economic Inv. . 
Authorized: 
100,000 7% Cumulative Re- 
deemable 


Foreign Exchange 


104 


. * © © © e3ade © « Oo 


14. 28 Stand. Chem, ‘ "9 7 7 
. (Stand. Stee] ... 4 4 4 
9.37| Do. pref. Se es Se 
6.25|Steel of Can. . 29 27% 
5.83} Do. pref. .. 81 30 
-..(Sterling Coal .. ve 
5.88|\Super. Pet. Ord. 18 
7.10} Do. pref. .... ¢e 
5.88} Do. com. ..... os 
-.-/[Tamblyn ... 
6.73} Do. pref. 
12.50|/Thayers, pref. .: oa - 
.-.(Tip Top Tailors. ~ New York Funds 
9.09} Do. pref. 80 High Low 
‘ooke Bros, ce (Premium) 
ceccccccccecceccscs OSB 17-64 
ecveveccccscccececce 11-82 19-64 
eee 11-82 5-16 
5-16 9-32 
9-32 
11-32 


8 
83% 
67 


121 (Premium) 


Par *3-64 
1-64 *1-64 
1-64 Par 
*1-32 1-16 
*1-32 *1-16 
*3-64 *3-64 


a 750,000.00 121 
10. 16 Do, pref. 


.|Tor. Elevators . 1 
5.71 Tor. Gen. Trusts} 214 
ma a 6 6.55/Toronto Mtge. .| 113 
iy 
% 1.40 912.72 


ee ‘ 

10 . pref. . 
a 20°] "7 6.60 

oe - 


3,658,400.00 


ceecccccoscccases ++ 18-32 
*Discount. 


5,408,400.00 13 
Tuckett Tob. pf.| 126 
. -(Twin City Sih, 7 
35%| 7 Do. pref. .. 
9%] 1 9.52/Union N. Gas .. 
98 |7+1 8.00/Union Trust ... 
3 ° United Fuel . 

40 9.30 Do, pref. ... 
4.00\United Secs. . 


eel 

oa 

Viau Biscuit . q 
8.56 

.]Wabasso Cot... “+l 

a | 


125 


* * se 
ve 


STERLING, FRANCS AND LIRE 
Sterling Francs 
Close 
* 4,86 5-16 
4.86 5-16 


10% 10% 10% 
100 ee es 
7:13 -% 
43 ee ee 
50 
14 
81% 


5% 
4 


37 
80 


see eee esesere 


se 


Lire 
Close 
5.23 5-16 
5.23 5-16 
4.86 3-8 5.23 5-16 
4.86 1-2 b 5.23 3-8 
4.86 19-32 . 5.92 7-16 
. 5.23 7-16 


we 
ve 
we 


e ee we 
se 


28% 
i8 
18 


United Securities oes 
United Fuel, pref. ... 
Viau Biscuit, pref. ..... 
West Kootenay Pr., pid. ° 
Western Assurance, com. . 
Weston, Geo. com. 
Western Grocers, pref. 
Wright-Hargreaves 
Winnipeg Electric, 
a—Stock bonus. Bo 
b—Or cash div. of 50c per share. 


++»|/Edmonton Da'y oi ée 14 

«-.| Do. pref. ise ° aa 
|Enamel & Heat.. oe 

10.52! Eng. Electric . 281% 
18 


---| Do. (B) ..0..!] 
18 


a Do. pref. 
9.52, Walker-Good 

- (Waterloo Mfe. 
11.11|Fam. Players .. 2.10] Weston eee 
11.11! Do, Vot. Trust 
10.00\Fanny Farmer . ee 
Mody Tessebe ees +e . 7.88) Do. pref. 2 ee oe ee 
: ; ° ..|Federal Distil. . ee oe ° ee 


: outstanding 
61,727% Cumulative Prefer- |Firstbrook Box - 
ence Shares 18 


: 6.95 |Ford Motors (A)) 
eeecrsenccrese \For. Pr. Secs. q 7" 7 7 
200,000 Common 12 


; ] 1.7 76 Foundation Co, .| 
par value Peewee eeeecceeres .|Fraser Cos. ..../ 1 .00 
Surplus Account .:...secee.++ ie 


FOREIGN EXCHANGE 
June 9 
5.24 

23.75% 
13.98% 


June 23 
5.25 
23.8514 
13.96% 
49.50 


June 16 
5.24 
23.83 

13.9744 
49.50 


** 7 
lan eee eeeeeeeee 


a ee Ok ee. 26 1 Saha 

.|West. Grocers .| os * a t GeBman ....-. 
15.55 Do. pref. ....| Belgian .ccccscecess 
el St. Prod. pf. Japanese 


A.J Pattison, Jr.&(o. 


“Windsor Hotel. 
LIMITED. 


INVESTMENT BANKERS 


Dealers in Unlisted Bonds and Shares 
159 Bay Street, (ri) Toronto Elgin: 5101.(ns) 


1%% 
tFor 2 months. 
a—Payable in Class 


$6,172,750.00 


1,437,667.71 


4,111,638.05 12 


-|Frontenac Br. p. 
(Frost Steel .... 55 


Do. pref. ....| 


a 12.96 
7.95) eee 
-!Gen. Ste. Wares.! 


% . ee 
15-+-2.50 9.25'Goodyear Tire | 


11,722,055.76 
7.33 Do pref, 


; $30,804,545.95 
CONSOLIDATED PROFIT AND LOSS AND SURPL ; 88%! 7 1.80\Gould Pum 
7 US ACCOUNT %, | Gt. 
° .| Do. pref. ....| 
“4 


Balance as at 27th March, 1930;......... | 20 | Silcard, Chas. 
Adjustment re Subsidiary Company Shares turned in 1 ...| Do. pref. 
; meat ee eee ge case nttn a: dan ck if 7 9.41|Gypsum, Lime ..| 
Feofit year ees oe all expenses, bond 10.25|Ham, Bridge ...| 
fnterest, depreciation and 


10.00} Do, pref. ....| 

PP eeeeT EEOC CC eee ee eee 15.38|Ham. Cotton, pf.| 
Ham. Un. Theat} 
Do. pref. .... 
(Hayes ‘Wheel | 


2% 
86 


ecot DO cece ee 
C.tei eee, ‘Aion, I, Pp. By ee 
° aoe ° ee ‘| ° ee 
-| Do. pref. 
x Quotations for 1930. No sales recorded in 1981 ‘to date, 
a Stock dividend. 
b New York quotations. 
t Quotations for 1929. 
¢2%c monthly plus stock dividend of .005%% ‘monthly. 


. ve 
‘, D.| 
W. Saddlery. 


"8% 
9% 
838,111.76 65 


$4,547,032.80 

— on Preference Shares for lor year to 30th aan 

ak cometiiins ations austere dividends ' |Bilerest Coll. . 
@L96 each per share, paid on 30th June, 1st October, 7 tae sete 
Bist Decemben, 1990, and payable ist April, 1931.... 435,304.75 | + s+-[Hlinde & Daueh. 


r ‘Holt Renfrew 
I 7 Balance pe Bf D6iti March, BOON wescccccccscccccss.... 04,121,688.08 


Winnipeg Stock Exchange 
_———————————————————_—_______ 
June 15 > 
Ask 
19 
100 


546 
85 


11.66] 3 
Bid 
50 


* - Ask 
Home Investment . ~ 
Monarch Life 

Nor, Can, Mtge. pf. 
Nor. Can. Mtg. com. 
Traders Bidg. 

Un. Gr. Growers .. 
West. Breweries .++ 


Beaver Eire 
Beaver Lumber ec. 
Do., pref. 
Can. Amer. Tr. shs. 
Can. Fire Ins. 
Can. Indemnity 
Crescent Creamery. 
Gt. West Life .... 


a i Do. pref. 
..- (Honey Dew ....| 
12.96! Do. pref. ....| 
.1H. Smith Pap.. | 
foal Do. pref. ead 


30 


we 


aa 610 


a 


? pare arena a 2 
ee ee 













































THE FINANCIAL POST 


CANADA PACKERS — 
CUTS BANK LOAN 
OVER $5,500,000 








SALMON PACK 
UP 59 PER CENT 
But Market Value in Year 


Advanced Only 
One Fifth 











Listed Bond Quotations Active Provincial and Municipal Bonds 































































































































































































































































































































































































































































































































































= Week Ending June 22 | (Purnished by H. R. Bain & Co., Ltd.) Balance Sheet Stronger} ne targest salmon pack 
f i tnt. Latest Range, 1981 360 Bay Street, Toronto, Ont. ‘ : : ack. CVOP TOe- 
Zie ; ._ INVESTMENT Montreal Rate Due Yield Ask High Low High Low} provinces Rate Actual Mat. Next Int. Date Price Yield Though Profits Are wa tas ceukeaiien fan Mot. the 
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Now Proceed- 


News 


In South African Property 


Directors of Dome Mines met on 
June 18, immediately upon the re- 
turn of H. P. de Pencier, general 
manager, from‘ South Africa, and 
have announced the purchase of a 
block of stock in the East Geduld 
Mines’ Ltd. s 

The extent of the purchase is not 
disclosed, but according to the last 
report, on East Geduld, only 800,000 
shares of the authorized capitaliza- 
tion of 1,800,000 shares remained in 
the company’s treasury. On the basis 
of selling prices at the end of May 
last, when shares were quoted at 65 
cents each, the purchase of the re- 
maining treasury shares would in- 
volve an expenditure of approximate- 
ly $520,000. 

Incorporated in 1927 

The East Geduld mine was incor- 

rated in the Union of South Africa 
in January, 1927, at which time it 
i eases ‘on 2,641 mining 
claims from the Union in the Far 
East Rand section of the Witwaters- 


the | rand area. The property is adjoined 


on the northwest by the Geduld and 
on the southwest by the New State 


Development has been carried out 
h_the lower workings of the 
Geduld Proprietary Mines, coincident, 
with the sinking of a vertical shaft, 
which is expected to meet the reef 
at a depth of about 2,850 ft. A total 
of approximately £500,000 has been 
spent. on the property. A mill is 


ck-| INDIAN PATH MINES 


m,|Diamond Drill to 


face work has exposed | 


RESUMES OPERATIONS 


Prove 
Whether or Not Property 
Pron®sing 


Indian Path Mines has actively re- 

ete ateeete ee - its 

n property, in enburg 
county, Nova Scotia. 

This company was incorporated in 
1929, and is sponsored principally by 
Halifax men, who leased over one 

uare mile at Indian Path, near 

verport, Lunenburg county. Sur- 
veins 

of sheelite ore for several thousand 
feet along an anticline. Two shafts 
have been sunk, one to a depth of 
70 ft., at which horizon drifting and 
crosscutt has been under way, 
proving the ore to that depth. 


A programme of diamond drilling 


-has now been started which is plan- 


ned to be vigorously prosecuted in 
order to determine the potential ton- 
of the deposit. 


us] 
company’s property is adjoin- 
fared of $2.0 ing” deep toe transportation ‘and 
in addition a hydro-e ce line of 
red 


the Nova Scotia Power Commission 
runs through the property. 
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_. Leadership 


- All Free Wbeeling—with one shift lever, and 


. b _ engineered as an integral part of the chassis 
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PRESIDENT EIGHT STUDEBAKER SIX 
 Aliprices for 4-desr Sedans at tive factors, Walkerville. Ons. Bampers, spare toresand gov't taxes extra 


TUDEBAKER has lon 
—_—o vi ara gy 
; writing into the specifications of all Smad 
cars for 1931 the forecast and the formula for ail Seance 
automobile production! 
Free Wheeling is “the writing on the wal?” and Stude- 
baker is writing it! Its 
+++ itsaves 15 % to 20 in gasoline and oil . . . it cuts out 


complicated clutch- ing and 
traffic o 


ieobebee °1155 


held stock car records for 
today it holds the unique 


nce is in its performance! 


peer ouing -.. and it 
cials the nation over 


The models listed above are the current Studebaker 
models . . . there will be no model changes this Summer. 
You can safely buy a Free Wheeling Studebaker today. 


FRED POWELL MOTORS 
Limited 
472 Yonge St., Toronto 
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You are entitled to a personal reply from the Investment 


Editor regardin 


are interested. 


The information which The Financial: Post brings to vo. 
is worth dollars and cents if you use it. Many Rsenaabe 


are now using it with profit. 


- Why not. send $5.00 so 
each week without fail 


g any Canadian Investments in which you 


that you will receive your copy 
and also be entitled ta use the 


“Answers to Enquiries” service FREE? 
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under construction and production is 
planned to start in July of this year. 

Ore reserves developed to Decem- 
ber 31, last, totalled 3,900,000 tons 
averaging approximately $7 per ton 
over a width of 58 inches. 

Working costs in the area are 
known b> he low and on the adjoin- 
ing New State Areas the total op- 
erating costs are approximately $5 


per ton. S's 
District is Promising 


Of particular interest to Dome 
Ele now that it has pur- 


chased a substantial interest in the 
East Geduld Mines, is a reference 
made by F. Lynwood Garrison at the 
annual meeting of the American In- 
stitute of Mining and Metallurgical 
Engineers, last February. | 

Mr. Garrison concluded his paper 
on the possibilities of gold from low 
grade ore, South Africa, by saying: 
“In cénclusion it should be men- 
tioned that the East Rand mines are 
a promising section of the Wit- 
watersrand area. In 1929 they milled 
about 40 per cent of the total ton- 
nage of the industry, returned about 
80 per cent of the total profits, and 
distributed 86 per cent of the total 
The other mines on the 
Rand earned 20 cent of the total 
profits and paid 14 ee cent of the 
total dividends. Although treating 
60 per cent of the total tonnage, 
they produced 49 per cent of the total 
output. 


dividends. 


Sherritt-Gordon Mine 
Continues for Present 


At a meeting of directors at 
Sherritt-Gordon Mines, on 
June 17, it was decided, after 
a careful review of the first 
three months’ operations, to 
keep the property in operation 
at one-third capacity. 

Present operations are 
around 600 tons a day, and it 
is reported that extraction and - 
costs, previously estimated, 
have been improved. 


Some time ago officials 
stated that in so long as cop- 
per remained around nine cents 
per pound, no loss would be in- 
curred, and Speeeae "weer 
be maintained. 


BUCHANS CURTAILS 
MINING OPERATIONS 


Arrangements Made Which 
Permits Operations 
to Continue 


Operations at the Buchans Mining 
Co., in Newfoundland, are being cur- 
tailed, according to a despatch from 
St. John’s. 


Current shipments to Botwood, the 
ocean shipping port, are about 80 to 
90 cars of concentrates per month. 
In May, 157 cars were shipped, which 
compares with 442 cars in August 
last. About 250 men are employed 
at the present time as compared with 
700 last year. 


A short time ago it was reported 
the company, was seriously consider- 
ing closing down. However, arrange- 
ments have since been made, where- 
by operations will be continued on a 
curtailed basis. 


Gold Mining 
Cost Compared 


The~cost of gold production as- 
sumes an importance as do few other 
industries since it determines what 
is ore and what is not. 

In every mining area and in eve 
mine the gold content of the roc 
varies to such an extent that costs 
and profits bear an intimate rela- 
tion to each other. Costs therefore 
not only determine profit but tonnage 
of ore and makes potential ore out 
of what would otherwise be regarded 
as barren rock. = 

The terms of high-grade ore and 
low-grade ore are in reality mis- 
nomers, since they are relative and 
not absolute. The margin of profit 
in relation to cost is a more adequate 
definition. Geographical and labor 
conditions together with the degree 
of efficiency of organization deter- 
mines costs and what would be ore 
in one part of the world would be 
unprofitable rock in another part. In 
the subjoined tabulation a compari- 
son is made of leading gold pro- 
ducers in various parts of the world. 

OPERATING COSTS 


Annua 
Tonnage 


GOLDFIELD 
Porcupine ( Aver.) re 
> 
McIntyre ....... ean 

Kirkland Lake (Aver.) . 
Lake Shore 
Teck-Hughes 
Wright-Hargreaves 

Witwatersrand (Aver.) 
Springs 


Sub Nigel 
Alaska 

Alaska Suncau 
| United States 
| Homestake 
Brazi) 


467,648 
340,675 
220,430 
836,700 
530,400 
3,924,460 
1,364,456 


124,200 


Cam & Motor 288,000 


9.40 800 ' 
Figures are based on the last fiscal years available for the respective companies. 


The tabulation reveals the Porcupine 
camp as being the lowest cost producer 
in Ontario with Hollinger the lowest 
of the individual mines, Dome mines 
having just started its new mill late 
last fall, has not had a chance to 
demonstrate what can be done, but will 
probably show still lower costs. Mc- 
Intyre is tuning up its new mill and 
| the full economies will not be demon- 
| strated in the current year. 

In the Kirkland Lake camp total costs 
are somewhat higher owing to greater 
mining costs, and the extensive deep 
development programmes underway. 

In the Witwatersrand area the 
lowest and the highest cost producers 
have been shown, together with the 
highest grade producer—the Sub Nigel 
—which 1s southeast of the main pro- 
ducing areas. 

The Homestake mine in South Dakota 
—one of the lowest cost producers in 
the United States—has a cost lower 
than any property in Canada. By way 
of comparison the figures on Alaska 
Juneau show what low costs can be 
accomplished when exceptional condi- 
tions prevail, 


' THE FINANC 


BEARDMORE GOLD 
SOON TAKEN OVER 
BY NEW COMPANY 


Position of Holders Who 
Bought For Cash is — 
Protected - 


Shareholders of Beardmore Gold 
Mines are in receipt of a ew 
report giving particulars of the re- 
organization decided upon. 

A new company with an Ontario 
charter was incorporated under date 
of January 13, 1931, known as the 
Beardmore Gold Mines Co. Ltd., 
which succeeds the former company, 
konwn as the Beardmore Gold Mires, 
Ltd., incorporated in 1927. The new 
company has an authorized capital- 
ization of $2,500,000 in $1 par value 
shares, whereas the former compan 
had about 4,000,000 shares outstand- 
ing. Approximately 1,000,000 shares 
of the treasury stock of the new com- 

any will be issued to former share- 
olders, after which the old company 
will be dissolved. 


1,500,000 Shares in Treasury 


Shareholders buying stock for cash 
will not have their relative position 
impaired, since the authorized cap- 
italization has been reduced one-half 
and these shareholders will receive 
one new share for each two pre- 
viously held. Vendors of the prop- 
erty will receive three new shares 
for each ten held, while certain of 
the larger shareholders have agreed 
to accept one new share for each 
five shares held. This. action on 
the part of the larger shareholders 
has made possible a distribution on 
a one-for-two basis for the cas 
subscribers of shares. Thus, when 
the reorganization is completed, 1,- 
500,000 shares will remain in the 
company’s treasury. 

Since reopening the property 
early this spring, a chorengh samp- 
ling of underground working has 
been made. Thirty-six channel 
samples taken on the 200-ft. level, 
cut along the vein at five-foot in- 
tervals across a width of 4% ft., are 
reported to average $26.10 per ton 
in gold. This sampling indicates an 
ore shoot 180 ft. in length, which 


additional 150 ft. by subsequent de- 
velopment. 

The officials state that there is no 
outstanding indebtedness against the 
company other than current accounts 
and a bond issue of $82,000, which 
is not due for two years. This bond 
issue bears interest at 8 per cent 
and is convertible into treasury 
shares at 65 cents per share. 


ALBERTA NAMES 
.CONSERVATION BODY 


Commission’s Especial Prob- 
lem is Waste in Turner 
Valley 


Advice from Edmonton states that a 
commission has been appointed to 
advise the minister of mines and lands 
of Alberta on the petroleum resources 
and conservation measures. 


The members of the commission are: 
A. A. Carpenter, chairman of the 
Utilities Board; 8S. J. Davies, petrole- 
um engineer for independent com- 
panies; R. Van Mills, of the Hudson 
Bay Oil & Gas Co.; Eric pesvey, of 
ners Roy Armstrong of the Roy- 
alite Oil Co.; B, L. Thorne, of the 
C. P. R., natural resources department 
and William . Calder, director of 
petroleum research for the government. 

Hon. R. G. Reid, minister of mines 
and lands, met the commission for the 
first time last week. Particular 
attention will be given by the com- 
mission to the question of conserva- 
tion particularly in Turner Valley. 
Measures for preventing further wast- 
age and securing the most economical 
operation of all the wells will be 
reported on. 


Alberta Coal Output 
Higher in Last Year| 


A small but gratifying increase was 
shown in the coal production of 
Alberta in April of this year, over the 
same month in 1980. 

This increase is not attributed to 
any set of circumstances that would 
temporarily boost the demand, but 
rather a normal growth reflecting 
improvement in the industry. 

The extension of the special rate to 

Ontario throughout the’ summer, fall 
and winter, gives. Alberta mines an 
opportunity to compete with foreign 
coal as never before. The 40 per cent 
duty imposed upon United States 
anthracite is expected to discourage 
its use and expand the consumption of 
bituminous coal in the eastern market. 
The extension of the subsidy zone to 
Sioux Lookou€ and Fort Frances is a 
further measure which is expected to 
render assistance to the Alberta coal 
industry. 
_ Coal mining is the second largest 
industry in Alberta, but has bee 
largely seasonal, in summer the deman 
being light. With April showing an 
advance over the previous year and 
with the summer months ahead, indi- 
cations are that by next fall. and 
winter, 1930 records will be broken. 


ran TON MILLED 


Recovery 
Per Ton 
3 6.97 
6.48 
6.31 
8.30 
18.50 
14.06 
15.90 
11.038 J 
6.62 70 | 
10.08 


16.80 
0.9014 


10.55 
0.69 | 
3.98 
9.20 
7.40 
7.20 

11.95 

5.55 


6.17 
12.40 
8.20 
10.90 
24.40 


<ighavetinsiptsinisainiaiitgnies lama geese bee i ta 
Weighted Mining Index 


The weighted index number of twenty 
mining stocks computed by the Domin- 
ion Bureau of Statistics on the base of 
1926=100, was 67.4 for the week ending 
June 18, as compared with 68.6 for the 
previous week. 


h | been o 
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Pioneer Gold’s 
Production Higher 


Pioneer Gold Mines of B. C. 
has just delivered a brick in 
Vancouver valued at $19,000, 
which represents one week’s 
operation of the mine, accord- 
ing to A. E. Bull, vice-presi- 
dent of the company. 

This indicates an average 
daily production of approxi- 
mately $2,700, as compared 
with about $1,000 daily in the 
fiscal year ended March 31 
last. An expansion programme 
is under way, planned for com- 
pletion about October next, 
which will increase the mill 
capacity from about 150 tons 
to 300 tons daily. 

It was generally conceded 
the company was making very 
satisfactory progress but the 
production reported last week 
was greater than expected 

_ with the present mill. 


ALEX. LAMARRE NOW 
PRESIDENT OF ABANA 


New Plan of Financing Calls 
For Issue of 
Debentures 


Abana Mines has announced that 
Alex. Lamarre, who has been vice- 
president of the company will suc- 
ceed S. C. McCracken, who recently 
resigned as president. 

Following the abandonment of an 
attempt to re-finance the company 
by a bond issue, negotiations have 
ned with New York inter- 
ests. The new plan of financing calls 
for $350,000 in five-year, 6 per cent, 
convertible debentures. Plans are 
understood to be under way to under- 
write this issue at $90 per $100 face 
value, which would net the company 
$315,000. The debentures will be con- 
vertible into common stock.at $1 pe 
share. In order to secure this fin- 
ancing the company proposes to 
grant the underwriters a five-year 
option on 150,000 shares of stock. 
This will require an increase in the 


authorized capitalization to $4,500,- 
officials state has been increased an | 900. 


Casey Mountain Sells 
20 Claims For Shares 


Casey Mountain Operating Syndi- 

cate, owning property in-the m- 
mit Lake area of Patricia district, 
Ontario, is reported to have turned 
over 20 of its claims for a share con- 
sideration in the new company. 
.. The new company, known as the 
Summit Lake Gold Mines, Ltd., is to 
give Casey Mountain Syndicate $1,- 
050,000 in stock for the claims trans- 
ferred to it. . ; 

At the Casey Mountain Operating 
Syndicate’s property, operations are 
in progress with a view to commenc- 
ing underground development. ‘A 
complete mining eeiegment plant 
has been pn ae to the property 
and shaft sinking will be resumed 
as soon as the plant is ready. Early 
this spring some diamond drilling 
was done which gave interesting re- 
sults and the present underground 


work is to explore the zone cut by | 


diamond drills. A small test plant 
is to be installed'so sampling of op- 
erations may be done as work pro- 
gresses. 


Likely to Sell Claims 
Owned By Night Hawk P. 


At a recent meeting of Night 
Hawk Peninsular Mines sharehold- 
ers it was decided to sell the com- 
—— roperty to a new company 
or a share consideration. 

While it has not been definitely de- 
cided on, the probabilities are that 
the Porcupine Peninsular Gold Mines 
will be the purchasers and an at- 
tempt will be made to refinance and 
develop the property through this 
company. Porcupine Peninsular Gold 
Mines is a subsidiary of Night Hawk 
Peninsular, which owns all of the 
outstanding capitalization. . 

The company’s property consist- 
ing of approximately 785 acres of 

atented claims in Cody and Mack- 
em townships, Porcupine district, 
Ontario, has 
owing to lack of funds. 

There is a 7 per cent first mort- 
gage sinking fund gold bond indebt- 
edness to the extent of approximate- | 
ly $409.000 against the property, due 

in 1935. 

Between 1924 and 1927, a total of | 
ee in gold bullion was recov- | 

e ° | 


' 


Prospectors Again Try | 
Work in Tashota Area 


The Tashota area, which has been | 
more or less neglected for a number of | 
years, is again receiving the attention 
of the veteran prospectors. 

The country is admittedly a rather 
difficult one to prospect, yet the | 
geology over a very wide area is favor- 
able for prospecting. 2 

The Gifford discovery, owned by the 
Wilgar Creek Mining Syndicate, is to 
be explored at once by a diamond dri’! 
and a party headed by Mr. Gifford is on 
the way to the property. Workewill be 
under the direction of J. W. Morrison, 
M.E., of Haileybury. 

Lorne Howey, staker of the Howe} 
Mines, left Haileybury with a party to 
prospect the area, which, according to 
reports, is already heavily staked. 


Admiral Oils Stays Work 
Pending on Nearby Lease: 


Annual report of Admiral Oils show: 
that no development work was done in 
the past year. 

Upon incorporation in’ 1926 the 
company drilled one well in the 
Wainwright field, but no producticn 
was taken. It is announced as the! 
intention of the company to withhold 
development pending the result o. 
work on adjoining properties. { 

The balance sheet as at May 31 
last, showed current assets totalling | 
$17,456 including $956 in cash. Liabil- | 
ities consist of $333,338 in outstanding | 
shares of $1 par value, Shares totalling 
93,338 were issued for cash and 240,000 | 
shares were issued for leases, 


: PMD Kote a Likes 30 | 
Copper Production showed an in- | 
crease of 4.7 per cent with an output | 
9.7 per cent ahead of March this year. 


Turner Valley Drilling Report 


Wells Drilled by Imperial Oil 


PROGRESS REPORT—Week Ending June 20/31 


Depth 
last 
No. Type report 
feet 


Name 
of Well 


Royalite ... 


Present Feet 
depth 
feet 


Lowery .... 
8S. W. Pete. . 


4 

: 6433 
S. Lowery .. 2 

3 

2 

1 


5407 
4502 


3654 


6433 
4632 
3866 


617 
2804 


S. Lowery . 
Ster. Pacific 276 
Lethbridge . 2804 


Note; R—Rotary; S—Standard 


ee eee Soe eee 


drilled 


Remarks 


Put on 10 in. Regan-head pulling on 
8 in. casing. 

Cement drilled out to bottom. 

Shut down, waiting for casing roller. 

Drilling in lime. (Top lime 4,360 ft.; 
272 ft. in lime). : 

Drilling in upper Dakota. 

Drilling in Benton. 

Casing cemented at 2.802 ft., drilling 
out cement at 2,760 ft. 


RET a ens M8 eT 


en dormant since 1926 | 
} 


|OIL SELECTIONS 


SHARE CAPITAL 
TO BE DOUBLED 


Further Drilling is Planned 
in Rusk Field, East 
Texas 


At a special meeting of Oil Selec- 
tions Ltd., shareholders, held in 
Toronto, June 22, a resolution was 
approved to increase the authorized 
capitalization from 1,000,000 shares 
of no par value to 2,000,000 like 
shares. 3 

The company was incorporated in 
1929 to develop potential oil proper- 
ties in Alberta, and held leases in 
ten different areas, secured in con- 
sideration of 420,000 treasury 
shares. Preparations were ‘made to 
drill a well in the Wainwright area, 
but never completed. Last year a 
lease was acquired in the new Rusk 
county field, in east Texas, and just 
recently a weH having an estimated 
flow of from 35,000 to 40,000 barrels 
daily was brought in. This well is 
not yet connected with the pipe line, 
but it is expected that production, 
at the rate of from 350 to 500 barrels 
daily, will be taken at an early date. 

The Texas lease is subject to a 
royalty of one-sixth of the produc- 
tion and there is still room to drill 
three additional wells. The increase 
in capitalization just approved is to 
pans additional drilling to be done. 

he producing areas are relatively 
shallow in this area, the producing 
sands being reached at a depth of 
approximately 3,600 ft. The drilling 
cost per well is said to be approxi- 
mately $25,000. 

At the meeting a new board was | 
elected including the following: A. B. 
Stoddart, W. R. P. Parker, F. Y. 
een J. L. Graham and H, M. 

ier. 


New Nordon Corp. Well 
Spudded in By Paes Co. 


Twin River No. 1 well, being drilled 
on a Nordon Corp. lease by the Parco 
Oil Co., has been spudded in, according 
to information from Lethbridge, 

The well is on the Twin River 
structure lying west of the Red Coulee | 
area, just north of the Montana-/| 
Alberta boundary, on an area mapped | 
and geologized by engineers of the 
Nordon Co. 

Core drilling by Parco Oils revealed , 
a highly interesting structure and it is | 
anticipated a formation favorable to 
commercial production will be reached 
at approximately 4,000 ft. depth. 

| 
i 


Agricultural Loang Increase 

An increase of $2,000,000 in the ag- 
gregate of loans granted by the On- 
tario Agricultural Development Board 
was recorded in 1930 over the previous 
year. There were 2,764 applications | 
made to the board in 1930 and the 
amount of loans passed totalled $8,- 
969,225 as against $6,808,393 in 1929. 
Loaus paid out numbered 1,887 to an 
amount of $7,000,000, r 


CANADIAN ENTERPRISES 


LIMITED . 
Developing Gold Properties | 


Keefer Bldg. — Montreal 


We Recommend the 
Purchzse of 


Lake Shore 
McIntyre Teck Hughes 
Dome Sylvanite 


Wright-Hargreaves 


Write for 
latest information. 


G.W. Nicholson & Co. 


3 
Stendard Stock @ Mining Exchange 
302 Bay Street Toronto 
Cidin 5317 


Hollinger 


June 25, 1932 


- 


WE SPECIALIZE IN BRITISH COLUMBIA MINING STOCKS 
Buying and Sélling orders promptly executed on the exchange . 


LIMITED. > 
THOS. STEELE & SON aia 


ogers Bidg., Vancouver 
Rog ” 


ee eee Stock Exe 


Woods Manufacturing 
Company, Limited | 


’ Tents 
Flags 
Tarpaulins , 
Clothing and: _ 
Cotton Fabrics 


Jute and 
Cotton Bags 
Hessians, Buckrams 
Paddings and 
Twine 

FACTORIES AT 


MONTREAL, TORONTO, OTTAWA, 
WINNIPEG, WELLAND 


HEAD OFFICE 
MONTREAL 


dean mele 
DOMINION TEXTILE CO., LIMITED .. 


MANUFACTURING 


ALL Lines oF WHITE AND Grey CoTToNs, Prints, SHEETINGS, — 
SHIRTINGS, PrzLow Cottons, LONG CLOTHS, CaMBRICS, DUCKS, 
Bacs, TWILLs, Dritts, Quitts, Bureau Covers, TOWELS AND 
TOWELLING, YARNS, BLANKETS, RuGs, TWINES, NARROW FABRICS 
AND NUMEROUS OTHER LINES USED BY MANUFACTURERS 
IN RUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 


$7 ‘| 
t c =! . 


Saves Money 


(astrol ee 


2000 MILES (othe FILLING 
with SAFETY 


Complete Investment Facts — 
Always at Your Finger Tips — 


THE FINANCIAL POST CORPORATION SERVICE gives you 

thorough analyses of hundreds of Canadian companies, 
clearly presented in card form and kept up to‘ date by a daily 
news service. The compact cabinet pictured above contains all 
the cards — there is only the one place to look, no searching for 
information is necessary. 


A service for investment bankers, brokers, investment depart- 
ments, and all those who investigate before they invest. 


Inquire about this service and its various branches—there is a 
service to fill your particular need. 


The Financial Post Corporation Service 


143 


University Avenue, Toronto 


THE FINANCIAL POST CORPORATION SERVICE, 
143 University Ave., Toronto. 


Please send me complete information with regard to The Financial Post Corporation Service 


and sample card on ee 
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‘DIVIDEND NOTICES | DIVIDEND NOTICES 
ighland Dairy Limited|The Toronto Mortgage Company 


| PREFERENCE DIVIDEND No. ¢ Quarterly Dividend 
he ; is hereby given that a Dividend of} Notice is hereby given, that a Divi- 
‘96 per share for the three month period| dend of Three per cent., being at the 
i June 30th, 1981, being at the rate of| rate of Twelve per cent. per annum, 
annum, has been declared on the out-| upon the paid-up Capital Stock of this 
Sading Preference Shares of the Company,| Company, has been declared for the 
sable on July 18t, 1981, to shareholders of} current Quarter, and that the same 
will be payable on and after, 
ist July, 1931, 
to Shareholders of record on the books 
of the Company at the close of business 
on 15th instant. 
By order of the Board, 
WALTER GILLESPIE, 
Manager. 


Canada Bud Breweries Limited 
Dividend No. 7 


Notice is hereby given that a 
quarterly dividend of twenty-five 
cents (25c) per share on the no par 
value Common Stock of Canada Bud 
Breweries Lirhited, being at the rate 
after| of $1.00 per share per annum, has 
been declared payable on the 15th 
day of July, 1931, to shareholders of 
record at close of business on 30th 
June, 1931. 


By order of Board of Directors. 
E. J. KAY, Sécretary. 
Toronto, 16th June, 1931. 


», Ontario, June 17, 1981. 


fhe Montreal City & 
, District t Savings Bank 


DIVIDEND NOTICE 

| Dividend of Three Dollars per share, for 
eurrent quarter, together a us 

( poet pee share of the paid-up Capi- 
| Stock of Bank, have been declared 


Dividend Notice ‘ 


CE is hereby given that a Divi- 

o iste) DO a FIFTY 

NTS ($2.50) per share, for the Quar- 

goth June, 1931, oo 

eclared upon the enter Oe ital Stock Limited: 

wf the Company, to reholders of| ~ One and five-eighths per, cont 

Frist were eer S| | Sarbete ee EE 

al "on Wednesday, the 16th day of sel on hte ee 
ly, .. 

' By Order of the Board, 

oo Bemeianp eee 

z - surer. 

4d ; 9th, 1931. 


DIVIDEND NOTICE 
OTICE is hereby given that 
N the following Siidenas have 
been declared by Thrift Stores, 


Montreal, June 16th, 1981. 


Distribution No. 1 


FIRST ALL-CANADIAN 
TRUSTEE SHARES 


Ordinary 


Coupon No. 1 attached to. certifi- 
cates for the above shares will be 
paid at par in the amount of Thirty 
Cents (30c) per share, on and after 
June 30, 1931, on presentation at 
the Offices of Capital Trust Cor- 
poration, Limited, Trustee, in Mont- 
real, Toronto and Ottawa. This Dis- 
tribution includes all dividends paid 
on the underlying First All- 
Canadian tee Shares during the 
six months beginning December 21, 
1930, and ending June 21, 1931, any 
dividends declared on the underlying 
stocks for the period ending June 
80th and awaiting payment not being 
included. 


MONTREAL DEPOSITOR 
CORPORATION, 


Depositor. 


Lethbridge Grain Elevator . 


The Dominion Government grain ele- 
vator, under construction at Leth- 
bridge, is expected to be ready. for 
business by September 1, this year. 


A chart showing comparison of 
‘ft old Income Tax with tax under 
| the proposed 1931 amendments, 
for residents of Canada « « « « 


AMOUNT OF TAX 


SESESESE 


im 244999849 4 


DIVIDEND. NOTICES 


THE CONSOLIDATED MINING 
& SMELTING COMPANY OF 
CANADA, LIMITED 


DIVIDEND No, 54 


Notice is hereby given that a Divi- 
dend of Five Per Cent (5%) on the 
paid-up Capital Stock of the Company 
for the six months ending June 380th, 
1931, and a stock dividend of one (1) 
share for every twenty (20) shares of 
the Capital Stock of the Company out- 
standing, have this day been declared 
payable on the 15th day of July, 1931, 
to Shareholders of record at the close 
of business on the 23rd day of June, 
1931. 

-By order of the Board. 
J. E. RILEY, 
Secretary. 
Montreal, June 13, 1931. 


ABITIBI POWER & PAPER 
COMPANY, LIMITED 
Dividend Notice 


Notice iz hereby given that a quar- 
terly dividend of one and three- 
quarters per cent has been declared 
on the Seven Per Cent Cumulative 
Preferred Stock of Abitibi Power & 
Paper Company, Limited, payable 
the 2nd day of July, 1931, to share- 
holders of record at the close of 
business the 20th day of June, 1931. 

By Order of the Board, 

T. BROADHURST, 


DIVIDEND NO. 140 


Notice is hereby given that a 
dividend of three per cent. (3%) 
has been declared upon the paid- 


d that the same will be pay- 
ab ‘ter Thursday, e 


to the close business June 
30th. 


By order of the Board of 
Directors. 
W. G. WATSON, 
Toronto, June 2nd. 1931. 


THE STEEL COMPANY OF 
CANADA, LIMITED 


Preference Dividend No. 80 


Notice is hereby given that a divi- 
dend of forty-three and three quarters 
cents (43%c) on the new Preference 
Shares of the Company has been de- 
clared for the quarter ending June 30th, 
1931, payable August Ist, 1931, to 
shareholders of record at the close of 
business July 7th, 1931. 

By Order of the Board, 
H. 8. ALEXANDER, 
Secretary. 
Hamilton, Ontario, 
June 10th, 1931. 


THE STEEL COMPANY OF 
CANADA, LIMITED 
Ordinary Dividend No. 58 


Notice fs hereby given that a dividend 
of forty-three and three quarters cents 
(438%c). on the new Ordinary Shares 
of the Company has been declared for 
the quarter ending June 30th, 1931, 

able August Ist, 1931, to share- 
fo ders of record at the close of busi- 
ness July 7th, 1931. 

By Order of the Board, 

: H. 8, ALEXANDER, 
Secretary. 
Hamilton, Ontario, 
June 10th, 1931. 
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Charts for larger incomes may be obtained upon application to our 


Income Tax Department. 
This is illustrative of the service rendered by 


specialists in the handling of any Canadian, British or United States 


Income Tax problems. 


our Income Tax 
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THE ROYAL TRUST COMPANY 


Executors, Trustees, Investment Agents, Transfer Agents, 
Trustees for Bondholders, Safe Custodians, etc. - 


105 ST. JAMES STREET . MONTREAL 
ASSETSEUNDER ADMINISTRATION EXCEED $530;000,000 


‘THE. FINANCIAL POST 


DIVIDEND NOTICES 
Dividend Number 216 


Hollinger Consolidated Gold 
Mines, Limited 

A dividend of 1% on the outstand- 
ing Capital Stock of the Company 
has been declared payable on the 
15th day of July, 1931, on which date 
cheques will be mailed to sharehold- 
ers of record at the close of business 
on the 30th day of June, 1931. 


Dated the 23rd day of June, 1931. 
I. McIVOR, 
Assistant-Treasurer. 


THE DOMINION BANK 


Notice is hereby given that a Dividend 
of three per cent upon the paid up 
Capital Stock of this Institution has 
been declared for the quarter ‘ending 
80th June, 1931, being at the rate of 
twelve per cont, Dae annum, and that 
the same will payable at the Head 
Office of the Bank and its Branches on 
and after Thursday, the 2rti day of 
July, 1931, to shareholders of record of 
the 20th June, 1931, , 


By Order of the Board. 
Cc. A. BOGERT, 
General Manager. 
2ist May, 1931. 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- 
lar Quarterly Dividend of 1%% on 


Preferred Stock has been declared 


by PROVINCIAL PAPER LIMITED, 
payable July 2nd, 1931, to Sharehold- 
ers of record as at close of business 
June 15th, 1931, 


W. S. BARBER, 
Secretary-Treasurer. 


Power Corporation or CANADA 
Leuxrse 


Second Preferred Dividend No. 16 
that e 


L. C. HASKELL, 
Moatreal, May 29th, 1931. 


MARCUS LOEW’S THEATRES 
LIMITED 


Dividend Notice * 


Notice is hereby given that the 
Directors of the mpany have 
declared a dividend of 344% on the 
7% cumulative preference shares of 
the Company for the half year end- 
ing 31st December, 1927, paarenis 
15th July, 1931, to Shareholders of 
record on the books of the Company 
on the 30th June, 1931. 

By order of the Board. 

B. V. McCRIMMON, 
Secretary. 


‘CANADA DRY’ 


Ginger Ale, Incorporated 
A Delaware Corporstioa 


Dividend Notice 


At the meeting of the Board of Directors 
of Canade Dry Ginger Ale, Incorporated, 
held June 16, 1931, a regular quarterly 
dividend of seventy-five cents (§.75) per 
share was declared, p 
to stockholders of 
business July 1, 1931. 


R. W. SNOW, Secretary. 


THE REAL ESTATE LOAN 
COMPANY, OF CANADA, 
LIMITED 


Notice is hereby given that a Dividend at 
the rate of three and one-half per cent for 
the half year ending 30th inst. has been 
declared upon the Capital Stock of the Com- 
pany, and that the same will be payable at 
the Offices of the Company on and after 
the 2nd July, 1931, to Shareholders of Record 
of 20th June, 1931. 

By Order of the Board. 

E. L. MORTON, 
Managing Director. 


Toronto, 11th June, 1921. 


GENERAL TRUST 
OF\CANADA 


Dividend No. 9 

A dividend of 114%, being at the 
rate of 6% per annum, for the quar- 
ter ending June 30th, on the prefer- 
ence stock of the Company, has been 
declared, payable July 2nd, 1931, to 
le of record on June 27th, 
1931. 


RENE MORIN, 
General Manager. 


Montreal, June 12th, 1931, 


THAYERS LIMITED 


Dividend Notice 


Notice is hereby given that the 
regular quarterly dividend of Eighty- 
seven and One-half cents (87422) 

er share has been declared on the 
irst Preference Stock of THAYERS 
LIMITED, payable on July 2nd, 1931, 
to Shareholders of record at the 
close of business on June 20th, 1931. 


By order of the Board. 
S. E. PROWSE, 
Secretary. 


London, June 17th, 1931. 


THE FOUNDATION COMPANY | 
OF CANADA 
LIMITED 
Dividend Notice 
Notice is hereby given that a divi- 
dend of twenty-five cents per share 
on the no par value common stock 
of the company has been declared 


for the three months ending July 
31st, 1931, payable on August 15th, 


1931, to Shareholders of record at} {,.. 


a of business on July 31st, 


By Order of the Board. 
C. E. GREARSON, 
Secretary. 
Montreal, June 18th, 1931. 


| dend of $1.50 


ayable July 15, 1931 
seosed oh the eiece of | 


| Oper. profit 


EASTERN STEEL 
GAIN PER SHARE 
$2.54 FOR YEAR 


Cash or Equivalent is $360,- 
000; Working Capital 
Ratio Higher 


Report of Eastern Steel Products 
for the year ended Nov. 30, 1930 
shows profits per common share of 
$2.54, after deducting depreciation, 
a for income tax and pre- 
¢rred dividends. This compares with 
$4.71 per share in the previous year. 

The ratio of current assets to ’cur- 
rent liabilities has been improved, 
now standing at nearly 8 to 1 com- 
pared to 6 to 1 at the end of the 

revious year. Current assets at $1,- 

8,941, are reduced from $1,390,384, 
but there has been a reduction in 
current liabilities from $240,698 to 
$159,278. The working capital thus 
is now $1,084,663, as compared with 
— at the end of the previous 


peri 
$360,000 in Cash 

f the current assets, $357,400 is 
in call loans and $3,192 in c 
compared with $412,400 in loans and 
$1,848 in cash a year ago. -Other 
loans totalling $131,785 appear in the 
current assets and $35,000 has been 
taken from surplus as a reserve 
against this item. Inventories are 
reduced from $499,006 to $395,493. 
Accounts receivable are down m 
$477,130 to $360,225. Fixed assets 
are shown, after depreciation, at 
$611,216, as compared with $603,740 
a year ago. 

‘he amount of preference stock 
outstanding was reduc@i in the year 
from $500,000 par value to $453,100 
par value. There are 58,000 shares 
of common outstanding and oh these 
$2.50 per share was paid in dividends 
in the year. Of this amount $1 was 


allocated for 1928, $1 for 1929, - J 


50 cents for the year covered in 
report, In January of this year a 
further ay was paid, redu the 
| surplus by $87,000, from the fi 
| shown in the following comparison 
of profit and loss: 


Years Ended Nov. 30 
1930 1929 


| Net earni 
| Less: Deprec. 
Income tax .... 


are Al 
ing facilities on the West si 


Surplus for year .. *32,796 
Add: Prev. surplus 611,370 
Disct.on stk. red. 672 


Bal. forward 
*Debit. 


CAN. WIREBOUND 
PROFITS ARE $1.71 
CLASS “A” STOCK 


Company Buys in More 
Than Sixth of Senior 
Shares 


Canadian Wirebound Boxes, Ltd., 
‘in the year ended April 30, 1931, 
earned $1.71 per share on the 76,000 
| shares of Class “A” stock outstand- 
ing at the end of the period, com- 
ared with $1.99 per share on the 
0,000 Class “A” ou 
in the previous year. The Class “A 
stock is entitled to a cumulative divi- 
r share and the next 
payment, on June 30, will be on the 
basis of $1 annually. There -are 
40,000. Class “B” shares which are 
entitled to $1 non-cumulative annual 
dividends after the Class “A” pay- 
ment, after which both shares par- 
ticipate equally in further distribu- 


tions. 
Althene’ earnings were materially 
lower in the last year, the company’s 
balance sheet has been stren; 
principally on the reduction of 14,000 
shares in the amount of Class “A” 
stock outstanding, made possible by 
supplementary letters patent. 
Add to Special lus 

The difference between the issue 
price and the cost.of the shares in 
the open market was $138,783 and 
this has been added to the special 
surplus account, which now amounts 
to $204,200. The company by its 
charter is alias to set aside 10 
per cent of profits, after depreciation 
and income tax, until this special 
surplus has reached $500,000. A 
mortgage which stood at $90,000 a 
year ago has been reduced to 
$60,000. : 

The working capital compares as 
follows: 

1981 1930 


$506,661 $857,909 
89,790 91,645 


$516,871 766,264 

Sales in the year were $1,171,441, 
compared with $1,319,144 in the previ- 
ous period. L. A. DeLaplante, presi- 
dent, states the ratio of current assets 
to current liabilities at five to one is 
after expenditure of $98,910 in addi- 
tions to plant, mostly in the corru- 
gated division at Toronto, $30,000 in 
reduction of mortgage and $225,217 in 
cost of “A” stock bought for cancella- 
ation. These items total $354,128 and 
more than account for the reduction 
in working capital. 

Has $131,041 in Cash 

The company still is in a favorable 
osition as regards cash, there being 
131,041 in cash and call loans. Ac- 
counts receivable are $148,586, com- 
pared with $164,081 a year ago. In- 
ventories show slight change, $218,130, 
compared with $213,830 a year ago. 

Fixed assets, after depreciation, are 
carried at $911,452, compared with 
$847,014 a year ago. Patents, etc., are 
carried at the former figure of $1,- 
018,913. 

Mr. DeLaplante says that, in view of 
the chaotic conditions in the corru- 
gated container industry, operations 
are on a reduced scale. Some hope is 
expressed that conditions will improve 
in the next few months. 

Follewing is the comparative income 

INCOME AND SURPL ACCOUNT 

Years Ended April 30 
. 1931 1930 - 
273,527 


261,008 
35,064 
7,093 
218,851 
9,697 


579,146 611,371 337,937 


Net earnings 
Less: Deprec. ..... 37,434 
Income tax, 1930 1,725 


245,402 


243,231 


23,000 
$1,026 


139,205 


199,125 


20,000 
133,264 
“45,861 
125,303 


Net profit 

Less appropriations : 
Special surp. a/c 14,162 
Class “A” div. .. 126,627 

Surplus for year .. 3,823 

Add: Prev. surp. . 117,893 


S: 
Class “B” div.* ~ 40,000 
Tmt. €f. ceccccce poeoses 
Inc, tax prev. yr. 
Mach. sale loss . 
Adjust. prior yr. 
Bal. carr. forward 179,726 
*Dividend previous year. 


117,893 125,308 


749 | as regards p 


Greater Saint 


Will Rise 


John | Port 
from Ashes 


Of Disastrous Blaze) pecini 3 


Harbor Commission Starts 
Survey of Damage to 
Harbor ‘ 


SHIPPING CONTINUES 


Facilities on Bast ‘Side of 
Harbor Sufficient to Care 
for Activity 


_ From Our Own Correspondent 
OTTAWA.—The Government will 
take steps at this session to provide 
the money necessary for the rebuild- 
t John port facilities. The 
under the control of the 
arbor Commission, a body incor- 
porated by federal - statute. This 
commission administers the port and 
handles all revenues and expendi- 
tures. The commissioners are ap- 
ointed by Ottawa and the capital 
unds for development voted to the 
commission by parliament. There is 
now before the House of Commons a 
bill providing $3,500,000 for the 
Saint John commission. This bill 
was allowed to stand over this week 
until such time as the full damage 
by fire was disclosed. When the 
government is in a position to know 
the amount needed for complete 
restoration of the port, the sum 
named in this bil] will be increased 
to cover the enlarged cost and an 

immediate start will be made. 


By Staff Editor 
SAINT JOHN, N.B.—Out of the 
ashes of the disastrous fire which has 
swept the waterfront of West Saint 
ohn will rise a greater and more 
efficient Port of Saint John, The 
Harbor Commissioners, ‘previous to 
the fire, had started a most compre- 
hensive scheme for widening the 

facilities of the rt, 
these plans will now form the 
nucleus of a still wider undertaking. 


Form New Firm . 


D. A. Anderson, _ E. A. Siegrist, 
both of the firm of E. A. Siegrist 
& Co., London, just formed to 
transact a general bond business. 
Mr. Siegrist hag been associated 
over the last ten years with 
Greenshields & Co., and Royal 
Securities: Corporation and has 
latterly been a member of Isard, 
Robertson & Co, of London, Ont. 
Mr. Anderson has ee ee 
associated we ae Ro mn 
, ; Go. 


PLAN OF RELEASE 
OF LAKE SUPERIOR 


cipal Cause—Has 
Better in June — 4 


Brazilian Traction net in 
With $2517.02 for Mar, 1900; we ae 
or ,2 
crease of $750,563. The acon 
oss was even more 


1,398,447 from a May, 
of $4,304,160, fe 


treasurer, points out that in r ale 
with the correspondi: 


be had to the act that Breaiia 
change rates during first 
months 6f 1930 were considerably 
higher than those ng in ti 
te ana 
cline in exchange: S0e.aeeeer 
fact that the @ ‘rate 
change for May, 1930, was 
est that year and 
1931, was the lowest so far in t 
decrease in net 


for Mas 


NOW EFFECTIVE): 


Shareholders Exchange 
Shares for Those of 
New Organization 
From Our Own Correspondent 
MONTREAL.— Scheme of ar- 
rangement between Lake Superior 
Corp. and the bondholders and 
shareholders of 


avrminals 


hudson Ba: 


A survey to establish the extent | do, 
that 375,725 shares of Lake Superior | > 


of the has ae been 
started. Present shipp ules 
will not have to be al according 


harbor have been wiped 


sion operates, will have much to say 

lans for the future an 

any scheme of reconstruction will 

roved in Ottawa be- 

fore a final decision can be reached. 
Foresee Finer Harbor 

But while the loss to the province, 

the Harbor Commission and to 


arves and 
ties valued at around —— 
have been destroyed, but they can 
be replaced by more modern ware- 
houses, larger elevators and mort 
efficient equipment. 

Though it may take years to 
complete the re-habilitation of the 
port in fill, it may be confidently 

.that Saint John Harbor 
assume, in the course of a few 

a still more important part. in 
aritime affairs of 


ipped 
an seaboard; the genius and spirit 
which has brought about this de- 
velopment will press forward to 
achieve a still finer undertaking. 
For th oo the Harbo 
or the past year, r 
Commission has been. working on a 
$5,000,000 development w was 
part of an initial undertaking to 
provide the Harbor with a great new 
ocean pier, a jarge grain elevator, 
conveyor galleries to handle the grain 


ed,| to vessels, new transit sheds, and so 


forth. This work continues. 

Ee 
equipment was broug 
for construction This 
equipment was to used 
cavating work within the coffer dam, 

rotec a large area in West 

aint Johnswhere the preliminary 
development was under way. 

A new grain elevator of 1,500,000 
bushels, initial capacity and an ulti- 
mate capacity of 3,000,000 bushels 
was recently completed; immense 
new railway yards and development 
of industrial sites are included in the 
plans of the Harbor Commission. 

All these plans may now be included 
to fit into a much more comprehensive 
scheme of expansion. Already the con- 
struction equipment on the site is for- 
midable, 


C. I. . TRUST HOLD 
CURRENT EARNINGS 
ABOUT 1930 MARK 


From Our Own Correspondent 
MONTREAL.—Canadian Interna- 


Corp. out of 400,000 outstanding, or 
about —— cent, have been de- 
posited er this scheme. 


the Dominion. . 


MONTREAL. — Dominion Engi- 
neering Works has deferred pay- 
ment of dividends on its 125,000 
shares of common stock, an occur- 
rence which has been discounted by 
the action of the shares marketwise 
in the past month. Volume of new 
orders, it is has been 
slight and directors deem it wise to 
conserve ¢ash resources. 

Di on this stock have 
tended to fluctuate widely in accord- 
ance with earnings; profits showed a 
t $ ae aus. a eenmaned th 
° as as — 
dividends of $4 a share. 


Dividend Cat in April 


A reduction in disbursements was 


made in April this year, the stock 
being placed on an annual dividend 
basis of $2.40 or 60 cents a quarter. 

An examination of dividend pay- 
ments reveals substantial disburse- 
ments made to shareholders in pros- 
perous periods. An initial dividend 
of 50 cents a share on the no par 
value shares was paid in January, 
1928. This was raised to 65 cents a 
share in April of/the same fe ma and 
then to 75 cents a share in July. The 
rate was then increased in April, 
1929, when it was placed on an an- 
nual dividend basis of $4 and a bonus 
of 50 cents distributed. The $4 rate 
was continued until January, 1931. 


tional Investment Trust’s revenue in| 5 


its fiscal year to date is reported to 
show only slight reductions from last 
ar. For the initial quarter endin 


May 31 last, net earnings are said 


to cover bond interest at the rate of 
about 2% times. 

A number of changes have been 
made in the holdings during recent 
months with a view to maintaining 
revenue to offset any decline that 
might occur’ through reduced or 
omitted dividends on stocks held in 
the Trust’s portfolio. 

Maintain Cash Position 

Reserved buying power in the form 
of cash, call loans and Dominion of 
Canada bonds is stated to be well 
maintained. 

on Sutennetienas C9 net 
Trust is an organization o man- 
agement , which came into being 
early in 1929. Public financing was 
carried out through the issuance of 
$2,000,000 5 per cent cumulative 
preferred shares and $1,200,000 com- 
mon shares of $10 par value each. 
Later on in the year the company 
issued $2,000,000 of 5 per cent first 
collateral trust bonds. 

Securities Under Cost 

On Feb 28 last the compan 
had assets of $5.196,044, of whi 
$288,630 represented current assets, 
$115,410 unamortized bond discount 
and prepaid taxes, and $4,792,004 in 
investments at cost less reserves. 
The market value of these invest- 
ments at the time of the report 
amounted to $3,714,646. 

Gross income during the fiscal 
a 1931 —— $268,129, and after 
the payment of gene expenses, 
net earnings totalled $248,251, which 
was hava times bond interest require- 
men’ 


Central | consumption and this ¢ 


for some time now has been 


continues for 1 There wi 
then bed eacibane 7 


Mr. Seer eer eee ESOS ESE EOEE 


Seereererrreserereeoreoe 


OSLER, HAMMOND & 


LIMITED : 


‘WINNIPEG 


STOCKS and BONDS : 
INSURANCE—FIRE, HAIL, CASUALTY, ete: 
MORTGAGE INVESTMENTS 


NOTICES 


PUBLIC 


NOTICE 


WHEREAS on the 24th January, 1929, it was proclaimed by His 
Excellency the Governor in Council under the provisions of n3 


of the Act 8 and 9, George V., Chapter 15, that 
within the boundaries of that area 


all minerals situate 
ounded on the North West by a 


straight line drawn from Hampden, White Bay, in the District of 


White Bay, to Main Gut, Bay St. George; an 


on the South East 


by a straight line drawn from Lewisporte, in the District of Lewis- 


orte, to the mouth of White Bear 
istrict of Burgeo, not held by any 


iver, White Bear Bay, in the 
erson under any su 


license, lease or grant and not at that date the subject of an 
application for a license therefor under the provisions of the 
Lands Acts, be reserved from the operation of the Crown Lands 


Acts until further notice; 


AND WHEREAS the Governor in Council has thought :fit to 
rescind such reservation by his Proclamation issued under date 


June 2nd, 1931; ‘ 


NOTICE IS HEREBY GIVEN that on and after the 4th July, 4931, 
this Department will be prepared to issue Miners Permits, and to 
accept applications for and issue Contitioates of Record. over the 


said territory. 


F. DOW. 


Minister of Agriculture and Mines. 


Dept. of Agriculture and Mines, June 9, 1931. ins 
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Trict is the last of a series of full page advertisements giving 4 . Toronto, the Convention City. Toronto is fast approaching the ‘ 


picture of Toronto from different angles. point where it can boast of one convention a day, Toronto has the. 


These have told of: 


Toronto’s fine retail stores—Toronto is the léading retail shopping 
centre of the whole Dominion. Its stores are known the world over. 


Toronto, where life is rich. Happily it has been possible for 
Toronto to grow big industrially and commercially without losing its 
love of beauty, its appreciation of music, of education and the fine 
arts. Toronto is one of the leading educational centres of the conti- 
nent.. It is a musical centre and has a splendid art gallery. 


The Royal Winter Fair panorama of Canada’s achievements in 
agriculture, live stock breeding, and floral culture—the world’s largest 
indoor exhibition. 


Toronto’s public utilities, that have brought credit to the city and 


best equipped convention hotels in the world. 


The industrial dominance of Toronto in Canada—firmly estab- 
lished and steadily increasing, According to the last government 
statistics Toronto leads all other cities in Canada in the number of 
manufacturing plants operating within her borders with a total of 
some two thdusand two hundred and twenty-one. 


Toronto harbor,—more up-to-date in its facilities and services than 
any other harbor on the great lakes. There is in Toronto harbor a 


perfect link-up of rail, highway and water facilities, and free inter-» 


switching with all railways entering the City. 


Geographically the City of Toronto is at the very centre of the 
national wealth which Canada has created. Toronto is but an over- 


‘buted i oe 
ores a aameten Seen bes ee prow ' night run from a great number of the most important cities on the , 
Toronto, the center of Canada’s richest concentrated market. North American continent. 


The Arresting Story of Toronto 


The last of a series of twelve advertisements describing the City of Toronto prepared by The Financial Post. 
The undermentioned public spirited citizens, firms and institutions have made possible this series. 
The Bell Telephone Company of Canada George H. MacDonald Limited The Lawrason- Doughty Co. Service Engravers Limited 
Canadian Terminal System, Limited National Advertising Cartons, Display Boxes, Cut Outs, . Engravers to The Financial Post 


Terminal Building, Toronto Window Trims Durant Motors of Canada Limited 


The Consumers’ Gas Company of Toronto Indiana Limestone Company of Canada Lid. Toronto, CANADA ; “A good car” 
Toronto MONTREAL 


Laura Secord Candy Shops Limited “The Aristocrat of Building Materials” The Office Specialty Mfg. Co. Limited Toronto Ready Mix Concrete Limited 
The T. Eaton Company, Limited Manufacturers of complete office Transit Mixed Concrete 
Departmental Store The King Edward Hotel Co., Limited equipment in both wood and steel. Toronto Industrial Commission 


Direct enquiries to the Toronto Industrial Commission, Concourse Building, Toronto, for detailed information 


area that was practicable 
wae of the horse.and buggy. 
@ effect of merging 
units of government unde 
jurisdiction would be a. consid 
saving in it_ is 
Consolidation of units of of 
ment with resultant eliminat 
some in order to centralize v 
services would aid in tax red 
by ing over to competent ¢ 
administration functions su‘ 
ings, health - admi 
debt control. It ig 
creasing bu f 


Proper action is 

would be no . impairment 
rather an improvement in the 
Services rendered by the 
municipalities. 





BY CO-OPERATION 


Regional Control is Pro- 
posed to Reduce Muni- 


> cipal Expenditures 
/1S MORE EFFICIENT 


| Modern Trans 


rtation Ex- 
tends Unit Size of Gov- 
ernments By Ten 
Times 


- The subject of regional govern- 


q ment is now of so great an interest 
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_ there is scarcely a municipal con- 


vention of importance where it is 
not discussed in some form or other, 
to E. T. Sampson, 
clerk and treasurer of 


in an a on 
vernment, Finance ani 
oS ooo recently. eee 
c on’s r was largely 
technical “and, covered, the subject 
Vv oro’ opening remar 
oa i brief eutline of the 
The municipalities on the 


stood 
of all z,unicipal units of a region or 
district, either by co-operation and 
by legislative decree under 
form of control with specific 
or only with power of 
e districts that 


Has Many Advantages 
to be derived 


such a superior —, 
repaid, y 

in the- sa in 
apart from the sav- 
improvement in the other 


“composition of e controlling 
‘Yegional authority should consist of 
esentatives with municipal ex- 
rience. appointed by the councils 
several municipal corpora- 

tions comprising the region. 
The larger municipal units should 
ter voting power than 
units. In case a prepdnd- 


__. erance of voting 


the provincial 
influential public bodies existing 


units, 
members might be added either & 
legislature or by 


within the trict. When the 
members of the regional body are 
also members of the councils of the 
municipalities, under its control, 
the ll be better able to appreciate 
oad sympathize with the several 
problems and ambitions of the 
municipalities than if they were all 
Sapelinets of the provincial legis- 


Valuable information and instruc- 


to be derived from regional 


- planning of highways, drainage and| ¢ 


transportation facilities have a y 
been demonstrated so exhaustively 
that it is only to state 
this as a fact. It is the same with 
regional control or operation of the 
services for the protection of 
health, life and property and public 
assistance. ' 
Could Increase Unit Size 
With increasing expenditures 
calling for increased ‘taxes there 
has been an impairment of real 
pre y. values, especially of farm 
and. many municipalities 


~ » have sought to develop new revenue 


sources, according to F. M. Mc- 
irter, in a recent article appear- 
in the American § Bankers 


ing 
Journal. Increased 


Association 
taxes have resulted in an increase in 


_ : volume of tax delinquencies, sizable 


a at a decrease 


deficits and occasional defaults in 
the United States and it is urged 
that expenditures by municipalities 
must be reduced before taxes can 
come down. 

The solution submitted is a more 
careful scrutiny of the immediate 
need of proposed projects and it is 
believed that in many cases it will 
be found that there is no immediate 
necessity for the improvement or 
that plans can be so changed as to 
provide the needed accommodation 
in cost. Another 
roposal for reduction of expendi- 


ures centres around the structure} P 


of local government. It is claimed 
that modern methods of transpor- 
tation and improved highways have 
extended the size of the practicable 
unit of government to ten times the 
area that was practicable in the 
‘days of the horse and buggy. 

The effect of merging several 
units of government under one 
jurisdiction would be a considerable 
Saving in expenditure it is stated. 
Consolidation of units of govern- 
ment with resultant elimination of 
some in order to centralize various 
Services would aid in tax reduction 

y turning over to competent central 
administration functions such as 


~ Yoad buildings, health administra- 


tion, and debt control. It is held 
that the increasing burden of taxa- 
tion is susceptible to reduction if 
Proper action is taken and there 
Would be no impairment but 
rather an improvement in the public 


» Services rendered by the various 


municipalities. 


of Montreal Municipal ||. 


£ Oe ee Mee kee ee ae 
eRe 7; Ree Paes Toe 
Wao t Pens aes eee ae . 
Sn ee ee 


SEVENTEENTH ANNUAL GOVERNMENT AND-MUNICIPAL REVIEW: 


THE FINAN 


10c a Copy; $5.00 


Province Suggests 
Form of Zoning By-law 


Regarding zoning as a form 
of civic insurance, a medium of 
protection rather than of re- 
striction, the town plannin 
branch of the Department o 
Municipal Affairs for Saskatch- 
ewan, has issued a booklet con- 
taining a suggested form of 
zoning by-law for cities with 
a population of under 25,000. 
Town planning, it is poinjed 
out, jeeeres = ohieetve ie 

wn or city and, in 

broadest sense of the word, 
means the science of bringing 
about the proper use of lan 
whether it sea or private, - 
gg 1¢ phase of to 

0 is one phase of town 
Pp ing and consists of mak- 
ing a proper division of a com- 
munity into home and occupa- 
tional districts subdivided as 
local needs or conditions neces- 
sitate. To a greater and 
greater extent Canadian mu- 
nicipalities, aided by their pro- 
vincial governments, are study- 
ing this problem and applying 
it.to their individual needs. 


COSTS PER HEAD. | 

OF GOVERNMENT 
GAIN GENERALLY 
Survey of 17 Principal Cit- 


ies Shows Average Was 
$100.04 in 1929 


The combined per capita cost of 
government, Dominion, provincial 
and municipal, increased in 1929 
over 1928 in each of 17 principal 
cities in the Dominion according to 
a study made by the Citizen’s Re- 
search Institute of Canada. The 
cities included in the survey are 
representative of conditions from 
coast to coast. While the average 

r capita costs for all the cities was 

100.04 the costs for individual cities 
ranged from $62.05 to $128.92. The 
average of $100.04 for 1929 com- 

res with $97.60 in 1928, $94.87 in 
i937, $94.18 in 1926 and $95.85 in 
1922, 

The combined per capita costs of 

overnment are now over $100 in all 
the cities listed in Ontario and the 
western provinces with the exce 


tion of three. It is considered likely |. 


that this trend of increasing cost of 

vernment will continue at least 
Sroogh the period 1930-31. 

Comparison Not Exact 

An absolute measure by which the 
cost of municipal government in one 
city may be com with that of 
another has not yet been evolved. 
In fact no standards exist as yet by 
means of which absolute compari- 
sons may be made between the cost 
of individual services, such as street 
cleaning, police protection, etc., 
although studies along this line are 
now being made. If, therefore, no 
absolute measure of comparison of 
the cost of municipal government, or 
indeed of an individual service there- 
of, has yet been worked out, how 
much more difficult is the working 
out of a standard of comparison 
which includes not only municipal 
but provincial and federal activities? 
The Institute mentions this in order 
to emphasize the fact that the 
combined per capita costs herein are 
not intended to be used for the 
P e@ of comparing costs, city 
with city or province with province. 
Such costs have, however, been 
compiled on the same basis year 
after year, using net figures of 
expenditures of publicly owned 
public utilities or trading operations 
and eliminating duplications of 
expenditures between province and 
city and dominion and province, so 
that in the Institute’s opinion they 
do form a valuable means of deter- 
mining the trend of the cost of 
overnment~in each individual city 
on the list, for each province and 
in the Dominion as a whole. These 
per capitas giving the trend of 
costs should make it possible for 
legislators, permanent officials and 
citizens to make enquiries, if the 
expenditures of their ggverning 
bodies are out of.line, in order to 
discover the reason. Such enquiries 
should result in much benefit to the 
taxpayer. i 

The combined per capita cost of 
government — Dominion, provincial 
and municipal—increased in 1929-30 
compared with 1928-29 in each of 
the 17 cities on the list. This is the 
first time that such a general 
increase has taken place since the 
Institute’s compilations have been 
on a compen basis, i.e., since 
1922. In the previous years in the 
period, combined per capitas have 
always shown reductions in some 
cities on the list—usually western 
cities. Such reductions were due 
more to the catching up of popula- 
tion te over extended civic improve- 
ments than to the decrease in the 
price of commodities. As costs of 
government are notoriously hard to 
reduce, after having been once 
increased, not only on account of the 
proportion of debt charges in such 
costs, but also of the weight of 
vested interests, it is unlikely that 
the present severe decreases in the 
rice of commodities will be reflected 
in governmental costs for severdl 
years, if at all. 


Per Capita Cost of Government in 17 Canadian Cities, 
PROVINCIAL 


(Less Revenue 
from Federal 
Government) 
1929-30 
$42.23 
42.23 
18.45 
18.45 
14.36 
14.36 
14,62 


MUNICIPAL 
(Less Provincial 
Grants but 
including Local 
Improvements) 

1929 1928 
$49.54 
48.05 


CITY 
Victoria 
Vancouver 

60.00 
54.54 
45.80 
49.94 
50.47 
‘65.28 
44.49 
43.21 
50.94 
49.60 
42.52 
$1.28 
30.53 
36.69 
15.46 


56.02 
45.20 
42.29 
52.16 
52.70 
42.46 
82.77 
30.47 
«« 36.82 
17.12 


Montreal .. 
Quebec * ..cccseceses 
Saint John . 

Halifax ...sceccsee« 
Charlottetown j»-ccce 


14.25 
14.25 
14,25 
14.25 
14.25 
12.28 
12.28 
12.44 

9.80 

6.81 


a. Year 


$* JPEN. 


MAN.‘ 


‘22°23'24 '25'26'2T 28293031 


Annual expenditures of the prov- 
inces reduced to a per capita basis 
show a continued trend upward 
from year to year. The figures 


SASK. 


$522°25'24'25'26'27'28'29'30"°H 


N. B. - 


D 20 23 “24 25°26 ‘27°28 '29'30°H 


ALTA. 
$:22-23'24'25'26'21'28 29°30 


50 50 


charted above have been compiled 
by The Citizens Research Bureau 
Canada for the years 1922 to 


1929, inclusive. The trend for 1930 


is indicated by the dotted line. 


Most Provinces Desire 
Revision of Taxing Powers 


Present is Not Opportune Time for Dealing With 
-»«< "Involved Question, Although Need is 


WH IRF MFA 2 


Meer ee GOP be a 
PRRs 


The existing division of taxing 
powers between the parliament of 
the Dominién and the legislatures of 
the variou® provinces, is estab- 
lished by thé British North America 
Act and intérpreted by a long line of 
legal. decisions. The taxing powers 
of the Dominion parliament, for Do- 
minion purposes, are thus unlimited, 
while those of the provincial legis- 
latures are limited to (a) direct tax- 
ation (b) within the province (c) in 
order to the raising of a revenue for 
provincial” a together with 
(d) taxation by way of licenses. 
Municipal taxing powers, being de- 
rived from the provinces, are lim- 
ited to those powers which the pro- 
vincial legislatures themselves pos- 
sess and have chosen to bestow 
upon the municipalities. 


Any’ revisiow® of taxing powers | P 


might have for its object either the 
clarification of the existing division 
of the“field, or the transfer of pow- 
ers from one branch of government 
to another, or both. In this paper, 
however, we shall deal chiefly with 
revision in the second 
the transfer of taxing powers 
one branch of government to an- 
other. This means in practice the 
transfer of taxing powers from the 
Domirion parliament to the legis- 
latures of the various provinces. 
Since the taxing powers of the Do- 
minion parliament, for Dominion 
perpores, are unlimited at present; 
ence it is impossible to give the 
Dominion parliament any taxing 
powers that it does not already 
possess. The powers of the munici- 
palities are derived from the prov- 
inces, and .if the municipalities 
needed additional sources of rev- 
enue, they could obtain them by pro- 
vincial legislation. The only trans- 
fer of powers in question is there- 
fore one from the Dominion to the 
provinces. 


Provinces Get Subsidies 


In the original division of revenue 
sources between the Dominion and 
the provinces, the fathers of con- 
federation compensated the prov- 
inces for the loss 9f customs and ex- 
cise duties by granting them federal 
subsidies which ‘were intended to re- 
main fixed in the case of Ontario 
and Quebec, while they were to in- 
crease only to a certain limit in the 
case of Nova Scotia and New Bruns- 
wick. 

Since Confederation the provincial 
requests for more favorable financial 
terms have been numerous and fre- 
quent, and scarcely a year has 
passed without some agitation to 
this end in one province or another. 


At the conference that took place in 
1927 a three provincial delegations 
refrained from making financial de- 


1929 and 1928 
FEDERAL 


(Without 
Trading 
Deficits) * 
1929-30 1928-29 
$38.12 $37.14 
38.12 87.14 
$8.12 * 
38.12 
38.12 
38.12 
38.12 
38.12 
38.12 
38.12 
38.12 
38.12 
38.12 
38.12 
38.12 
38.12 
38.12 


1928-29 
$41.14 
41.14 
16.45 
16.46 
12.82 
12.82 


5.48 


*Trading Deficits” or the results of operation of the C.N.R. the Can. |Govt. Merchant 
Marine and the Can. Nat. (W. Indies) Steamships Ltd., after adjustment of interest actually 


‘paid by the Dominion Government, but also charged in the cost of operation of these com- 


panies, if added to these figures would make the figure for 1929-30, $39.38 and for 1928-29, 


if desi 


eet. SA of total figures may be made on this basis to include “‘Trading Deficits” 


‘ 


sense, namely. 


Greater Than Ever 


Excerpts from an Address Delivered by H. R. Kemp Before the Canadian 


mands on behalf of their own provinces 
though even these showed an open 
mind on the question of subsidy 
revision in general. Much of the dis- 
cussion was summed up in the five 
points mentioned by Premier Bracken 
of Manitoba as follows: 

1, Provincial responsibility for oner- 


ous services is increasing, while pro-| i 


vincial revenues are inelastic. 

2. The entry of the Dominion Govern- 
ment into the field of direct taxation 
pesrenegs the difficulties of the prov- 
nees, 

3. There ig need for a clearer defini- 
tion of provincial taxing powers. 

4. Section 92 of the British North 
America Act should be amended to 
assign certain taxes, whether direct or 
indirect, specifically to the provinces. 

5. He pronosed that the Dominion 
should either increase the subsidies, 
ay a fixed percentage of the revenue 
rom Dominion income tax to the prov- 
inces, allow the provinces to levy sup- 
plements in connection with the Do- 
minion. income tax, or co-operate with 
rovinces already levying a provincial 
income tax in order to eliminate ex- 
pensive duplication of collection 
services, 

Revenues Have Shrunk 


Since that time, increased subsidies 
have been granted to the Maritime 


poovinees, and natural resources have} b 
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The @verage cost of government 

for of the provinces has been 

arrivéd »t by weighting each of 

the prnvinces according to popula- 
, tion. 


kinds of direct taxation, and that most] Districts 


of the obvious methods have already 
been tried. 

Revigion of subsidies, though familiar 

in C dian annals,.is still open to 

jéections as a method of equal- 

It is expedient that 

mtal tendency to ex- 

c@pshould be curbed by the 

+ ity of velting funds: 

, however, seems to be absent 

when @ne government, spends money 

collectéd fOr it by another. Moneys 

be raised by “direct taxa- 

Hovince” may .be ex- 

carefully than those re- 
ittawa. 


of the federal govern- 
or in part, from the 
taxation, is a suggestion 
the 1927 conference and 
has been suggested that 
should relinquish to the 
e corporate income 
income tax, or per- 

r. 
ent of corporate in- 
1929 basis to the prov- 
been of little value 


that have 
tion withi 


ment, in 

field of di 
advocated 
elsewhere. 
the Domi 
provinces 


have represented a very 
substantia! ©@oncession: but these 
appear ta Be the provinces that least 
need fedgral sid. 

Had the federal government relin- 
quished the ional income tax to the 
remem in would 

ave accrue the central provinces, 
although the @dvantage to Alberta and 
British Colu would also have been 
considerable, 

Abandonment of the present income 
tax to the ro would be a rather 


principai 


unnecessary gift to the wealthier prov- 
inces, which do not yet suffer any 
great difficu in making ends meet, 
while it wo be inadequate to give 
any great help to the provinces that 
have greatest need. 


gee would therefore fail 
it is most desired. 


een handed over to the Prairie prov-| i 


inces, but no attempt has been made 
to deal with the problem of Dominion- 
provincial financial arrangements as a 
whole. Meanwhile, provincial difficul- 
ties have been somewhat increased by 
the depression which began in 1929. 
Revenues have shrunk, while increased 
demands have been made at the same 
time upon the provincial legislatures. 
Corporation taxes, oon. principally 
levied upon fixed bases, have not yet 
suffered to any great extent, but the 
effects have been felt in connection 
with automobile and gasoline taxes, 
succession duties (because of the de- 
cline in estate values), amusement 
taxes, taxes on race track meetings, 
and some others. The provinces can- 
not remain unaffected by depression. It 
has been found difficult to bring about 
any material reduction in provincial 
expenditures. One-quarter of them 
represent interest and sinking fund 
femments beyond the control of the 

islatures. The decline in wholesale 
prices has had some effect upon the 
remainder, but salaries, wages, and 
retail prices as usual lag behind the 
movement of wholesale prices. ‘Some 
rovincial expenditures have had to 

6 increased. 

The methods proposed for strength- 
ening provincial budgets are five in 
number: 

1, Imposition of new taxes by the 
provinces. 

2. Intrease of federal subsidies. 

8. Withdrawal of the federal gov- 
ernment, in whole or in part, from the 
field of direct taxation, or use of fed- 
eral income tax machinery to collect 
provincial supplements. 

4. Assumption by the Dominion of 
new services and certain services now 
performed by the provinces. 

5. Economy in provincial adminis- 
tration. 

In connection with the imposition 
of new taxes by the provinces, it may 
be pointed out that the provinées 
already possess the power to levy all 
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f be conferred upon 
fe not requested 
m if tly were to sacrifice 
tvenue, a substitute 
would have to be found: and in finding 
a substitute, they might easily incur 
other difficulties with the provinces. 
Assumption ef additional functions 
by this federal govermmént. From the 
administrative) point of view, there 
would appear be several functions 
now performed in whole or in part 
by the provinges, or neglected alto- 
gether, that t better be left to 
the federal go meit. The present 
Dominion goverpment has indicated its 
intention eventmally to take over the 
entire cost of old age pensions, a social 
expenditure that several of the prov- 
inces have hitherto felt unable to afford | 
so long as the federa! government was | 
prepared to bapgr oaly half of the 
cost. There is /much to be said on | 
economic and administrative grounds 
in favor of thé assuniption of this 
responsibilty by the*central govern- 
ment, The same thing is true of un- 
employment insurance, if and when a| 
subsidized system fs established, Fed- 
eral administration and support might 
well be m-~e ee.comical and more 
effective than the maintenance of nine 
separate a systems, each with 
its residence quafification, There are 
perhaps other borderline functions that 
might advantageopsly be assumed by 
the Dominion. Féderal subsidies for 
roads, technical afd agr cultural edu- 
cation may perhaps be ¢esirable as a 
permanent policy, On tha other hand, 
there are some who see in provincial 
efforts to gain control of radio broad- | 
casting a policy thet may if upheld! 
increase provinciahadministrative costs | 
without corresponing advantages to 
the taxpayers. t 
The desirability of governmental 
economy will not Be forgotten. 
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- Member of Audit Bureau of Circulations 


CITIES AND TOWNS 
INCREASED DEBT 
ANALYSIS SHOWS 


Municipal Bonded Debt 
* Was $1,135,022,889 
At End of 1929 


Continued increase in the funded 
indebtedness of Canadian munici- 
palities is shown in figures just 
issued by the Dominion Bureau of 
Statistics. In 1929, the total bonded 
indebtedness was $1,135,022,889 as 
compared with $1,077,005,531 in 
1928 and $1,047,610,454 in 1927. 
With increased expenditures en- 
tailed by relief activities in 1930 
there is every reason to believe the 
rate of increase in past years was 
more than maintained during the 
year 1930. 

The chief gain is shown by cities 
and towns while villages have shown 
a decrease in recent years and rural 
divisions show a tendency to main- 
tain their bonded debt at approxi- 
mately the same total. During 1929 
however, there was a substantial 
drop in the funded debt of rural 
districts to $12,481,921 from $32,- 
093,357 in 1928. The rural districts 
for which figures are given are all 
located in British Columbia and the 
decrease in bonded debt is due to 

lacing these districts on an urban 

is with a correspondin;r increase 
in urban debt. 

The compined bonded debt of all 
Canadian municipalities in 1929 as 
compared with 1928 is reported as 


follows: 
1928 


8 
822,924,132 
129,622,726 

542 


1929 * 
$s 


Provincial Departments Kee 


Municipal Financing 


Attained Record in 193' 
Check on Fin nc 
Condition and Serve to Maintain High Status of 


Credit Held by Canadian Municipalities 


Report of the Committee on Municipal 
at the annual 
Municipal 

perevely low ebb during 1928 and 
929, discouraged by the unattractive 
rices at which these securities could 
sold, which ar was in no 
small measure due e popularity 
of equities during this period. The 


it 
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obtained 5 Wee ewe 
tory prices for their ties. 
Sales Increased 
_ The total of government and muni- 
cipal bond sales — the year i 
any year s 
ment bond sales 


we 
=} 
aq 


By 


Gov't Mun 
Bond Sale Bond 


8 
113,455,500 
++ 183,488,500 
«» 383,727,000 


275 | 2 


65,769,032 
12,481,921 
29,038 


228,622 
26,973,977 
105,482,590 
Total all municipali-_, 
ties, urban and 
wuuel..«pcolececs 1,135,022,889 1,077,005,531 
lages are included in 


*In Quebec all vil 
counties and in Ontario they are in cluded in 


The total taxable value of real peep 


Personal property, taxed 
Mave Seo 


Edward Island, 
swick and Manitoba was valued for 
tax porpeess at $69833,298 in 1929, 
$70,242,136 in 1928 and $62,932,719 in 
1919. Income is taxed in Prince Edward 
Island, Nova Scotia, Ontario and Sas- 
katchewan and amounted to $123,926,- 
937 in 1929 as compared with $110,725,- 
186 in 1928 and $103,260,441 in 1919, 
A summary of total assessment valu- 
ations of the various provinces in 1929, 
as compiled by the minion Bureau 
of Statistics is as follows: 


tia, 


54 1,589, 
1,083,773,225 1,131,845,681 

561,630,140 570,611,780 

660, 67 660,829,167 


$8,202,728,086 $8,695,606,429 


*In ttm. assessments for paene coe 
were: townships, $2,730,538; towns vil- 
lages, $23,719,597 and cities, $92,401,140. 


t of direct taxation! n, 


1,218,445 
1 4 
271,781 


0,590 363,370 
377,345 © 121,180 

*Census for 1921. 
?Returns for New 
per capita figures. 


72,613,210 1 

579,621 47,482,487 
78,444,354 

106,001,697 


Brunswick are so incomplete that it would be misleading to show te 


eeeteeete 52,190,000 


srevecees $705,000,856 
51.329 


12.82— 68.98 
- 08— 121,86 
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103.00— 237.67 of any m 


280.91 te aan 
sine S 


Wer - 
irs. 2 
- Py a) 
—_. = 
7 ae ae . 
ba as Te 
5 


5 


offers an unrivalled field for profitable investment, 
Her prosperity is based on the broad foundation of her 


wonderful natural resources. 


British Columbia stands first in Canada in per capita 


production. 


British Columbia’s forests contain 
merchantable timber. 


British Columbia’s Water Power has a 


360 billion feet of_ 


potential develop- 
\ 


ment of 6,000,000 h.p. 
British Columbia’s fisheries produce half of -Canada’s 


total supply. 


British Columbia has 22,000,000 acres of land suitable 
for agriculture. 


British Columbia’s Mineral wealth is constantly being 
augmented by discovery of new fields. 


British Columbia is active in manufacturing. Ninety- 
one separate and distinct lines bear the label “Made in 
British Columbia.” 


Enquiry will bring full information from 
official sources on any particular. 


Parliament Buildings, 


Victoria, B.C. 


J. W. JONES 
Minister of Finance. 
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tion of its sources of 
has been chiefly 
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i Fisheries 
Fishing yields a product that in 1930 
Trevenue of 3258, com- 
gezee with $732,214 in 1929. Nearly 
alf of the revenue came from white- 
fish $187,751, while trout yielded $148,- 
959, pickerel $42,232 and pike $20,571. 
The capital investment in the industry 
ants to $539,767. and 1,179 people 


~The lumber production of Alberta 
during 1929 was 134,659,000 board feet 
with a value of $2,741,286. Alberta dur- 
had 100 lumber mills in opera- 
tion, resen a capital investment 
of $2,806,585, and employing 1,628 men. 
The gross value of products was 
440; net value $1,476,116. 

anuary 1, 1931, the amount of 
develo ‘in. the province 


installation) . amounted to/ 9 


0,532 horsepower... The estimated 
amount of undeveloped power avail- 
one the ordinary minimum flow is 
$90,000, so that about 6 per cent of 
the available power has been developed. 


-| There is approximately 107 horsepower 


el 
iter 


ch is produced at 


| central electric stations. 


ine si an ral ‘of paral 

: ; production of crude 
to ‘Nowa feotia. in the 

a of coal. The province now 

fiscal, yes 1981-1982 the 

has mm ! eae 


Alberta leads all the other Canadian 
provinces in the production of crude 
oij and natural gas. Coal is the most 
important mineral, the estimated avail- 

resources in the province, that 

a. practical importance, being 
about 67, 000 tons. Alberta is 
second only to Nova Scotia in value of 
coal produced and is first in tons 
mined. 

the estimated tonnage reserve, 
about 32 billion tons are bituminous; 
11 billion tons sub-bituminous; and 12 
billion: tons lignite. In 1930, 5,754,752 
tons of coal, valued at $18,513,620, were 
renreets. of which 2,278,467 tons were 
ituminous, 603,358 tons sub-bitumin- 
ous and 2,872,927 tons lignite. The 
total value of mineral production in 
1930 was $30,629,997, over 10% of the 
total for Canada. The value of the 
various items for the past two years 
was as follows: . 

1930 1929 


. $ _§ 
Coal .....+..+.++ 18,513,620 22,896,024 
Natural gas ..... 4,806,125 4,583,1 
Petroleum crude . 4,700,760 
Clay products ... 997,686 
Cement .......-+ 1,144,160 
Sand and gravel . 388,417 


all 
rals . 30,629,997 34,652,128 


per 1 es of population, prac-| General debe 


ALBERTA CITIES 
CALGARY 
The ) eens! motrepelis of South- 
ern rta, 840 m. W. 0 innipeg, 
divisional point of C.N.R. and CPR 
Important manufacturing centre, hav- 
ing over 148 industries established. 
Distributing centre for immense agri- 
cultural -and stock-raising district. 
Chief supply station for mining dis- 
tricts of Rockies and eastern B. C. 
City owns street railway, electric light 
and water systems and also owns and 
operates general hospital., Supplied 


with natural gas from Bow Island, 100 
m. distant; and» Turner Valley. Water 


THE FINANCIAL PO 
a ALBERTA TOWNS 


Dec. 31. 
Year Ending Deben 


Est. Population 
1930 0=s 1921 


Big Valley eeteeeee 
Blairmore ...cese.ss 
Bow Island . 
Brooks ..... 
Camrose ... 
Cardston ..ccccess 


power in large quantities available | ridsb 


near city. Oil wells, coal, copper, and 
other minerals in vicinity. 
Populs 1930, 85,000; & years ago, 
70,000, Acreage, 25,368 acres. 
Income and Assessment 
Year Ended December 31, 
Revenue ... $ 


emption not included above . 
re rate: general, 7.5476; ° debenture, 
14.1885; school, 24.3189; total 46 mills. Pro- 
vincial levy on land only, 2 zmills. 
Assets and Liabi 


lities 
Value.of assets... $33,374,806 
Total debenture debt 


27,676,546 
Total sinking fund . paneeees 


Debenture. Debt 
Debentures Sink. fund 
Outstanding on hand 
Public . utilities $11,352,995 $ 4,265,321 
n 
Ts” «+ 6,480,485 
2,474,658} 6,599,607 
8,368,413 


mtures . 


Public Utilities 
xNet *Net 
Earnings Profits 
2,814 
41,956 
75,692 
36,690 


"95,268 


266,762 
46,796 


"981,905 
« After operating charges only. 


* After depreciation, operating expenses, 
interest and sinking fund. 
Tt Deficit. 


EDMONTON 

Capital city of Alberta, situated on 
N. Saskatchewan River, 793 m. W. of 
Winnipeg, 771 m. E. of Vancouver, 312 
m. N. of International boundary. On 
main line of C.N.R. and terminus of 
Calgary-Edmonton branch of C.P.R.; 
on Edmonton, Dunvegan & B. C. Ry. to 
Peace River District, and Alta. & Gt. 
Waterways Ry. to Fort McMurray; 10 
branch lines of railways radiate from 
city. More than 196 industries estab- 
lished. Distributing centee for rich 


7 fatming district, principal market for 


fur, Starting point for Jasper Park, 
and gateway of Peace River, and Mac- 
kenzie Basin. City owns electric light 


and power, water, telephone and street 


railway systems. Supplied with natural 
gas. Provincial University and Parlia- 


27,676,546 10,864,928 || Taber 


Innisfail .... 
Irvine 
Lacombe ..ccsssess 
LeGUc .cccccvccccce 
Macleod .. 
Magrath 

Morinville ....«s«»+ 
Nanton ....seseess 
Okotoks .... 


seepeeeeeeeee 


99 Olds tat eeeee eerete 


Peace River 
Pincher Creek ...;. 
Ponoka . 

Raymond 

Redcl 

St. Albert 


Stony Plain 
Strathmore .....+.- 


school) 


Wainwright 
Youngstown 

Drumheller has now 
longer comes under the Town Act. 


ish Columbia mining and lumbering 
camps. Commission form of govern- 
ment. City owns electric light railway 
and water systems. 

Population: 1980, 13,984; 1925, 12,000, 
Area, 6,532 acres. 
, Income and Assessment 
Year Ended December 31, 1930 
Revenue sveccsecseee 8 694,460 
Expenditure ee 666,472 
Assessed value for taxation . 9,698,430 
Rental assessment eee 680,677 
Exemptions not incl. in above ... 6,882,500 

Tax rate, 1930: general, 11.78; debenture, 
9.48; school, 20.96; Alta. Govt. supplement- 
ary (land only), 2.38; total 44.55 mills, 

’ Assets and Liabilities 
Value of assets ........ ececceces $8 130,821 
Total debenture debt ... 
Total sinking fund 
Sinking fund in arrears . ee 
Other liabilities ........+...+. éée 
Debenture Debt 
Debenture Sink. fund 
outstanding on hand 
+ $1,459,662 $ 668,738 


469,288 147,127 


"450 410 242,464 


Public utilities 
1 improvements : 
Ratepayers’ share .. 


209,191.68 


1,892,297.00 
1,187,184.00 
97,158.00 


47,636.00 
351,616.00 
767,702.00 


1,068,740.00. 
719,758.00 
ta iaa he 
been raised to the status of a city under its own charter, and no 


ST 


ture 


Taxes 
37,107.80 


Total 
Arrears 

9,878.30 

7,378.18 
12,574.21 
16,587.70 
15,755.82 


Mill 
Rate 


Tons of 


ee 


Ago 


104,781.55 


94,389.30 
183,880.63 


65,364.65 
3,400.00 
50,874.95 
2,520.00 


52,518.14 

14,050.93 
8.778.63 sis 
9,698.56 40 
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The Lambton Mills Bridge, important link on the Toronto- — 


(aft) Eee Hidden Strengthi 
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See sar 
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Hamilton highway, is. built to last for generations. Its Re 
outward guarantee of strength. Out of sight, buried deep — "i 


in the concrete, lie tons of Steleco steel reinforcing bars, — 
giving the bridge that hidden strength so necessary to 
endurance. 


prices, to yield 5.75 to 
over 10 per cent, which 
we consider attractive. 


the 
-* 
a 


—the strength of new open hearth steel, made from 


Hidden in every Stelco reinforcing bar lies extra strength ~ 
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Total, including 
other pce ment Buildings situated within the 


city. 
tion: 1980, 77,557; five years ago, 
65,378. Area, 27,200 acres. 


General debentures 
(inel. city’s share 


On the recovery of busi- 


1 improvements) 1,707,440 677,297 * 


Detal. 66crbcascscved< $686,340 1,493,162. 
Cther debentures not included above: 
Schools $98,117 


Insist on Steleco reinforcement —it is your guarantee of 
REINFORCEMENT . obtaining the extra strength of new material. 


“Better because it’s new” j 


THE STEEL COMPANY OF CANADA, LIMITED — 
HAMILTON - eExecunve orrices - MONTREAL 2 


SALES OFFICES: MALIFAK, 8T. JOHN, MONTREAL, TORONTO, NAMILFON, WINMIPEG, VANCOUVER 
' WORKS, MAMILTON, MONTREAL, TORONTO, BRANTFORD, LONOOM, GANANOGUE 


ore for the express purpose of rolling into. bars. 


likely to recover more i 
quickly than equity 
securities. 


15,885,055 
ture, 16.97; | Waterworks 
Electric light 
Street railway ....... 


Tax rate: general 7.73; 
school 22.80; total A180 mails. Write for your copy today 
WEIR & CO. 

UMITED \ 


Metropolitan Bidg., Toronto 
Montreal Ortawa Hamilson 
Leadon 


199,864 
x After operating charges only. 
* After depreciation, opera’ 
interest and sinking fund on 
t Deficit provided for in the tax rate. 
MEDICINE HAT 
Situated on S. Saskatchewan River, 
165 miles southeast of Calgray, on 
C.P.R. City noted for its natural gas, 
which has resulted in the establish- 
ment of a number of industries, there 
being about 80 in operation. City owns 
elecric light, power, water and natural 
1930, 


as systems. 
& y 10,500; 1924, 10,000; 
Area, 11,000 acres. 


Population, 
Year Ended December 31, 1930 
MGVORMS “4 0s dadcecicisccess eevee $1,066,298 | § 
Expenditure 1,031,021 7 in 


aie oa Pea Wonderful Industrial and Commercial Facilities and Possibilities 
Bright Prospects for sound investments 


Tax rate, 1930: general, 14%: itbrary, %; 
IN THE CITY OF 


1603 QUEBEC 1031 {fF 


THE CAPITAL OF THE PROVINCE OF QUEBEC - 


Debt 
Debentures Sink. fund 
outstanding on han 
$4,661,946 $ 5,888,827 


4,686,981 2,300,632 
8,103,750 1,838,685 
General ..........5 18,281,598 3,200,533 


, $7,634,275 13,228,677 

Other debentures not included above: 
Schools 3,768,116 
tOf this debt $5,023,369 is exempted from 
the provisions affecting the city’s borrowing 


power. 
Public Utilities 
xNet 
earnings 


nea incep 
—s A t . a ee 
ee ee S 


*Net 


Waterworks 
Electric light 
Street ersecee 


Power plant ......6+% 
Telephone ...0..+se0 


1,064 
7,964 
0,352 
515,421 


847,558 


1,628,311 
x After operating charges only. 
* After depreciation, operating expenses, 
interest and sinking fund. : 


Situated i paibcr h Al 
; ua’ in centre o outhern - 
orkmen’s | berta, 125 miles southeast of Calgary, 
50 miles north of International bound- 
ary, on Old Man River. On C.P.R. Nu- 
merous industties In- operation. In the 
heart ,of a well developed irrigated 
farming and ranching district. Coal 
mines in vicinity. Distributing point 
for south Alberta, and ¢outheast Brit- 


tax levy, $423,883. 
Assets 4 
Value of assets $6,127,609 
Total debenture debt .. 4,128,197 
Total sinking fund «++ 1,886,223 
Sinking fund in arrears ....... 646,657 
Public Utilities 
xNet *Net 


earnings profits 
47,996 3,176 
91,500 48,189 
140,019 99,827 


279,425 161,192 
x After o; ting charges only. 
* After depreciation, operating charges,. 
interest and sinking fund on debt. 
nture Debt 
Debentures Sink. fund 
outstanding on 
$1,981,036 $ 1,076,686 


348,035 186,824 
357,850 171,286 


1,441,276 461,927 
4,128,197 


io By . * establishm : ; 
D = pacspeeateneene TT 
nee 
of we ne ry 


value of products « ..$107,556,792 


Natural gas 


ue 
1930 amounted to $15,829,865 7 aoe 
as com 

with $15,265,084 for the previous ty.elve 
mon itures for the year ended 
March $1, 1930 were $15,402,884 as against 
$18,686,261 in 1929. The various important 
items of revenue and expenditure for the Publi 

fiscal year ended March 31, 1930, classified | Public Debt........... 


by departments, are as follows: ina at he deéach 6 *e 
Revenue 
eesvvecce eeeces $ 2,867,388 
57,6 


Ex diture 
oe Public utilities 


| Local improvements : 
Ratepayers’ share . 
City’s share 

| General debentures 
(not incl. above) ... 


Total tax arrears, $970,424. Last year’s 


1,886,223 | 

Cther liahilities (incl. sink. fund arrears), 

900,903. 

| Other debentures not included above: 
Schools 251 


Municipal Affairs...... @ ee ceeece 
Provincial Secretary... .....0++.+ 
Public Health ..........eeeese 
Public Works... ........ 00s. 
Railways and Telephones........ 


46,623 
554,765 


$15,402,884 

Surplus for the period of $426,980, to which 

should be added purpius from opérations of 

—_—— overnment Telephon { ° 
$15,829,865 | Total surplus $582,170. Pn #155190 


Provincial Secretary 
176,000 | Public Health 
78,000 | Pu’ 


r ++««+ 150,731,000 223,246,000} Telephone . 
» Average value per acre of occupied 

Yarm lands in 1930, $24. : 
- The estimated gross agricultural 


Pie of the province for 1930 was 


_ WETASKIWIN 
Forty miles soweh of Edmonton, 1” 
miles north of Calgary, at junction o° 
main line of C.P.R. from Winnipe~ 
On motor road from Montana to Jas” 
Park. In centre of good farming di: 
trict. City sold its electric light and 
power system late in 1929. 
Population, 1930: 2,250; 6 years ago, 2,250 | 
Area, 1,520 acres. 
Income and Assessment 
Year ending December 31, 19380 . 
WOVERER 0 ccc ciccicicoke géeceds a - é 
Expenditure ’ 
Assessed value for taxation . 


The cr of St. John's 

~ Jent Bud “tis ec 
t and re 

and is’ a port of call 

lantic boats. Conne 

: Canada and the United St 

’ = made by direct satling fro 

» Boston and Halifax. Ther 

; connections ‘between Mon 

lottetown and Corner Br 


Province of Alberta Financial Statement 


- (As at Mareb 18, 1931) 

Assessed value of real ty within th fs 

Groen fended dese Property within the provinca (D.B.8.,1928)..... ... 

WANES MUCUS oo o's ss ooo o's 5c GE va Bote ode ones cde ce 
Telephone debentures (nét).................... 


$295,660, The province ranks fourth in 
‘Cenada in this respect, and possesses 
Rearly one seventh of the total agri- 
Seultural wealth of Canada, 
me Field Crops 
~The chief crop is wheat, and in 1930 
Mut of a total of 12,561,400 acrds de- 


vs + ++ $561,680,140 
ieGise seis e Oe 
Lineee cece $12,228,603 8 

viecsses 28,446,953 95,670,556 


82,939,017 


11,202,131 
15,829,865 
15,402,884 


With unrivalled rail, water, and highway communications 

Population: 

Over 138,000 — In 50 miles, more than 300,000 — In 100 miles, more than 400,000 
4 new manufactures in 1930 —- More applications under consideration 


Quebec Ranks Sixth Amongst Canadian Cities for Industry and Commerce 


A PROGRESSING CENTRE, the distributing point for the natural 
resources of a large wealth producing region. —A NATIONAL SEA- 
PORT, to harbour the combined fleets of the great naval powers of the ; 
world.—AN HISTORIC CITY visited, yearly, by hundreds of thous- 4 

ands of tourists from ‘all parts of the world. Or 3 Prine Sitis 


Guaranteed 
In 10 years, 3,249 new buildings, a total value of $39,854,466 
farming district. On C.N.R. and C.P.R. 


City owns water and electric light and ! FINANCIAL PROSE ERITY 


, , e s ’ + | . 
pomee sreee: Coal, stone and lumber In spite of the many improvements needed to meet the requirements 
Population : . of a most prosperous era, Quebec’s tax rate remains lower than the 
Area, 0p acres. Pe CITY COUNCIL average in sixteen of the largest Canadian municipalities and than the 
come and Assessment average in fourteen of the most important American cities.—Municipal 
assets reach the $25,000,000 mark. ‘ 


ae ending December 31, 1930 
Aeniek thei for taxation Auseeed’ property, 1929-80 ..... 
City properties, "ineluding waterworks...eseces 

. REVENUE 


Exemptions not included 
Tax rate, 1931: general) 9; 
Assessed property, 1929-30 ......... 
Schools 


10; school, 29.0; hospital, 1.00; total, 49 
Sundries 


Dan smeentnre Gabe... SU ONS aie te ce eta ts TAS 
byoted to field crops 7,164,000 were! sown ontingent liabilities (after deducting $32,233,658 of railways now owned ‘and 
Qwith wheat. The value of the 1930 Ordinary revenus (Year ended saree “i930) Perera oneness 
Wheat crop was estimated at $51,831,000 | Ordinary expenditure (Year ended March $1, 1930)... 7 °° "°°" 

of which $50,794,000 was spring wheat. ; Se eae seen er 
“Dats is an important crop, with a value LOANS OUTSTANDING 
Gn 1930 of $11,69:,000 and grain hay Tr tt kee 
d a value of $19,910,000. Other $2,100,000 
portant crops are barley and rye. 2,000,000 

Lives 3,000,000 N. 

The value of Alberta livestock in 3,000,000 

0 was $94,065,000, Cattle are the 1368.00 
) Most important; with horses ranking| 1 April, 2,000,000 
>) mast in line. The following figures tell | 15 Jan., 2,000, 

: story for the year 1929: 1 April, 

bs Number Value 
698,700 $28,554,000 


348,200 . 
939,900 32,999,000 | 15 Jan., 
530,000 3,268,000 
636,400 8,910,000 
rying 
enue from dairy products in the 
nce in 1930 amounted to $17,982,- 
wo, compared with $20,750,000 in 1929. 
1929, a total of 27,004463 Ib. of 
t was produced, of which 16,004,- 
1b, valued at $5,825,248 was! 15 sent. 
bamery (factory) butter, and 11,000,-| 1 Nov. 
WO 1b. valued at $223,047, including| 1 April, 
000 Ib. home-made. Preliminary! 1 July, 
estimates for 1930 show total produc-| ! Nov. 
ion of 17,500,000 Ib. of creamery! 45 junc’ 
atter and 980,000 Ib. of factory| 15 Jan. 
ese. Total value of all products of| 1 Jan. 
: tairy factories in 1929 was $7,315,386,| 1 Jan., 
neluding creamery butter, cheese, | 15 April, 
mdensed milk, ice-cream, and whole a nee 
lk, cream and buttermilk. There alg 
1 100 factories in operation, includ- 
90 creameries, 5 cheese factories, 
ind : eombined butter and cheesee 
ories 


Poultry and Eggs . 
The estimated production -value in 
80 of ey and eggs wag $10,147,- 
ecrease of 14 per cent over]. 
ion in 1929, Estimated numbers 
poultry were as follows: turkeys, 
0; ad chi 128,000; ducks, 99,300; 


Exemptions not inclu 447,300 
| Tax rate: 1930, general, 18; debentures, 
| 6; school, 16; total, 40 mills. 

Total tax arrears, $66,072; amount uncol- 
lected in 1980, $20,845. 
Assets and Liabilities 

Value of assets 

Total debenture debt 

Other liabilities 

; Debenture Debt 


Newfou 


Total net funded debt t ... 
- Less: Loans to municipalitics 


4 debt i! 
SS revenue (for the fiscal) 
Current expenditure 


(for the f 


Payable 
MM. TF. 


-~ 
G2 


h 
bi. Pe 


Of 


& 
2 
<n 
z~ 
a 


rM.T.E 


a 


SZZ2Z 
o 


et 


Public utilities 164,715 


x - re Te ae | 
BE aa RES SE 
oga 


Zaa 
zZzz~ 
od ned 


Ratepayers’ share 
City’s share revenue (for the fis 
General expenditure 


ee oe | 


FS 3 tet ts teste 
wgo58 
whee ccm 


ee a 
a 
Sama. *: 


faci 
s 


ra RED DEER | 
Situated 90 m. N. of Calgary, on Red | 
Deer River, in dairying and mixed | 


Sts" 
eas 
na, 


Maturity Rate 

May 9, 1925 Inser 

Jan. 1, 1947 Te Inscr#e 

Jan. 1, 1941 Coup@ii. 

*Not fixed % - Ins. 
Coupe 
Inser 
Bear 
stoc 


SS22PRzee4- 
tm Ss 


= 


Smdeg girs 
< 


* fae 


am 


1930, 2,500; 1925, 2,500. | 


: ag SP o 


<<<" 
oe 
ms ’ 


Coup4a 
Inaecr 
Coupd 


118,012 | Administrative Committee: 


His Worship the Mayor, Lt.-Col. 
H. E, Lavigueur, M.P., President; 
Alderman E, Bouchard, Council 
Leader; Aldermen Art. Drolet, F. 
Dinan, G. A. Lepine, Dr. P. H. 
Bedard and E. A, Tremblay. 


YZ222Z2E eZee 
ay 
Besos ty 


sevececceeess $114,046,001.00 
45,948,860.00 
17,579,480.00 


54,536 4 
3,500,000 N.Y. M. T. Ed. (G) 
M. T. Ed. L. 


A. T. 


~ 


. eeeeeeevee 
Inser 


Cou 


POMONA Ee AAA Herne 


= 
" 


nd. (G) 

. Ed. (G) 
. Ed. L 
. Ed. (G) 


mills, 
Total tax arrears, $54,395. Last year’s tax 
| levy $91,658 
. Assets and Liabilities 
Value and assets 
| Total debenture debt 
| Other liabilities 


Debenture Debt? e 
Debentures 
outstanding 
$ 111,911 


$ 3,108,448.11 
1,071,990.75 
273,080.23 

$ 4,453,519.09 


BONDED DEBT (April 30th, 1930) Be, June 30, 1936 
occcdendestecdavecsccbabdscel Scene %: July 1, 1942 
18,412,949.41 July 1, 1043 

Qe TEEES duly 1, 1943 

$ 24,223,474.41 


1,511,725.01 July 1, 1949 
July 1, 1949 
$ 22,711,749.40 


Inser 
Coup@ 


ae 
sassA3 


SCHEER OEE EEE EE 


Ineecr 
Corp 
Coup 


3! 


SSummmy SRESEReESREEE 


209,722 


a 


Aeavnua a 
mae 


De Se « 


AES So 


ie 
9.9 
*- 


° 
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Other Council Members: c 

ou 
‘Aldermen P. Bertrand, J. Coulombe, Coup 
J. Emond, W. Lacroix, A. Noreau, 


A. Poulin and W. Samson. 


Waterworks ... 
Other debentures Seeeeeereeeoeeee eee ee eeeeeeeed 


: Stat: 
vet: 
° 


Inser 


$1.0 


2 


Ones. aAs & 


| Local improvements : 
| Ratepayers’ share 

City’s share 
General . 


. 


Coup 


oe ae 
SMM, ag 


Less sinking funds CO CHOCO ee eee ee eeeeweeeee 


< 
. BWW stat: 


SHoagg Han: 


Other debentures not included above: 
Schools 78,800 
tRepayable in equal annual installments 

of principal and interest. 

Public Utilities 


 SXeeee MMM: 


a chickens, 6,784,000; total 
> price, valued at $5,464,000. 


: ur Farm = 
in’ the season 1929-1 the total 
2 was $1,174,163, 9 per cent 

: value of raw. fur production 


aan 


15 July, 
15 June, 
1 May, 


There are also other. contingent liabilities and guarantees. 

Dollar bonds sre payable in London at pas and in New York in gold. 
. CONS’. Saving wore at a = payable in ee > : — a and Montreal in $. 
d, of which 203 were for foxes; Denominations 1,000 except where no - ares Pn. Sate 
of Y sora, ne, $1,402,448: land | $N.Y., New York; M., Montreal; T., Toronto; Ed., Edmonton; L., London, 


SO Se2Z 24ers z2zzzzzez227222z 


SACanhh aan 


RaW 


\ 
wv 


< 
_ 
e 


at: 


City Clerk:—Mr. F. X. Chouinard 
City Treasurer and Director of Municipal Services:—Mr. P. N. Verge 


*Net 

Profit 
2,890 

11,645 


Waterworks 


Electric light | 
co nenthy 


x Bonds were issued mat 
(1) May be called by Gov 


V., Vancouver; Vic., Victoria; Wpg., Winnipeg. ames 0 Calgary; 
eee 4B Pres New be chance 
oundiand + 
i ayable in Gold in N 





requirements 
ver than the 
and than the 
.— Municipal 


46,001.00 
48,860.00 
19,480.00 


8,448.11 
1,990.75 


3,086.23 


13,519.09 


0,525.00 
2,949.41 


8,474.41 
1,725.01 


1,749.40 


June 25, 1931 


Newfoundland 


Foreign Trade Reached Record of $71,923,110 in 
| 1930 — Newsprint is Important Factor 


While conditions in Newfoundland 


the principal markets for its prod- 
ucts, the Is ’s natural resources 
snd opportunities remain unimpaired 


i. By been affected by the depression 


Be promis stability for her eco- 


c affairs. As at June 30, 1930, 
the fiscal year end, the Government 


3 a@ small surplus in current 


over expenditure, though in 


‘the current i= there is an estimated 
deficit of $1,974 


600. Deficit in the 

“gear 1930-31 is largely on account of 
customs receipts, due to th 

line in apeneae yesons in for 
‘eign markets, duties being mainly o 


_gn-ad valorem basis. This, however, 
- ‘was of benefit to consumers of im- 


ported 
of 
of 


on the Island. 
the past year all branches 
= eries, the staple industry 
e colony, forming the major 
m of about 40 per cent of the 
total population, have experienced 
rather severe depression. ques- 
Ged farketing of codish i receiving 

e of c is recei 

the attention of the Government, 
which has recently instituted re- 
search and legislation with a view to 


eee ae of exports. The 
for the cod liver oil industry 
liga’ She quality is very high and 
y_is very high an 
rt of the Empire met at 
d, which conducted some exhaus- 
research in the matter ‘of pro- 
duction and marketing, has proved 
encouraging for the future. 
1930 salmon catch is estimated 
to have exceeged that of any previ- 
ous year, this branch, while 
small, is gaining in importance. The 
bulk of the catch is shipped frozen 
to England. 

The most important industry of 
Newfoundland, by value of exports, 
is p and paper manufacturing, 
wh continues to make great 
strides. For the first four months 

“of the present year Newfoundland 
newsprint mills we at 91 per 
cent capacity, producing some 95,000 
tons, compared with about 91,000 

, tons in the same period of 1930. The 
annual value of production is well 
over $16,000,000, even at the present 
low prices, and 1930 exports exceeded 
those for 1929 by over $1,400,000. 

In Labrador, the Island has vast 
resources of virgin spruce and fir 
which will amply provide for the 
future of the industry. 

While mineral prices throughout 
the world have not been conducive to 

loration and development of the 
colony’s rnineral deposits, Newfound- 
land is producing iron, zinc and lead 
ore at a satisfactory rate, although 
values are lower. The Bell Island 
iron ore deposits are amoag the most 
important in the world. The total 

uction for 1930 was approximate- 

1,500,000 tons and total shipments 
‘aggregated 1,177,961 tons, which 
over . tons went to Germany. 
Since inception of operations about 
26,000,000 tons have been mined and 
thipped from the property, half of 

has gone to the inion Steel 
§ Coal rp’s iron furnaces at 
' y, N.S., the balance having been 


’ Now a completely self-governing do- 
Winion, Newfoundland is Britain's old- 
gst colony. Situated at the gateway of 
the Great es-St. Lawrence water- 
Way it also commands an enviable posi- 
tion for Atlantic shipping. Many parts 


of the island are mountainous, altitudes | Fisher 


ef 2,600 feet being attained, these ele- 
vations being for the most part rich 
in fir, spruce, pine and birch. , 
The total area of Newfoundland is 
42,734 sq. miles, though the possession 
of that portion of the Labrador coast 
line back to the height of land, adds 
another 120,000 sq. miles to its terri- 
tory. The award of this land was con- 
firmed five years ago by the Privy 
Council. More than a third of the area 
of the island is covered by lakes, the 
largest being Grand Lake which is 56 
miles long. It is a coWAtry of great 
potential wealth to which Labrador 
adds untouched resources for future 


_ development. 


The population of Newfoundland, 
according to a recent estimate, is ap- 
be ae 270,000. (1921 census was 

979, including Labrador). 

The capital is St. John’s on the south- 
east corner of the island, on the Avalon 
Peninsula. Here the wholesale and 
retail trade of the island is largely con- 
eentrated, while a large volume of im- 
port and export business passes through 
the port. It is a growing manufactur- 
ing centre. 

. Shipping 

The harbor of St. John’s is an excel- 
lent natural port. It is equipped with 
excellent docking and repairing facili- 
ties and is a port of call for several 
transatlantic boats. Connections from 
Canada and the United States may be 
made by direct sailing from New York, 
Boston and Halifax. There are direct 
connections between Montreal, Char- 
lottetown and Corner Brook on the 


west coast. Steamers also ply between 
North Sydney and Port aux Basques 
which is the western terminus of the 
Newfoundland railway, and a distance 
by rail of 547 miles from St. John’s. 
There are many natural ports around | 
the coast of Newfoundland. The fact 
that Newfoundland is approximately 
halfway between New York and London 
gives promise that various ports in the 
colony will in time become transship- | 
ment points for Atlantic shipping. 
Commerce and Trade 

Although Newfoundland has valuable | 
natural resources the business of the! 
island to date has been largely com- 
mercial. Now, however, production of 
newsprint paper and of mineral con- 
céntrates is giving a changed char-| 
acter to the trade of the island. Dur- 
ing the fiscal year to June 30, 1930, 
Newfoundland’s total foreign trade was | 
$71,923,110, a new high record. A sub- 
stantial favorable balance of trade was 
shown, the largest in several years, as 
exports totalled $40,051,359 and im- 
ports only. $31,871,151. The principai 
imports were foodstuffs such as flour 
vegetables, etc. textiles, hardware, 
equipment for fishing, mining, etc., anu 
clothing. . ¢ 

The principal exports consisted o: 
fishery a which had a total ex 
port value of $14,963,004, newsprir 
paper with a value of $16,129,736, ir: 
ores with a value of $3,251,172 and ica 
and zine concentrates with a value o% 
$1,513,229. 

Canada is the chief source of supply 
of the purchases of Newfoundland. Im-* 
orts from Canada for fiscal year ended 
une 30, 1980, totalled $12,992,600; from 
the United States $12,101,752; and 
from the United Kingdom $5,527,575. 

Canada, however, is not the best 
market. Exports to the United States 
were $11,482,918; to the United King- 


‘THE FINANCIAL POST 


fishing industry for a large percentage 
of its income. 

The cod fish is by far the most im- 
portant factor in. the aor Cod 
liver oil industry has shown develop- 
ment as scientific research has been 
brought in to play to improve the 
quality and to find new markets, Ex- 
port of “frozen salmon and of canned 
lobster and canned salmon is growing 
gradually and it is likely that the real 
future of the Newfoundl<:.d fisheries 
lies in the development of such 
branches of the industry as these. 

The seal fishery is important and 
each spring engages a large number of 
men. The catch this spring, however, 
was one of the most unsatisfactory for 
many years, the value shrinking to 


$121,115 compared with $405,810 in 1930. 


Ontario has 
Sound Debt 


Retirement 


Plan 


dom, $8,647,948; and to Canada $3,968,-' } 


479. Brazil which in 1929 took third 
place, above Canada, dropped back at 
$2,990,472. There were also important 
exports, chiefly of fisheries products, 


to Spain, Portugal, Italy, Norway, Brit- | § 


ish West Indies, Germany, Russia, etc. | 
Fisheries | 

For 400 years fishing has been the 
chief occupation of the inhabitants of. 
eee «, The fisheries are well | 
nown throughout the world. There is 
a coast line of more than 6,000 miles 
and the shore fisheries dre important, 
producing the majority of the cod and 
salmon. Of the total population more 
than 60,000 are engaged in catching 
and curing fish and, of course, a large 
pnnaee of the balance of the popu- 
ation is directly dependent upon the 


NEWFOUNDLAND 
GOVERNMENT 


Newfoundland is administered by a gov- 
ernor appointed by the Crown, assisted by 
an executive council, and a legislature con- 
sisting of two houses, the Legislative Council 
or Upper House, and the House of Assembly. 
Gir John Middleton, K.C.M.G.,_ K.B.E., 
C.M.B., is the Governor, the Executive 
Council, composed of ten members, is under 
the leadership of Rt. Hon. Sir R. A. Squires, 
K.C.M.G., K.C., LLB.; the Legislative 

il is appointed for life and is com- 

of 23 members. House of As- 

sembly, elected for a term of four years by 
the people, consists of 40 members. 
EXECUTIVE COUNCIL 

Rt. Hon. Sir R. A. Sauires, K.C.M.G., K.C., 
LL.B.—Prime Minister and Minister of Jus- 


tice. 
Hon. A. Barnes, B.Sc., Ph.D.—-Colonial 


Secretary. 

Hon. P. J. Cashir—Minister of Finance 
and Customs, 

Hon. W. W. Halfyard—Minister of Posts 
and Telegraphs. 

Hon. W. F. Coaker, K.B.E., Hon, Dr. A.| 
Campbell, Hon, F. G. Bradley, Hon. Dr. H. 
M. Mosdell, Hon. P. J. Lewis, Hon. T. K. 
Cook, Ministers without portfolios. 

Clerk to Executive Council — Hon. A. | 
Barnes B.Sc., Ph.D. 
Departmental Officers not in Council 
Joseph F. Downey—Minister of Agricul- 
ture and Mines. 
R. H. Hibbs—Minister of Public Works. | 
H. B. Clyde Lake—Minister of Marine and /| 


ies. 
F. C. Berteau, J.P., 1.8.0.—Comptroller | 
Auditor General. ‘ 
Revenue and Expenditure 
Revenue for the fiscal year ended June 30, 
1930, amounted to $11,579,215 and expendi- 
tures, including interest on the public debt, 
to $11,434,313, showing a credit surplus of 
$144,902. Comparative figures for the prev- 
jous year were: Revenue, $10,025,649; ex- 
penditures, $11,132,822. ‘ 
Details of the accounts for the year ended 
June 30, 1930, were as follows: 


$ 8,834,843 
410,739 


Inland Revenue Stamps 

Fines and forfeitures 

Ineome and other taxes y 
Fees, public institutions . 
Broom dept.—penitentiary ; 
Liquor control, profit 

Interest, guar. loans 

Estate duties 

Taxes and assessments 
Miscellaneous 432,168 


$11,579,215 
Expenditure 

Interest on Tublic Debt $4,718,951 
Colonial Secretary 192,188 
Admin. of Justice 383,004 
Marine & Fisheries 487,462 
Agriculture & Mines 164,561 
Public Works 1,000,680 | 
Customs 681,679 | 
Tax Assessors 12,310} 
Pension Commissioners 633,833 | 
Education 999,314 | 
Public Charities 437,156 | 
Public Health 318,967 | 
Posts & Telegraphs 1,404,208 


$11,434,313 


Newfoundland Financial Statement . | 


As at June 30, 1930 


Total net funded debt t 
Less: Loans to municipalities 


MGR Med  Guwd:. 6 0c cc ces ccovcccdeccescdcsbscevsedenccotesscvcoccesescooes 
Current revenue (for the fiscal year ending June 30, 1930) 
Current expenditure (for the fiscal year ending June 30, 1930) 


Estimated revenue (for the fiscal year to end June 30, 1931) 
Estimated expenditure (for the fiscal year to end June 30, 1931) 


Estimated deficit 


$87,592,105 | 


1,666,495 | 


85,925,610 | 
11,579,215 
11,434,313 | 


Ontario’s 
Bonds 
_ Secured 
by 
Enormous 
_Income 


Farming 
$500,000,000 


Manufacturing 

$2,000,000,000 
Mining 
$100,000,000 


Forestry 
$100,000,000 


Fishing 
$3,000,000 


Furs 


$3,400,000 


144,902 | § 


10,010,891 | 
11,410,391 


1,400,000 


+ Includes Guaranteed Loans for Municipal Council $1,652,795 and Harbour Grace | 


Water Co., $13,700. 


Maturity 
May 9, 1928 
Jan. 1, 1947 3% 
Jan. 1, 1941 3% 
*Not fixed 4% 
Jan. 1, 1947 314% 
July 1, 1935 4% 
Dec. 31, 1936 4% 


60 years from ; 


Rate Form 
4% Inscribed stock 


Inscribed stock 


dates issued* 314% Coupon bearer £100 .... 


*No record 814% Inscribed stock 
xNot fixed 

x40 years from 

date of issue 

x50 years from 

date of issue 

x60 years from 

date of issue 314% 
July 1, 1961 4% 
x40 years from 

date of issue 314% 
July 1, 1961 4% 
July 1, 1989 512% 


June 30,1936 614% 
July 1, 1942 544% 


July 1, 1943 5S Inscribed stock 
July 1, 1943 510% $1,000 


July 1, 1949 


July 1, 1949 

Dec. 31, 1951 5% Coupon bearer 

Dec. 31, 1952 5% $1,000 

Dec. "1, 1953 6 Coupon bearer 

Dec. “1. 1954 Coupon bearer 

Jur> 4, 1955 5% Coupon bearer 
Sontingent liabilities: £2,000,000, 514% 

Co., due 1943. 


Inscribed stock 


Inscribed stock 
Coupon bearer 


Inscribed stock 
Coupon bearer 


Coupon bearer . 
Coupon bearer 


oupon bearer 


Inscribed stock ........ 
Coupon bearer £100 .... 
Ins. bond, no coupons .. 602 
Coupon bearer £100 .... 


Coupon bearer £100 . vt 


Coupoh bearer ....cccse 380,000 


Coupon bearer {..eccses 


Coupon bearer .sceccee 


LOANS OUTSTANDING AS AT MAY 1, 1931 


Interest & Principal 
Payable at 
London, Eng. (1) 
London, Eng. 
London, Eng. 
St. John’s, Nfld. 
London, Eng 
London, Eng. 


Amount 
1,536,000 
1,581,666 
3,384,473 


4,708,800 
2,676,666 


Bearer bonds and inscribed 
stock £20 or multiples .. 973,333 


Eng. at 4.862/3 (2) 


456,980 London, Eng. 
351,373 London, Eng. 
2,263,000 London, Eng. 


1,900,433 London, Eng. 
St. John’s, Nfld. 


3,893,333 London, Eng. 
90,000 St. John’s, Nfld. 


1,946,666 London, Eng. 
384,750 St. John’s, Nfld. 
6,000,900 T. M., N.Y., St. J. & 
London, Eng., (3) (4) 
Can., N.Y., & L. (3)° (4) 
M., T. & N.Y., & 
London, Eng. 
2,061,033 London, Eng. 
3,500,900 N.Y., St. John’s, M., 
T., L. (3) (4) 
.Y., St. J., M. 


6,000,000 
6,000,000 


4,000,000 L., N. 
8) { 

, 2,500,493 ion N.Y., M., St. J. (3) 
4,999,526 L., N.Y¥., M., St. J. (3) 
5,000,000 » N.Y. M., St..Jd. (3) 
10,002,946 bs -¥., M., St. J. (3) 
5,999,626 - N.Y., M., St. J. (3) 
5,000,000 L., N.Y., M. (8) 

debenture stock on Nfld. Power & Paper 


* Bonds were issued to individuals and dated at time of purchase— i 
Years from date, consequently there is a multitude of saaodlee — ee ees 
x Bonds were issued maturing severel years from date. Under the act several issues 
Were made, consequently there gre several maturities. : | 
(1) May be called by Government after 25 years from date at par, on 12 mos. notice 
(2) Bonds may be changed to stock, but not atock to bonds. . 


(3) Free Newfoundland taxes. 


(4) Payable in Gold in New York, and in Sterling at par in London. 


Fewer ships were engaged in the hunt 
and ice conditions were unfavorable. 
Forestry 
The forest resources of Newfound- 
land have never been adequately sur- 
veyed. It is estimated that there is 
about 60,000,000 cords of wood in New- 
foundland while the total in Labrador 
would be several times that figure. 
Probably there are 60,000 sq. miles of 
spruce forest in Labrador. The export 
of unmanufactured wood is prohibited 

by statute. 

At the present time there are two 
newsprint paper mills of first magni- 
tude operating in Newfoundland and a 
smaller pulp mill. Total production is 
at present running at the rate of about 
255,000 tons of paper a year. Exports 
of newsprint had a value of well over 


$16,000,000 in the last fiscal year. The 
fact that there are large undeveloped 
power resources in Newfoundland raises 
the hope that Newfoundland will be the 
scene of construction of new paper 
mills which will utilize Newfoundland 
power and Labrador wood for the 
manufacture of newsprint paper. 
Mining 

Newfoundland has a long and satis- 
factory history in the field of mining. 
Many years ago copper was produced 
abundantly, but the copper mines fell 
into disuse. In recent years shipments 
of iron ore from the famous deposits 
at Bell Island, the third largest iron 
deposit in the world, have comprised 
the chief item in the mineral produc- 
tion. This deposit is owned by the 


constituent companies of the Dominion | 


Steel & Coal Corp. Shipments are 
made to the Sydney mills of Dominion 
Iron & Steel Corp. and to Europe. Last 
year’s production totalled 1,500,000 tons 
and arrangements are under considera- 
tion to double this output in the near 
future. The famous Buchans mine is 
estimated to contain 7,000,000 tons of 
lead-zine ore, averaging 17.85 per cent 
lead, 7.65 per cent. zinc, as well as 
copper, silver and gold. Shipments in 
excess of $1,384,000 of concentrates 
were made during 1930,:a large in- 
crease over the previous year. There 
are large coal resources, notably at the 
St. George’s coalfields, situated on the 
west coast of the island, which are esti- 
mated to contain something like 127,- 
000,000 tons of fine grar2 steam coal. 
Throughout the island are important 


ee me SDP RS ere er eee 


mineral deposits which “are. 
actively exploited by well finan 


interests; 
Agriculture 


Agriculture has not reached an im- 
portant stage of development in New- 
foundland. The activity is carried on 
entirely for domestic consumption. Most 
of the foodstuffs consumed on the 
island are imported. Milk is the most 
important product’ with hay, potatoes, 
horses, following. 

Tourist Traffic 


A real source of income to the people 
in Newfoundland is the tourist traffic 
which is srowing every year. A large 
amount of money has been spent on 


ONTARIO 


VAST ASSETS and RESOURCES 


N THE financial world, the credit of the Province of Ontario stands higher than at any time 
in its history. This is due principally to three things (1) the excellent financial position of 
the Province, (2) the record of the Provincial Government which is one of wise business 


administration and sound finance, and (3) the Ontario Debt Retirement Policy. 


Te, BW.’ Os Batlwad Avs ce nwsine cavnak> cower eppune as 
Bates BOOS O06, oss 0dckes badaet eetle Caen ccanabione 
Accodutits Receivable 1. cnacic dis dsebemsovice sc ceesesced 
Beads and : MiG way: a0c tbh nccsenscdcurercasemeenen 
NinGOS PGCE |, «4s éanns-cn scene 00p+bénedet neta 
Common School Trust Fund ....4- cswcoecscccccesecs 


posed approximately of $192,000,000, Provincial Debt and $ 


Electric Power 


DEBT 


The greater part of the Provincial debt is really an investment in revenue-producing 
services. Of the total gross debt of $472,000,000, an amount totalling $409,000,000 is invested 
in revenue-producing assets. These are: — 


Hydro-Electric Power Commission w-...sceeseeeeeses- $175,000,000 


DEBT RETIREMENT POLICY 


The Ontario Government adopted a policy in 1927 of paying off in a forty-year period out 
of Ordinary Revenue, a consolidated accumulation of public debt of some $319,000,000 com- 


ommission. 


30,000,000 
39,000,000 
15,000,000 
146,500,000 
2,000,000 

1,500,000. 


127,000,000 debt of the Hydro- 


The Hydro portion of the debt was provided for by the inclusion of an annual sinking 
fund instalment in the power bills to the municipalities. The initial payment by the Hydro in 
1927 was $1,338,567. In 1928 Hydro paid -$1,392,110, in 1929 $1,447,795, and in 1930 
$1,505,706, a total of $5,684,178. 


The Provincial Debt is being taken care of by providing out of Ordinary Revenue $1,450,- 
000 each year in addition to the sums necessary to take care of certain annual] maturities. 
Thus in 1927 the initial payment out of Ordinary Revenue was $1,690,000;/in 1928 $1,754;- 
050 was provided; in 1929 $1,833,780, and in 1930 $1,917,015.86, a total of $7,194,414— a 
combined total of nearly $13,000,000 provided by the Province and the Hydro. In 1966 the 
$319,000,000 accumulation of public debt as of 1927, by a continuance of the Debt Retire- 


ment Policy, will be entirely retired. 


NEW BORROWINGS 


_ So far as new borrowings are concerned, the same policy is being followed of providing, 
in addition to the interest charges, a sum out of Revenue sufficient to discharge the amount 
borrowed at the end of forty years from the date of the loan, to which the Hydro-Electric 


Power Commission contributes its quota. 


comes close to half a billion dollars annually. 


SF 


MAGNIFICENT RESOURCES 


Ontario’s resources in agricultural production is the largest single item. This item is made 
stable and secure by a wide diversification that assures a continuity of production secure from 
extensive setbacks. The annual production from Ontario’s farms for the past five-year period 


The resources in her forests are the second of Ontario’s major assets. The value of her 
Crown timbers are placed at $4,800,000,000.. This overwhelming asset is being secured by 
wise measures of protection and reforestation, so that this represents an asset that is virtually 
perpetual. The production of forest products represents an annual revenue of upwards of 


$100,000,000., 


Ontario also is the great manufacturing province of the Dominion, and the value of manu- 
factured products reaches the handsome annual total of nearly two billion dollars. The breadth 
and variety of these manufacturing industries are again the best security for their continued 


success, 


One of the outstanding factors in the development of industry is the wide distribution and 
extensive volume of the hydro-electric resources of the province. The Ontario Government 
has been a pioneer in hydro-electric development and has provided ample resources of cheap 
power for industry throughout the province. In the province there are available 5,000,000 
h.p. of hydro-electric energy of a capital value of $150,000,000, 


Ontario’s mines are another extensive natural resource. The estimated value, at the 


present time, is some $2,000,000,000, and as yet only a fraction of the 
resources have been discovered. The largest part of the province is underlain by the pre- 


Cambrian shield, the greatest of all mineral producing formations. 


Ontario’s financial obligations, then, are secured by overwhelming assets whose value no 
condition could possibly change. 


ossible mineral 


Ontario, one of the wealthiest per capita areas in the world, bases its credit on the possess- 
ion of virtually inexhaustible natural resources whose steady development assures a con- 


stantly growing prosperity. 
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3,000,000' 
Area 407,262 
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HE Province of Alberta, one of the youngest members of the Canadian Feder- 

ation, is particularly well provided with the SUBSTANTIAL NECESSITIES 
that help to withstand periods of depression. For this Province is not dependent 
alone on the vagaries of Agricultural Production, although this industry is as 
great as in any other Province of the Dominion. The average total Agricultural 
production for the last ten years, 1921 to 1930, amounted to $222,801,142. This 
includes two years of low prices, and the year of 1930 with its unprecedented low 
levels of prices for all grain. Besides Agriculture, Alberta has INEXHAUSTIBLE 
SUPPLIES OF COAL estimated at 14 per cent of the world’s supply. In addition 
Alberta is much THE LARGEST PRODUCER OF PETROLEUM PRODUCTS of 
all the Canadian Provinces. The total production for the year 1930 wasA,368,411 
barrels, valued at $4,700,600 and the production is growing each year. Strong 
‘measures are now being taken to prevent the waste of NATURAL GAS IN WHICH 
NATURAL PRODUCT THIS PROVINCE ALSO TAKES THE LEAD. The value 
of Natural Gas production in 1930 was $4,806,125. Year by year as exploration 
extends northward NEW MINERAL WEALTH is being found. 


The NORTHERN FISHERIES, too, are a considerable source of wealth. These | 


produced 100,100 pounds of fish in 1929, valued at $930,853. The Northern FUR 
TRADE also is a resource of great value. The average. value of the Fur Trade 
approximates $2,000,000 per annum. LUMBER PRODUCTS reach a. value of 
$2,547,101 in 1928. One of the greatest features of PROVINCIAL PROGRESS. is 
the large growth in INDUSTRIAL MANUFACTURES. In 1928 the value of manu- 
factured articles was $100,000,000. Many provincial observers have made the fore- 
cast that-in the course of the next decade manufacturing products may even 
exceed the value of Agriculture. Notable features during the present depression 
are the facts that in the first five months of the year 1931 the number of ALBERTA 
SAVINGS CERTIFICATE Accounts was increased by 745. The-amount of deposits 
for the same period showed a consecutive surplus each month of the year, which 
is unprecedented in recent years, and although 1929 has surpluses for each month 
up to May, the year 1920 alene showed an equal record. The month of June to 


date, also shows quite a large surplus. The total net deposits for the first 514 months ° 
of the year 1931 is $2,610,686.16. 


Another factor worthy of note is that, in spite of world wide depression, tax 
sai have not increased beyond the average amount, as the following table 
will show: 


OED oo sicvitte eevee seeccsee $3,959,826.36 
1926 EP a 
1927-28 (15 months) ....... 3,383,239.25 
DIES iiss iivercceececue (OL 4S 
EOD vaihicsssrarecacess. COOBIaTS 
DISWSE 5 sis: icd'is:c:0% civic os vce +: SRC IMTC 


FIVE CONSECUTIVE SURPLUSES. Until the year just past the Province 
recorded its strong financial position in a series of surpluses shown as follows: 


General Revenue 


TD Sees as seceeee D 188,019.54 

| 17,800.53 
1927-28 (15 months) ...... 279,763.13 
ENE oynicca ibe 1,578,823.09 
TRIG no cikacoes 426,980.65 


‘ Oe For Further Information Apply to Publicity Beeneh 
_ Government of Alberta, EDMONTON, ALBERTA 
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More Varied Resources 


Agricultural products rank £ 
their annual contribution to t: 
ente. Field crops, fruits and y 
are the most - t braz 
ae pes : ~, excep 
grapes, vinee ws D 

ariety of fruit, apples 
Tos” balay a kee oe 

The following are the varioy 

of agricultural production for t 


1930 and 1929: 
1930 


Field cro 
Farm an 8 4s 


Dairy products 4. . 9,194,000 
Fruits and 
ve 
Poul 
“Fur 
Tobacco: «...++-. : 


fruit lands, $291. 

The gross Itural we 
British Columbia (1930) esti 
9,144,000. Land is the mo 

t. $107,020,000; by 
1,036,000; agricultaral pr 


$49,300; livestock, $27,355 000 


Field Crops 


. British Columbia derives its 
tevenue, under this heading, f 
and clover, which in 1980 had 
of $5,828,000. Potatoes are a vam 
able part of the crop. and 
$2,484,000.. Grain hay is also ingg 
and turnips, mangolds, etc., arg 
to a considerable extent. Oat 
most important grain, follo 
epring wheat; other grains 4 
duced to 2 small extent. 

Fruit Crop 

Are are the most import 
in the province, with smal) 
ranking next from the point of 
revenue: Pears, plums and apri 
also grown extensively. The to 
of fruit production in 1929 was 
550, of which $4,460,496 was fron 
Total value of fruit and veget 
1930 was $9,360,000, 


Honey 
Production of honey is 8 
industry in the province. 
1,125,325 lLs. were produced, yi 
total value of $224,290. In @ 
10,000 lbs. of beeswax was p 
walued at $5,000. 
Livestock 
Cattle is the most importa 
stock in the province from t! 
view of revenue and numbe 
following table gives the es 
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British Columbia 


Rich i in Natural Resources — Development Assures 
. Future Industrial Growth 














? : British Columbia ranks © first 
© @mong the provinces in the produc- 
‘tion value of its fisheries and is so 


numbers and values of farm livestoc 
for the year 1930: 
Number 











Value 
Horses .. 











53,800 $ 3,874,000 | ernor. 
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960 h.p. is produced at central sta- 

tions, a) 000 hp. in pulp and paper eee COTA 
mae oe ee ,000 tt tienert ae Ss 

tries. At Jan. ere were — 

central electric Poe reeds in the prov- ALBERNI 

ince, of which 24 were commercial and| A settlement 35 miles from Nanaimo, 


on the Canadian Pacific Railway, at the 
head of Barkley Sound. 

Population, 1930, 700; Mive years ago, 550. 
Area, 1,820 acres. 

Income and Assessment 
Year ended December 31, o 


8 municipal. The amount of power 
developed is equal to 947 h.p. per 1,000 
of population. 


BRITISH COLUMBIA 
GOVERNMENT AND OFFICIALS 


The government is vested in a Heutenant- | Expenditure vc..csciscuiscscss  268it | & 
governor and a legislative assembly com~ | Assessed value for taxation .... 413,115 
k Posed of 48 members. The capital of the | Exemption not included .....:., 200,900 


province is located at Victoria, and His 
Honour Robert R. Bruce is Lieutenant-Gov- 
At present a Conservative govern- 


Tax rate, 1931: general, 
debenture, 18; total, 50 _ 
Total a arrears, $4,6 


12; school, 20; 
Is. 





samply endowed with natural re-| yj; eee ae ment under the leadership of Hon. 8S. F. saith 
rees as to assure a continued Othes exttle’; sabe 373400 rh 483" 000 Tolmie is in power. Value of at > petevad + $ 232,909 
wth as an important economic |Sheep ........... 197,600 1,778,000 ©  Bwecetive Connell Total debenture debt Sciebpevesies 28,700 
: Sait of Canada. Third in the value / Swine ............ 64,700 1,165,000 Premier and Minister of Railways—Hon. Total sinking Debentures Debt 4% 
; fe its industrial production the prov- Dairying S. F. Tolmie, Public utilities ..,..sseeeeeeeeeee $ 20,709 
‘ Mas has rich mineral resources, an| Revenue from dairy products in the| President Hon. W. C. Shelly. =. | General «....++++++ Gadabagaqede 8,000 
excellent supply of hydro-electric | province in 1930 amounted to $9,194,000 Fisheci iio. s. L net Reedy 3 er aul ¢  BBT00 



















compared with $9,678,000 in 1929. I 


opment in the future. 
Agriculture is chiefly along the 
of m farming and fruit- 


butter; and 2,355,000 lb. 
- perowing, and there are extensive 


000, was dairy butter. 


alued at $754, 






duced, of which 3,677,335 Ib., valued 
at $1,520,515, was creamery (factory) 


v 
Cheese amounted 
to 44,452 lb., valued. at $13,429, includ- 
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Attorney-General—Hon. R. H. Pooley, K.C. 


meer and large forest areas, all of 1929 (latest itemized statement), a] Minister of Lands—H N. S. Lougheed 
. ’ nds—rion. ° \e ju. ° 
Which are capable of much further | +.+21 of 6,032,835 Ib. of butter was pro-| Minister of Finance and Minister of tndus- ARMSTRONG 


tries—Horl. J. W. Jones. 
Minister of Agriculture—Hon. Wm. Atkin- 


son. 
Minister of Mines and Minister of Labor 
—Hon. W. A. McKenzie. 


In Okanagan Valley, 190 miles north- 
east of Vancouver on . Water 
system owned by city. Situated in 
farming and fruit-growing district. 
Population, 1930, 1,000. Area, 1,140 acres. 


"areas of good agricultural lands. i blic Works—Hon. R. W. 
: ~ Irrigation rojects have brought ing 5,000 Ib. home-made. Preliminary oe 60" PERM | Wer un . Income and Assesment 
a ear ending December 31, 1930 
thousands of acres of land into pro- estimates for 1980 show total produc-| Minister of Education—Hon. J. Hinchcliffe. alia cen ele ie seseare $ 80,824 
, | ti fruit orchards and re z | tion of 4,142,551 Ib, of creamery butter,| | Minister without portfolio—Hon, R. L. teaditbe "toa. c cxavensenies :” 80,614 
. duction as fruit orchards and market | anq 564,833 ib. of factory cheese. Total | Maitland, K.C. Assessed value for taxation .... 780,196 
ens. Industrial activity has value of all products of dairy factories Deputy Ministers Exemptions ont ined a <a anne 
ax rate, enera 





























































© ghown a substantial increase during | in 1929 was 


_ past years. 
























3 Provincial authorities are making | ™!Jk powder, casein, ice-cream, and|  Attorney-General—O. C. Bass. em Oe $25,151 
; every attempt to provide against |Whole milk, cream and buttermilk.| Lpnds—H. Cathcart. Focal debeskore Gpht |.ss.scss0s: 220,662 
: deficits b handi q| There were 35 factories in operation,| Finance—E. D. Johnson. Total sinking fund ..........+. 144,928 
2 Cay future deficits but are handicapped | ;. 0104; "|  Agriculture—J. B. Munro, B.S.A. 
Se = by 1 l ditu hich | cluding 81 creameries, 2 cheese fac Mi Robert D Debenture Debt 
a. : arge annual expenditures Which | tories, and 2 combined butter and) Tabor—J. Sr retin, Public utilities .....cseseeeees « 126,000 
: = not an yA Several as cheese factories. Publis Werks—-P- Philip. Local improvements tet 
: » steps were taken this year to increase Poultry and Eggs Fdueation—8. J. Willis, ‘LLY. epayers’ Share ...+eseees+s 6.681 
ae provincial revenues. Bonds of the! Total value of poultry and eggs in| Industries—D. B. Martyn. Cael mere saaieepasesse ; 81.400 
sh f Spovines are well regarded and have | 1930 was $6,993 oa Officials —— 
" . t . hegre up = record —_ prices ‘ aemetes numbers of Ter were| Comptroller General—J. A. Ciaig, C.A. Dials ccosccvvcceess sneéeoees - 220,662 
s y s follows: turkeys 7 geese Bab- 
x poet a Ty iene Te _ meer yd be cooky Sr Ag CN ia On F ei east of 
0 a ry Supt. of Education—S. J. Willis, .D. n Fraser River, miles 
a miteabes ater Alberts and the} valued at $3, eentee ae 2 ee ee: ae a years a rue oF ie OO 
‘ 5 ¢ Ocean, British Columbia is the ur Farm ng ve eee so 5 ectric Ry. from an 
- Boundary vrevince of Canada on the| For the season 1929-1930 British ee er oats a seristran | Steamers from New Westminster. Situ- 
West. he province is traversed by | Columbia produced pelts of fur-bearing| .¢ Titles HJ. Crane. ated in mining and _ stock-raising 
four mountain ranges. The Rockies and| animals to the value of $847,712. In| surveyor of Taxes—E. E. Laeson. district. 
the Selkirks in the east, and the, Coast | 1929 there were 379 fur farms in oper-| Comm's’r of Income Tax—C. B. Peterson. Population: Present, 2,071; 5 years sgo, 
* and Vancouver Ranges in the west. The | ation, of which 174 were fox farms and| Supt. of Lands—N. Taylor. 1,880. Area, 1,040 aaa “2 
board seuntee’ or some 1,000 miles | 118 mink farms; value of animals $1,-} Com’s’r of Immigration—W. H. Caddes. Y sna erecouber 81. 1930 
slong the coast, and the harbors are | 247,065, land and buildings, $768,791. Sore Ries epee PN Ap NG | csatin oars roesesencecthencee $65,879 
_ used extensively in coastwise and Fisheries Ta cimuteienditt: Dive. Expenditure ehnteDetcateanien 58,124 
oceanic traffic. ‘the capital, Victoria,| In 1930 the product of the fisheries Mineralogist —J. D. Galloway. value for taxgtion . 2,023,180 
is located on Vancouver Island, at the }of the province had a total value of| Chief Inspector of Mines—James Dickson. Seouaiiens not included ....... 29,800 
~ south of the province. $28,103,802. The value of the salmon| Game Warden—Col. J. H. McMullin, Supt.| Tax rate: General, 8; debenture, 1914; 
re ‘British Columbia has a total area fisheries was $16,610,834, 72 per cent| of Provincial Police. school. 31% ; total, 65 mills shed k a 
. of 355,855 sq. miles, of which 200,000|of the tctal value of the fisheries of hqent-Ganese! in Great Britain — F. A. %.. tal tax arrears, § on 7% as. 
@q. miles are mountainous. The latest|the province. The pack totalled 2,221,-| Pauline. B.C, House, § Regent St.._ S.W. 1. | levis ‘Acsets and Liabilities 
eensus of farm lands (1921) showed | 783 cases, the largest ever recorded for| wy crmpen’® Compensation Board B.S. tt | Value of assets s.-sceecceseeees 332,115 
* 22,618,000 acres out of a total land /|the‘salmon industry of British Colum-|jiams, Commissioners. Tota! debenture debt . 329,791 
area of 223,980,800 acres, or 10 per|bia, an increase in quantity of 59%] Liquor Control Board — Hugh Davidson. | Tota! sinking fund . 157,602 
eent, available for farm purposes; of| over preceding year, and 20% in: total PROVINCIAL FINANCES Sinking fund surplus . ae 
\ this 598 acres, or 12 per cent, was|value. The next in importance was Reventse Other Mabtitthen anon oso 350s Y 
then under cultivation. one valued at $2, 446-775, followed ¢ the ae " ekeabenen Sink. Fund 
: The province as a whole is especially |b 7 pichards $1,589,609, and herrings an See cae oe 150d outstanding off hand 
a for mixed farming, dairying, | $1£22,303. The amount of capital. in-| snoanted to $25. 498, <b cumpared with $21,- | Local improvements: 
, etock-raising and fruit growing. vested in primary operations of the | 94427 in the previous year. Current ex-| Ratepayers’ share .$ 63,052 $ .....-. 
aThe estimated wealth of the province | industry in 1930 wos $13,307,163, and in| penditure amounted to $23,323,439, as com-| City’s share ...... 76,839 biased 
in 1928 was $2,547,000,000 or $4,369 per sal ase. and curing ‘establishments pared with h S21, 808.639 fer the previous fle. General .....+...+4+ . 189,900 
capita, cal year. ° revenue and ex- $520,791 $187 203 
Population Pulp and Paper penditure for the fiseal year ending March penis ome 603 
g According’to the Dominion census of} This province ranks third as a pulp ots BEER OSS ee See None owned by city. 
. *» 1921 the province had a population of|and paper producer, annual production Revenue 
$524,582. Twenty years previous to/|being about 8 per cent of the Canadian rtment $ COURTENAY : 
- this, the population figure was 178,657.|total. Tota! net value of production in | Agriculture ......++sseseseeeees . — On Courtenay River, Vancouver 
- Whe estimated Jooulation in 1980 was|1929 was $12,512,804. Pulp-mill prod- anereaes ot . CR aeS Island, 3 miles from Comox Harbor, 
it 697,000. In 1921, 52.8 per cent of thejucts in 1929 were valued ‘at $7,790,494 | iUCRNOM v----s*-rrrrrsrereeress 14 -eoeel | 150 miles northwest of Victoria. North- 
, pulation was classified as rural, and | as against $8,232,660 in 1928, and paper- “SINIIIIIIII "a6s02 [ern terminus of E. . Ry. daily 
, Fisheries .. , 
ys remainder as urban. In 1901, the| mill products at $13,226,274 as com- Labor ehiacatile 693 | steamboat service to Victoria; port of 
stribution was very similar, the urban pared with $14,940,262 the previous }Lands ........++-+s«-++ 4,118,824 | call for Pacific Coast S.S. City owns 
ratio being 46.5 per cent. year Spore were six ae oh ereeenenel a Laristation (private bill fees ovme electric light, t, power and water systems. 
wo pulp, one paper an BOO. COMs [een ein ns oo sett occecseere 1 In centre omox valley, a logging, 
: Be matireey bined pulp-and paper. Capital invested Provincial ‘Secrviary 62.208 | ining ind “mined toniaion’ diatetet 
» «In 1929 British Columbia had 4,024/ was sar 0,726. Nearly all of the pulp- RAT atc cad ate ody 77.889 Population: 1930, 1,100; 6 years ago, 950. 
miles of railway track,.of which ‘the wood cut is manufactured in the prov- , inciemmpaaedy (as acres. 
transcontinental lines are the principal | ince, only 23,886 cords being exported | Total eurrent révenue .......... 25,498,409 Income and Aenteanien ee 
% s. There were also 154 miles ofjof a total cut of 376,330 cords. The| Capital account ...........++. . | 585,318 Nene cages December 81, 13,930 
@tack under construction. Other im-| product is almost entirely newsprint ; ian eS Taide Posneess* te 23,020 
1 t oars = ene = a small amount of wrapping and Total revenue «.. nee cecccccees . 26,083,727 A 8 walne fer taxation oe 811,502 
ing ng the coas ©/| other paper. Expenditure Exemptions not included ........ 113,500 
was enotien, of rer non ~ 7% Lumbering 8 stax rate 081: General, 8.2; school, 15.3; 
ern an 6 Esquim At the end of 1929 there were 371/ Public debt ........cceccceees ++ 4,460,898 m 
oi ey, the principal |jymber mills in operation in the prov- | Legislation ..........sse+.++8 cose 128,241 Total tax 5 crmeatiie 6 ANS atsins 
eC oe ince, which ranks first in the Dominion, | TremucrS Office «--over+-see0 cog | BBERS | Vehee Of GadOtS adetasceseqcesee $ 399,423 
. Shipping both from the gross value of its pro-| 4 oticuture . teseesses — 00'497 | Total debenture debt ............ 254,800 
j gen Columbia has numerous ex- duction and amount of capital invested. | Attorney-General .... Sere oe 277 | Total sinking fund ............ ° 61,352 
i dilten: harbors and six ports. Van- = ital invested ‘in 1929 was $56,724,482 .., Debenture Debt 
; cae’ le hedamiss pet” Tapsethnee | 22 the gross value of production, $64, ‘ Fable jaa i cnaandinnd indie « ogn.oee 
} % shipping thrbech oki seat: o8 @ 637,301; net value 0,009,116. Pro- MOTEL nce e ee reeneneeeeeeeees - rar 
’ ” re e Bae gad meer of the wheat crop of duction in the province is almost en- Dotal ccoccccdcvccvsscccsccsve $ 254,800 
' ; ep rairie ptovinces. In.1929-30 10,238 tirely coniferous. Douglas fir forms Publig Utilities 
’ ; going vessels, total tonnage 12,- over 60 per cent of the total produc- tNet tNet 
‘and 37,343 coastwise vessels | ‘9, while spruce, hemlock, cedar and | Public Works ...........+.0++6 » 3,221,918 earnings profits 
#651, and riter boats, total tonnage |{#™atack are also valuable. Total| Railways .......0.00.....cs0ee co «67,514 | Waterworks ......+. $ (8845 $  °034 
16,207,607, entered hn masks ae the lumber production in 1929 amounted to ————— | Electric light ...... 17,877 14,127 
0,420 sea-geing "vessels, | 2;460,500 M. ft. bm. valued at $51,-| Total current expenditure ...... 28828-489/ mig) 0 26,222 $ 13,183 
> a ten Sonieae 12,498,777, and: 37,839 196,464, 4 ET Re ee eens tes aed tAfter operating charges only. 
éoastwise, lake and river boats, total : Mining Total expenditure ..........++.+ 26,219,156 ow eee. semaine aye = 
tonnage 15,799,727, cleared from the|_ British Columbia ranks second in the| - The important sources of revenue were (1) | “"*°* 8" S'"*ing fund on : 
ports. Dominion in the value of mineral out-| “Government Liquor Act’ $4,837,161; (2) CRANBROOK 
Manufacturing put, which, in 1930, amounted to $54,-| motor vehicle Hcenses, $1,964,759; (3) gaso- In ‘the. Kootenay Valley, bet 
B | 814,955, near! 20 per cent of the total | line tax, $1,086,347; (4) income and personai ; y y, between 
ritish Columbia is the third prov-| >) ."Gor ada. t is the great base metal| Property tax, $5,456,925; (5) land taxes, | Selkirk and Rocky Mountains. C.P.R. 
ince in Canada in importance of manu-| 0°) tine vrovinee, atti in 1930 recov- $2,112,491 ; (6) timber leases, licenses, sales, | div. pt, Crow’s Nest Pass line. Dis- 
gectering. mowing. moniner with coed 93 ~ Apter of the zine and 96 per , $3,311,248. tributing centre for famous Kootenay 
Gp age ne, Capen y+ eign s Pigg 7 oan od f the lead produced in Canada 
and planing mills, etc., is making the|C®"* °F the lead pr eA. ; oe z ce . 
- manufacture of forest products by far|Si!ver, copper and gold are also im- Province of British Columbia Financial Statement 


the most important phase of British eel. 


























6,149,223, including cream- 
ery butter, cheese, evaporated milk, 


portant, and there are large beds of 
The smelting industry at Trail, 






























































Railways—J. E. Griffith. oes school, 


Provincial Secretary>P. de N. Walker. debenture, 10.7; total, 31 


Assets and Liabilities 





























(As at May 19, 1931) 














a) Columbia’s development. The follow- 
ing table shows the statistics of indus- which produces metallic’ copper, lead pny Aw pled ¢ Ln © epee the eee, --$ oot. <00. 168 
< tries in the province and Yukon terri- and zinc, has developed enormously in eae enna Poo aebeet WE TT ‘,461, 
tory in 1929: recent years, and has given a great Sinking funds om band... cemhidehaentet emtcie i 297, 985 28,568,598 
; : ; impetus .to mining activities in that Ree tet Te ee tee eee 
j i. Number of establishments 1,699 ; 
; p Capital $394,866,933 | Tesion. In 1930, a slag-fuming plant | Net Debt. seniglemtnte bascon nee abbas te os 108,892,885 
i aa Number of ‘employees .... ” 51,379 for the recovery of zine formerly | Provincial Guarantees}. 06 60 eG ddpeerce dee 46,977,757 
1a. Sal ploy sa: - $61,980°107 wasted in the lead blast furnace slags | Revenue, fiscal year ended March 31, 1930 Feage eae 25,498,409 
: a aries and wages paid .. ,95U, was constructed, and the first unit of Expenditure, fiscal year ended March 31, 1930. ‘ 23,323,439 
i je: Cost of materials ....... $144,644,706 fertili 1 ° leted at Trail * Includes $20,160,000 Pacific Great Eastern Railway Co. bonds guaranteed by the pro- 
{ Ee Gross value of products .. $276,950,914 | * Practically ake aelipe ‘sntedent case vincial yovernment So roe The railway is now owned and sid i the province. . 
' ve 1 : S s tota are in connect: it ted by t 
j ’ an: Agricultural Production duction, with the exception of placer Seiekdan Government. ne ee ee ee 
| Th Agricultural- products rank fourth in| lc, is obtained from areas near the LOANS OUTSTANDING 
} tt: their annual contribution to total rev-|£0uthern boundary or along the coast. (As at June 15, 1881 ) 
; 4 t F enue. Field crops, fruits and vegetables | Gold, silver, copper, lead, zinc, and|, Maturity gg ee Amor Payehie 
i "a ~=—Ssare the most important branches of |¢0al are found in the mountain belt; |29 June, 1931-55 43:0... $ "5,310,000 N.Y. M. TV. Vane. (G) 
i P silver-lead and zine in the east and (Maturing serially $210,000 for each of firat seventeen years; $180,000 for each of remaining 
' : production.' With the exception of , 1. | ten_years. First maturity was made on s Sune =, 1988). 
aa grapes, the province grows practically | West Kootenays; gold and copper to the|/15 May, 1936 4% Bins ; 0,000 N.Y. 
a every variety of fruit, apples and ber- south; alluvial gold. is found in the 1 July, 1937 34% eeees ones. 000 = V. (G) 
i ¢ ries being the two most important|streams. An output of cadmium was) 1 Dec. 937 S% ce cccccccecs 300,000 V.(G) : 
| # erops. made in 1928 for the first time. 1 April, — eos sens seeeeees eee | $9? 
° ae The following are the various items|, The value of production for the past} } peo” i938 5o. eet 200,000 ~=*V.. (a) 
; Aad of agricultural production for the years | two years is as follows: f 5 Mar, 1939 514% vais 3,000,000 N.Y. M. T. V. (G)* 
ae 1930 and 1929: 1930 929 |16May, 1939 5% ° 300,000 —~'V. (G) 
i ate. 1930 1929 {Copper ....s++. $12,103,828 $18,778,864 | 2 July, 1939 5%. J 3,000,000 N.Y. M. y; {33° 
Pik 2 $ 5 Lead ...; 12,650,351 15,518,176 |12July, 1939 5%. 2,000,000 N.Y. M. T. V. (G) 
WG Field crops ....., 16,628,000 20,308,000 | Coal .... 8,421,288 10,160,987 |81 Dec; ett SS ins: stacks.) «|| Leet ooe London in sterling * 
f Farm animals .. 6,436,000 7,767,000|Zinc «+. 9,088,762 9,270,857 |15 June, 1941  6%............. 3,000,000 M. Vane. W. (G)t 
ie EERE Capekoeves 120,000 43,000 | Silver .. 4,516,149  5,358,044/30 June, 1941 Dice has das'he ss 340,000 Ottawa our. (G) 
44 Mee Dairy products . ee . 9,194,000 9,678,000 Gold. 8,879,688 3,187,183; 1 July, 1941 3% Ins. stock.. 9,921,936 Londen | in ane. We 
; Fruits and Cement 1,594,616  1,487,223)15 Aug, 1941 Conese eeeenee 2,000,000 M. T. V. Vane. W. (G)t 
vegetables ..... 9,860,000 9,222,000|Clay products . 656,247 828,439 /20. Re» 184) ie. sees NE. ca 
®. Poultry and eggs 6,993,000 9,082,000;Cadmium ...... - 394,800 696,579 /o5 june’ 1943 5%... . sc cssese 1,000,000 N.Y. M. T. V.(G)t. 
: “Fur farming ... 290,000 267,000 Se eae en oe a 1946 6%.. nah aote 2,000,000 M. T. V. Vane. W. (G)t 
Malebdn’..... .:. . 22,000 27,000 | Total (including other 15Jan., 1948 5% 4 ttere 2,000,000 | N.Y. M. T. V. ¢ 
Clover and grass minerals) ....$54, 814, 955 $67,522,557 |.25 June, 1968 5 fp. 7 1,000,000 ° N.Y. M. 7. v. G 
. Seed eseseeveee 23,000" 7,000 Water Power i2 July, 1998". soiz300 N.Y. M. TV. ¢G) 
; Honey weeseesecs; 224,000 198,000 At the inning of 1931, British] 2July, 1959 4% % 1,000,000 N.Y. M. T. V. Vane. W. (G) 
Sud ‘. eee Columbia pee a developed horsepower 6 Jan. 1951 44%. 4,000,000 N.Y. M. T. V. Vane. (G) 
‘ at tel i ids5 oe « 49,300,000 56 889,000 bi lati f 680,792 h : also London in sterling. 
it (turbine installation) 0 P+} 1 Oct, 1953 444. 000,000 N.Y. M. T. V. V 
*Including Yukon Territory. : C. P Cc : Peseees * 6,000, -Y. M. fT. anc. 
& Average val a hae ial eoodaiell During 1930, the B. C. Power Corp.|95 April, 1954 5M ..5 00 je 10,058,000 N.Y. M. T. V. Vane. 
i. t Se valse P q|2dded a new unit, 18,000 h.p., to its| 2 April, 1955 BIR Uhesy nesecets 3,203,000 N.Y. M. T. V. Vane. 
a a lands in 1930 was $76, orchard and | Jo-dan River plant, Vancouver Island,|25Sept., 1957 4% %, 2 3,000,000 N.Y. M. T. V. Vane. (G) 
‘ ruit lands, $291. and installed the first unit of 47,000} 1Nov., 1957 4%%. tees 690,000 N.Y. M. T. V. Vane. 8} 
Ff The gross agricultural wealth of h.p. at Ruskin, on Stave River, plant ot pee. 3987 Ais eeeesnees . 1,000,000 N.Y. uM. z. y- Vane. (G 
* British Columbia (1930) estimated at/ designed for 4 units of 47,000 h.p. The| is Mav’ 1901 aia’ . 324000 TM WV NY. 
2 $239,144,000. Land is the most valu- 15 May, 196 o W-00 *e 4,324, are et 
¥ ble’ ite 0 buildi Northern B. C. Power Co. also installed| 1 April, 1961 6a... : 4,057,000 TT. M.V. Vane. N.Y. 
able item at $107,020,000; buildings, /the first two 6,000 h.p. units in its Or 198 435 %.. 6.417.000 N.Y. M. T. V. Vane. (N) 
: $41,036,000; agricultural production,| station at Falls River. Estimated Km are also other cqntingent liabilities and guarantees. 
$49,300; livestock, $27,355 000. Vi Vi 
ivestock, $27,355 amount of undeveloped available power r New corms =F catreal: T sc venens V. Victoria; Vane. Vancouver; W. Winnipeg; 
4 ; in the province, at minimum flow ° “c payable in gold; (N) Non-callable 
‘ Field Crops 1,931,009 th.p. of Livoloped power 485 ’ mor and 1, en denominations. {500 and I. ,000 denominations. 
‘* British Columbia derives its largest} oa rs ASSERTS SENy COTEpe WETS O08 
revenue, under this heading, from toy 
of $5,528,000" Potatoes sey ne vate BRITISH COLUMBIA DISTRICTS 
able part of the crop and yielded As at December 31, 1929 
$2,484,000. Grain hay is also important, 3 Land and Tax 
and turnips, mangolds, etc., are grown Value of Value of Total Improvements Total Total Total Arrears 
to @ considerable extent. Oats is the Taxable Taxable Taxable Exemptfrom Tax Debenture Sinking Dec. 31, 
most ae grain, followed by Fupalation fue “—e scum eat ~—r Taxation Levy Debt Fund 1929 
pring wheat: other 4 No. cres $ Mills $ $ 3 
oe oie a, qsatan wee; ae Burnaby .....++s0000 + 21,715 21,500 10,637, 250 11,641,602 22,578,252 5,707,669 61.0 2,841,185 358,709 255,428 
Chilliwack ; 5,525 65,000 3,278,389 1,489,845 4,718,234 89,860 27.0 74,833 49,863 26,552 
. Fruit Crop Coldstream . 560 17,000 875,200 1,887,492 2,212,692 16,500 25.8 147,600 78,177 8,771 
Apples are the most important crop — eee « 3,750 37,120 1,505,175 802,570 2,307,745 6,055,561 27.0 110,250 53,953 20,053 
in the province, with small berries | bo eS aay ttt" + 2,500 42,000 5,880,362 1,530,230 6,910,592 120,600 19.55 807,774 207,714 7,456 
ranking next from the point of view of | Seammalt ecsseeees s« 4,000 1,500 2,454,486 1,819,080 4,273,566 8,741,430 28.0 429,100 82,778 + 19,895 
revenue. Pears, plums and apricots are| Glenmore ............ 305 8.655 359,460 572'565 932.025 "104,585 10:0 peers shire aso) Naat 1271 
also grown extensively. The total value| Kent ........... soece 1,180 47,869 —-'1,,009,124 510.210 1,519,834 30,600 19.0 ~° 20,000 8,172 6,961 
of fruit production in 1929 was $6,766,-| Langley .....secssese 5,015 75,907 2,466,223 2,669,975 5,186,198 215,305 22.0 YY ee eer 22,540 
550, of which $4,460,496 was from apples. me Ridge’ ecceessee 5,670 45,000 1,875,068 1,791,220 3,666,288 127,920 30.5 46,000 2,696 16,292 
Total value of fruit and vegetables in saan oveie tein v0< e 4,500 54,145 2,173,898 2,098,284 4,272,182 279,054 21.0 EMD Adisere 14,894 
1930 was $9,360,000. ME: Saw eces Wena ee 4,000 52,00 989,246 3,613,655 4,552,901 SRO 2 BOM \" wel ccacd- >: aupesh 6,014 
North Cowichan ..... 3,610 35,000 1,493,087 3,149,489 4,942,576 301,640 26.7 89,700 22,059 16,467 
Hoey North Vancouver .... 4,580 48,000 5,262,458 5,646,842 10,909,295 8,275,481 650.0 1,995,488 $99,511 177,879 
" Freeman oa at haney is a growing Qak Bay -sseersseeee 5450 2,552 8,593,899 6,675,520 10,268,919 463,163 27.0 956,814 889,144 18,840 
ovince. n 1930,| Peachland .......... . 5 3,52 227,365 202,290 429,655 121,030 34.0 19,700 12,312 9,147 
i 1,125,325 ILs. were produced, yielding a ir tn cvvescodece « 4,000 7,044 1,749,135 8,414,160 5,168,295 541,815 50.0 1,068,400 $29,041 22,752 
: total value of $224,290. In addition, | pitt Meadows ........ 595 . 14,000 800,180 . 808,640 1,180,820 59,960 28.0 SERS Teueee 9,766 
5 10,000 Ibe. of beeswax wes produced’ sitemend Sotieeens so 6,845 30,000 5,305,814 2,550,240 7,856,054 $38,176 20.0 928,400 190,600 37,013 
é valued at $5,000. Seantel, | -.-sccceces ‘ 12,000 45,000 5,325,852 7,578,894 12,904,246 1,729,899 28.0 811,434 299,797 32,273 
Livestock Semen AEM coovscce  & 46,000 817,886 1,445,480 2,263.316 156,165 31.0 40,150 14,837 6,163 
Spel umcheen ....... « 1,820 65,000 2,034,705 565,225 2,599,930 161,855 19.0 86,500 45,964 6,794 
Cattle is the most important live- See coe30s° é 1-358 34,000 964,588 887,315 1,351,908 SS SR cairn oe 8a uagahteaen 12,892 
stock in the province from the point| sam }. «3.000 18,000 1,099,182 1,716,065 2,815,247 306,560 89.0 616,200 187,912 11,729 
of view of revenue and numbers. The | suinved 222777770"" ot iS 76,000 4,864,970 4,552,635 9,417,605 807,990 27.0 27,965 20,629 80, sae 
following table gives the estimat 4B 305 740 187,908 4,869,917 5,057,820 »ssse0e. 86.9 SOND Sevvies 
ereoe 6,75 24,320 8,120,968 6,310,363 "1,172,689 61.0 1,457,600 369,292 36.131 








3,189,895 
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fruit-growing district, in southeast 
British Columbia. Several factories in 
operation. Lumbering, mixed farm- 
ing, and fruit district, ma ny precious 
metals found in vicinity. aterworks 
and electric light and power systems 
owned by city. 

rons mt 1980, 3,000 ; 5 years ago, 8,000. 

acres. 






Dependable § | 
Investments. 

































Income and Assesgmen 
Year ending December “ i930 
Revenue for 1929 ..... eee 
Expenditure for 1929 ....... oe 
Assessed value for taxation .... 1,806,842 
Tax rate, 1930: General, 814; sc 25; : 
debenture, 1144; total. 45 mi 
Total tax acreate, (A000. 087. 
Assets a 
value ioe ane esoceesee eet + 1,208,980 
o lebenture debt ...... ecece 635,688 
phe —_ oe eccecvece eee 06:882 LIMITED 
nking fund surplus ......... a 5,534 
UGE GINOB: 06. c 0 veccekcccreeses o 123,497 
sceaceiessaags Business Established 1889 
Seen Gets, Pond 
outstanding on han 
— utilities ..... $ re $ “a ” 
anne cadet tien 76.) 5,344 ant Mintelnal & Carne 
SOD. ose - nese weiss... Res Government, Municlpal a Corporation 
Local improvements ,. 98,188 12,796 . 
General ........00 : 100,000 = 26,860 SECURITIES 
688 161,348 
Public Utilities Aes 
— baer J 
earnings ro: 
Waterworks ....... + & 18,868 : 1,716 
Electric light ...... e 22,271 16,352 
40,639 18,068 







CANADA PERMANENT BLDG.-TORONTO 
360 ST. JAMES ST. W, — MONTREAL 
120 BROADWAY — NEWYORK 
ROYAL TRUST BLDG. VANCOUVER 
BELMONT HOUSE — VICTORIA. B.C. ° 
GRESHAM HOUSE — LONDON. ENG. » 


tAfter operating charges only. 
tAfter operating charges, depreciation, in- 
terest and sinking fund on debt. 


CUMBERLAND 
On -Courtenay River, Vancouver 
Island, 110 miles northwest of Victoria, 
served by E. & N, Ry., and by C. P. R. 
steamers from Vancouver. Coal mining 
centre and shipping point for -Cana- 
dian Collieries (Dunsmuir), Ltd. 
Population: 1930, 1,000, aoe. 40 acres. 
Income and Assessm 
(latest figures svailatie) 











WOUNDED. scbsciodceddacd¥dettecd $41,472 

POR GIIG a cecccccadesceddests 40,691 
Assessed value for taxation ..... ° —— 

Exemptions not included ........ 


Tax rate, 1980: General, 9.0; sete Teo. 
total 27 mills. 
Total tax arrears at end of 1929, $1,036. 
ts and Liabilities 


Welet: GRUNGE) cc dutiedscéesd codec $19,579 
Total debenture debt .........+... 40,000 
No sinking trie Utiliten® 
ub. es ” 
w k tNet profits Sell Strawberries in Montreal Set Out 75,000 Salmon . 
Blectrie light 22002.c2021B 220 “aion | A recent, statement of the Dominion | Seventy-five thousand ssimon fin- 
: Department of Agriculture places the gerlings have been set out at points 
OS 6 ashathin i ceakensinel . $82,708 | total yield of the 1930 New Brunswick al the Nashwaak River and Ta: 
*Year ended Dec. 31, 1929. commercial strawberry and raspberry | 2/008 ‘ne ie Y\by, Gaspereau, 
tAfter depreciation, operating charges, crop at 520,000 quarts, of which straw-'Creek. Other thousands‘are to be aie or and to 
interest ani.sinking fund on debt. berries accounted for 96 per cent. Most! placed in other provincial streams 
of this fruit is disposed of in the home | from the four New Brunswick ha 


eries at Saint John, Florence 


market. The balance is exported to 
Grand Falls and South Esk. 


Montreal. 


BRITISH COLUMBIA CITIES 


(Continued on page 26) 








| MOOSE J. 


ae : 
‘, _* 


The M illing, Packing, Stock ond: 
Railway Centre of Saskatchewan — 


| 


v 


; 


Why the business man and the manufacturer should establish in 
Moose Jaw— 
Because on a Per Capita Basis Moose Jaw has— 


The lowest Net General Debt in Western Canada .... $45.55 
The lowest Net Public Utility Debt in Western Canada... $45.80 


The lowest Net Debt in Western Canada: ......++s-+« $91.35 “ Sa 


The largest Sinking Fund in Western Canada. , 
Moose Jaw is right in the centre of the population of the three 
prairie provinces. ° 
Moose Jaw has more miles of railway trackage within its boundaries 
than any other city. 


Moose Jaw’s electric power plant is operated by private enterprise 
and sells power at attractive rates for industrial purposes. 


Moose Jaw has the largest. packing plants and abattoirs in the: | 
province. 


Moose Jaw is the principal milling centre. 
Moose Jaw has an elevator capacity of 7,200,000 bushels. 
Moose Jaw has the largest stock yards in the province. 


7 








Population—21,000. 
Net Total Debt—$1,918,509.43. 


Amount in Sinking Fund—$2,484,501.57 of $206,559.49 in excess . 
of actual requirements. : 


In addition the city has a sum. of $2,527,642.18 in its Electric Light 
Trust Account. 


For further and more detailed information regarding 
opportunities offered by Moose Jaw, write; 


The Commissioner, 


THE BOARD OF TRADE | 
MOOSE JAW, SASK. 


or 


The Industrialization Committee 
MOOSE JAW, SASK. 








































































































































































_ Prince Edward Island 
Canada’s Smallest Province is Highly Stable— 
___ Agriculture is Chief Industry 


arketed. There is $740,662 invested in 
Buse a7 fy ogee of the industry 
ishments. or he = sie 
umber em 
Was 2,281 in the fishing and 1 if in 


canning and curing. 


; : ng 
The remaining forests on the island 
consist chiefly of farm wood-lots with 
a fairly high percentage of hardwoods. 
Spruce and hemlock are the most im- 
eee commercially. The gross 
alue of lumber production in the prov- 
ce in 1929 was $121,838 from 5,093,000 
b, m. There were 51 mills in opera- 
senting a capital investment 
150,456; gross value of products, 
929, net value $52,593. 
Water Power 

January 1, 1931, the , 
develo 2,489 h.p., and had available 
undeveloped power at minimum flow 
of anne h.p. The amount developed 
e sponrexinately 28 h.p. per 1,000 
of pore onsA small amount of power 
ia developed in central stations, but the 
pak fe produced by various industries 
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rovince had 


free 

ae ees - 
at 
alee 


Hit 
He 
faebet 


t a 

a a ss — 

composed of members. onor 
Charles Dalton is lieutenant-governor, and 
at present a Liberal government under the 
leadership of Hon. W. M. Lea, is in power. 


ive 
| President, Provincial Treasurer 
and Minister of Agriculture—Hon. W. M. 


Attorney-General—-Hon. Thane A. Camp- 
bell, M.A. 
Minister of Public Works—Hon. J. P. Mc- 


pn ae of Council (without portfolios)— 
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Scully. 
Council—H. R. Stewart. 


Cons 
Gpesker ens Sais McDonald 
of Public Works—Hon. J. P. Mc- 


Public Works—-L. B. McMillen. 
Government Engineer— 


eran tome Anderson, 0.A. 
Supt. of tion—H. H. Shaw, ee 


Clerk to Supt. of Education—P. 8. 
Jey Provincial Health Officer—P. A. Creel- 


man, M.D. . 
Board of Prohibition Commissioners--Geo. 
Brown, chm., with Miss F. M. Dorsey, sec. 
PROVINCIAL FINANCES 
Revenue and Expenditures 
the fiscal year ending December 31, 
), the ordin: receipts 
226 and the o 
437. This compares 
,088 and expenditure of $828,- 
same period. Some of the more 


the 
; mace and expenditure of the prov- 
pe ate as 


: 

Dom. subsidy ............ abswie 
Cc. N. R.~—Prop. tax eeeeereceeee 
Office eos eertereettece 
ar Seeeeeeeeeeeeraete a 
Amusement tax seeeeesewecesees 


oe ea ° 


eR CFEC e ee ee seeee 


FSC HSH RSH Tee ees 


9 | Public utilities .......scsececeses 


Pewee eeesesereeesesesed 
eeeesevee 


Surplus, year ended Dec. 31, 1929 
PRINCE EDWARD ISLAND 
. CITIES 


CHARLOTTETOWN 

"Charlottetown is the capital of the 
province of Prince Edward Island, situ- 
Queen’s County, at the confiu- 

Elliot Ri the PE eNeeDs york eat 
E}lio vers, overlooking a fine har- 
bor, an inlet fiom thé Northumberland 
Strait. It is served by the C.N.R., and 


is in regular steamboat connection with | 955 


Can and American ports. 

It is the seat of the provincial parlia- 
ment buildings, government house, and 
is the chief educational centre of the 
aan A number of industries are 
n operation, and many silver fox farms 

for which the island is noted, are 

located not far from the city. Mixed 

000|farming is carried on extensively in 
the surrounding district. 

P m, 1929, 12,374; 1924, 12,268. 


acres. 
Income and Assesement 
Year ending December 31, 1929 
(Latest available) 


evenues from dairy products in the 
nee in 1930 sucunted to $2,807,000, 
ared with $2,955,000 in 1929. In 
(latest itemized statement), a 
| of 2,883 Ib. of butter was 
ted, of which 1,883,292 ms valued 


$745,069, was creamery (factory) 
utter, and 1,000,000 Ib. valued at 

¢ $350,000, was dairy butter. Cheese 
in ov d to 1,892,103 lb., valued at 

3,552, including 500 Ib. home-made. 

; iréliminary estimates for 1930 show 
% production of 1,771,597 Ib. of 
ery butter, and 950,579 Ib. of 

ry cheese, Total value of all prod- 

° of dairy factories in 1929 was 
“$1,096,630, including creamery butter, 
» condensed milk, whey butter 


1,000,000 
Tax rate, 1929: 20 mills. 
tax arrears, $29,973; amount uncol- 
lected in 1928, $26,778. 
. Assets and Liabilities 
Value of assets .......... ees 
1,841,100 
191,815 
28,807 


H. H. Shaw, | Local i 


ex- 
with | E] 


Reven ‘ 
40,000 Expenditure ° 
Assessed 


THE FINANCIAL POST 


ture debt covers the fire equipment of the 

municipality; $8,000 of school debentures 

oon issued, the municipality sharing in the 
ue. 


SUMMERSIDE 

Summerside is the county town of 
Prince County, situated on Northum- 
berland Strait, Gulf of St. Lawrence, 
50 miles northwest of Charlottetown, 
on the C. N. R. Fish packing and cur- 
ing is the principal industry, and @& 
large factory for the manufacture of 
cultural implements is in operation. 
The town owns its water, sewerage, 
electric light and power systems. It is 
one of the chief centres of the fox 
farming industry and mixed agers | 
is carried on. The town is also note 

as a summer resort. 


1,060 acres. 
Income and Assessment 
Year ending December 31, 1929 

Reven one aes 
Expenditure 5, 

value for taxation . 2,830,065 

Tax rate, 1928: 24 mills. 
Assets and Liabilities 

Value of assets 


Total debenture debt 
Total sinking —_ 


$373,762 
230,600 
111,865 


Debentures Sink. Fund 
outstanding on han 
oe $ 83,118 
00 


Public utiliti 
‘u u es eth 


Local improvements ... 6, 
School (4 24,500 21,098 
20,000 1,616 


$230,500 $111,865 
et Earn, 


Public Utilities 
Electric lights 
Waterworks 
tAfter operating charges only. 


BRITISH COLUMBIA CITIES 


(Continued from page 19) 
DUNCAN 
On Cowichan River, 38 miles north 
of Victoria. On branch of E. & N. Ry. 
Electric light and water systems pri- 
vately owned. An attractive residen- 
tial, farming and ranching district. 
Population, 1930, 1,700; 5 years ago, 1,400. 
Area, 500 acres. 
Income and Assessment 
Year ending December 31, -~ 
ue 


$13,675 
3,678 


83,505 
87,294 


1,463,688 
eee 268,700 
achool, 17.5; 


Exemptions not included ..... 
Tax rate, 1980: general, 14; 
debenture, 7; total, 28.5 mills. 
tax arrears, $3,799. 
and Liabilities 
oe 171,654 
wobeewosesee 188,600 


Total sinking fund ........sse6 78,608 
Debenture 

Debentures Sink. Fund 

outstanding on hand 

$ 140,000 $ 62,992 

18,187 } 


25,913 
9,500 


188,600 


Public utilities ..... 
improvements : 
’ share . 


City’s share ... 
General .,.. 


12,466 
3,150 
“78,608 


Total ...... eecesee 


ENDERBY 
On Shuswap River, in Okanagan 
Valley, 55 miles east of Kamloops. On 
. & O. branch 
water system. lect 
sold in 1930 to West 
ectric Corp., Ltd. 
important lumbering and 
ing district. 
tion, 1930, 800. Area, 655 acres. 
Intome and Assessment 
Year ending December 31, 1930 
= 3 


ht system 
adian Hydro- 
entre of an 
mixed farm- 


45,579 
43,188 
568,250 
154196 
7.012; school, 


value for taxation ..... 
Exemptions not included 
Tax rate, 1930: General, 


7380 16.06; debentures, 12.928; total, 36 mills. 


tax arrears, $4,591; amount uncol- 
lected in 1930, $3,368. , 
Assets and 


‘otal debenture debt 
Total sinking fund ........ decdece 
Sinking fund in arrears ........ 
ture Debt 
$ 50,500 
9,250 
9,250 
44,000 
$ 113,000 
tNet 
rofits 
2,762 
+After operating charges only. 


tAfter operating charges, interest and sink- 
ing fund on debt. 
*Deficit. 


sagt improvements : 

tepayers’ Shard ...esesceees 
City’s share ...... 2e0en 

Genera 


eee eer eeeee eeeeereeseee 


FERNIE | 
370 miles east of Vancouver, on Elk 
River, on C, P. and G. N. Railways. 
Headquarters of Crow’s Nest Pass Coal 
Co., which has the largest deposit of 
coal on Pacific Coast. Coke ovens in 
operation. City owns electric light, 
power and water systems. Important 
tourist. centre. 
Population: 1930, 3,600; 1924, 4,250. Area, 
acres. 
*Income_and Assessment 
Year ending December 31, 1930 
Me ssdcs sesves seeetecte ese § 167,582 
Expenditure s 194,818 
Assessed value for taxation ....4 2,853,845 
Exemptions .........+se0+ Secece 778,596 
Tax rate, 1980: General, 4.74; debenture, 
11.68 ; school, 21.63; total, 38 mills. 
Total tax arrears, $17,623. 
Assets and Liabilities 
Value of assets .........0 eevee 
Total debenture debt 
Total sinking fund . 221,272 
Sinking fund surplus 16,998 
Debenture Debt ‘ 
Debentures Sink, Fund 
Public utiliti ona oe. Oo try” 
ublic utilities ....... 000 112, 
Schoo . ~ 


Seer ee eeeeeeee 72,000 
"125,814 


: / 
$298,240 


tNet profit 
$ 4,838 
5,957 


Total . $10,795 


tAfter depreciation, "operating charges, in- 
terest and sinking fund on debt. Ps 


GRAND FORKS 


$ 634,358 
435,000 


$435,000 
Public Utilities 


ft C.P.R. City owns 2 
ric lig 


of Kaslo-Nakusp branch of C. P. R. 
Daily steamers to Nelson. Neighbor- 
hood supplies zinc, lead, copper and 
cedar wood. City owns electric light 


and waterworks systems. 
lation, 1929, 900; 1921, 950. Area, 


600 acres. 
Income and Assessment 
Year ending December 31, 1929 
(latest available) 
OES wnt otpnab eee toseeseses $ 
mditure ....++ 
an value for taxatio' 321,842 
Exemption not included e 163,177 
Tax rate, 1929: General, 18.57; school 17; 
debenture 2.48; total 40 mills. 
Total tax arrears, $1,854. 
Assets and Liabilities 
Value of assets ..... qoececendsas e 
Total debenture debt . 
Tootal sinking funds 


40,377 
39,484 


171,528 
49,500 
88,195 


29,000 
5,000 
tNet profit 


Public Utilities 
Waterworks 1,979 


Blectric lights ........+- seeeeeree 224 
Total ceed 2,208 


tAfter depreciation, operating charges, in- 
terest and sinking fund on debt. 


Ok ee il th 
On anagan Lake, miles sou 
of Sicamous. On main line of C.P.R. 
steamer to Okanagan Landing and Pen- 
tiction daily. City owns power, light 
and water systems. Situated in famous 
fruit-growing district, chief industry 
being fruit somes and canning. To- 
bacco grown in vicinity. 

Population: 1928, 4,813; 1921, 2,520. Area, 
1,281 acres. 
Income and Assessment 
Year ending December 31, 1930 
Revenue ...ccecsecreecese cabete ce * 


Expenditure 
° value for taxation .... 


Tax rate, 11.25; school, 
18.97 ; debenture, 14.78; total, 45 mills. 


tax arrears, $15,390. 
— Assets 5 Liabilities 
Value of assets ........ eccccccee 


Total debenture debt .... 

Total sinking fund .....+ceceees 

Sinking fo BUPPIUS .cccceseees 

Other liabilities ....... eoavecece 
Debenture 


$ 919,454 
622,509 


Debentures Sink. Fund ! 


outstanding onhand ' 
$281,500 $104,657 


36,309 
22,200 
$32,000 


622,509 
Public Utilities 


Public utiliwes . 
Local improvements: 
tepayers’ share .. 
Better Housing Act. 
General ......-. Bosco 


284,364 


Peet eeeetereseteeee 
eeeeetesee 


Waterworks 
ight 


Total COG e etter eeeeeeeeeeeere 


*After depréciation, operating charges, in- 
terest and sinking fund on debt. 
tDeficit. 


LADYSMITH 
On Oyster Harbor, east coast of Van- 
couver. Island, 38 miles southwest of 
Vancouver. In E. & N. R. Electric 
owned by the city. Centre of vast min- 
eral area. Fishing and shipping port. 
set 1927. 2,250; 1921, 1,967, Area, 


20 acres. 
dr eh, 
Revenue ........+ Seaviaees ecieaxe 


Expenditure 
Assessed val 


Exemptions not included 
‘ax rate, 1928: General, 7; school, 21; 
1, 28 mills. . 
Tota] tax arrears, $3,269. 
Assets and Liabilities 
Total debenture debt ...... 
Total sinkirg fund 
Sinking fun 


Public utilities .....+.+ 
General 


Sere seas eeeteereseteseree 


67,750 
$92,750 


In Nicola Valley, at confluence of 
Nicola and Coldwater Rivers. On 

4 R. coal mining, mixed farming 
and stock raising district. 

Population, 1980, 2,000; 1921, 1,721. Area, 
1,615 acres. 
Income and Assessment 
(Year ended Dec. 31, 1930) 


EEE eter ghamancorceaners 


Assessed value for taxation 
Exemptions not included ..:..... 350,000 
Tax rate, 1980; General, 5; school, 25; de- 
bentures, 20; total, 50 mills. No tax on 
improvements. 
Total tax arrears, $8,178. 
Assets and Liab 


Value of assets eecce 
Total debenture debt ... 

Total sinking fund .......... oog 
Sinking fund surplus 


Public utilities ..6.+,.sesees- 


General 


Total sees seee 
Public Utilities 


Operating profit of $19,590. 


NANAIMO 
On east coast of Vancouver Island, 
65 miles north of Victoria, 40 miles 
west of Vancouver. On C.P.R. (B.C. 
Coast service) from Vancouver, and E. 
& R. City owns water system. 
important mining centre; farmirg, 
dairying and fishing industries car- 
ried. on in vicinity. A deep harbor 
accommodates the largest vessels. 
Population: 1930, 9,000; 1924, 8,500. Area, 
00 acres. 
Income and Assessment 
Year ending December 31, 1929f 
Revenue for 1929 ... $ 134,818 
Expenditure for 19 . 133,570 
Assesséd value for taxation .... 5,959,649 
Exemptions not included 702,775 
Tax rate, 1980: General, 4.65; debenture, 
18.74; school, 28.61; total, 47 mills. 
Total tax arrears, $19,385. 
Assets and Liabilities 
Value of assets ....... 
Total debenture debt .... 
Total sinking fund ..........+. ° 
Sinking fund in excess 
Public Utilities 
tNet profit 
WEPMGIIEES . nocccccccncccceesice $1,107 


$143,000 


6 | the city. 


salmon canning factories, pulp and 
aper mills, and other woodworking 


industries. 
Population: 20,000; 1924, 15,000 
| acres. 


Year ending December 31, 1929 

(Latest available) 
eetectves Socesscnceccece Guemeleee 
1,318,901 


‘ 318, 


Exemptions not included ....+..+ 4, 
Tax rate: 1929, debenture, 30.30; 
26.20; total, 56.60 mills. J 
Total tax 149,842 


5,498,716 


5,973,654 
1,965,508 


Value of assets .....eseeeee cocce 
Total debenture debt ... 

Total sinking fund*® ........ eee 
Sinking fand in eesees ese 

mture Debt 

Debentures Sink. fund 
outstanding on hand 
ee 


Publie utilities ... 


517,984 


965,136 
109,494 
8,053,040 


5,978,654 
Public Utilities 


Local improvements: 
Ratepayers’ share ... 
City’s share 


675,381 
38,934 
798,129 


pr 
Waterworks ard electric light .... 85,730 
*Deduct. sinking fund for cancelled deben- 
tures, $1,004,683, leaving amount required 
to be on hand $940,915. 
+After operating charges end interest and 
sinking fund on debt. 


PORT COQUITLAM 
Seventeen miles from Vancouver, at 
Jupction of Pitt and Fraser rivers. On 
. P. R. main line, and branth line to 
New Westminster, seven miles distant. 
Small fruit une and gardening are 
successfully carried on in and around 


Population, 1980: 1,800; 1921, 2,148. Area, 
6,200 acres. 


Assessment 

Year ending December 31, 1930 
Revenue 1 
Expenditure 
Assessed value for taxation 
Exemptions not included (approx.) 

Tax rate, 1930: General, 5.95 ; school, 
debenture, 32.79; total, 51 mills. 

Tax arrears, $10,997. 

Assets and 


900,000 
12.26; 


Value of assets .......600005 

Total debenture deb 

Total sinking fund 

Sinking fund in arrears 
Debenture Debt 


146,768 | Sch, 


Local improvements ,.cccsesseese 


Total Coors ereesetoreeeesesoose 497,500 
NORTH VANCOUVER 

On north shore of Vancouver Harbor, 
opposite to, and two miles from Van- 
couver, with which it is connected by 
constant ferry services. Ferry is owned 
and operated by the city. Railways at 
Vancouver. Extensive deep water front- 
age available for wharves and ocean- 
going traffic. Diversified industries. 

Population: 1980, 11,000; & years ago, 
11,000. Area, 3,135 acres. 

Income and Assessment 

Year ending December 31, 1930 
@ sccececceocce ceccocces + 8 405,057 
bosed ° 488,625 
Assessed value for taxation .. 11,801,958 
Exemptions not included 5,151,895 

Tax rate, 1931: General, 10.4228; school, 
18.3068 ; debenture, 23.2709; total, 52 mills. 

Total tax arrears, $137,613. Last year’s 
tax levy, $399,741. 
Assets 


Value of assets 
' 4,218,279 
Total sinking fund ... 1,874,740 
Sinking fund arrears .. es 93. 
Debenture Debt 
Debentures 


outstanding 
$ 281,000 


1,206,929 
1,846,920 
Total CORRE eee eeeeeee 


$3,486,349 
Public Utilities 


{Net 
jation, opera charges, in- 
terest and sinking funds on 


BRITISH COLUMBIA CITIES 
(Continued on page 21) 


u 
Expenditure 


$6,331,450 


Local improvements .....sccecce 
General 


EDMONTON 


The Capital City wit 


h Capital Opportunities 


MOST STRATEGIC CITY OF THE WEST—CAPITAL OF ALBERTA 
GATEWAY TO PEACE RIVER COUNTRY AND MACKENZIE BASIN 


Wholesale, Industrial, Railway and Dis- 
tributing Centre with two Transcon- 


for. Western 
al University. 


Finest Agricultural, Livestock and Dairy 
District. 


tinental Railways. 


National Railway ope 
Canada. Seat of Prov 


Important Packing Plants. 


Mixed Farming Opportunities 
rivalled. 


Edmonton has largest Butter output in 
Canada. 
hase Stockyards; turnover over 


Usiinnived supply of Coal. 
Natural Gas. 
Shipping point for great northern fur 


trade. 
Excellent Golf Links. 
City-owned and o ted Public Utilities 
1980, $515,421.52. 


Un- 
—Net surplus, 


ALBERTA’S INTERNATIONAL WHEAT RECORD 
Mr. J. H. B. Smith, of Edson, won the World’s Championship for Wheat «i the 


International Grain Show at Chicago for 1929, while Mr. H. 


of Wembley, 


World’s Championship for Wheat and Oats in 1926 and again for Oats 
= "aa Reserve Championship for Wheat in 1927 and 1928. 


MUNICIPAL STATISTICS 


Population, 1911 See eee ee eee eee eeeeeere 
Population, 1926 «..sserseeeseeeersevnrs 


‘ 

Building Permits Sete eee eee eee eeeweeeere 
Bank Clearings eeeeeeeeeeee 
Gross Earnings of Civic Utilities ...sccccces 
Street Railway Passengers ........ oevecee 
Number of Telephones in se: eeecce 

Number of Electric Light Consumers .. 
Number of Water Consumers 
Special Reserve against Uncollectable Tax 
Collection of Current Tax 


GROSS FUNDED DEBT (exclusive of schools) December 31, 1930 UU $37,634,275.24 dca 
(Property Share) codes ctececencsaousepuasbenbioss $ 4,636,980.63 


DEDUCT: 
(1) Local Improvement Debentures 


(2) Utilities ........ eet cccceeccceeses 


8) Sinking Fund Investment of $13,228,667.28 on Gress Funded Debt less Sin 
* Fund: of $8,189,458.75 on foregoing specially ratedand revenue producing debt ... 


NET FUNDED DEBT SCHR POTEET REE HEF eee 


Net Public School Debt 
Net R. C. Separate School Debt 


Comparative Net Assessment, Tax Levies and Collections, 1927-28-29-30: 


Tax Rate 
TAX LEVY:. : 
(1) General Tax Levy 


steer nee Rte ee eee eee ewes 


TAX cOLLEcHions. Levy eeceeseeeeeee 
(Inc. of Arrears and Discount) ......s+« 


Civic Utilities —Net Results of Operation for Years 1927-28-29-30: 
: ((Inel. Capital and Depreciation Charges) 


SURPLUSES: 
Electric Light and Power .cccccccscesss 
Power House ...scsccnssnveccssssseves 
Telephone ....... Se ee eeeseesseeessesece 
Waterworks ...cessosssccsssccssceseces 
Street Railway Serres geseeeehsstesesere 


ei caseauue 15,597 
‘Arrears ..8 2,230,829.00 


PO eee eee eee eee Cee Roane eeeenee 


(2) Special Frontage, Business, Suppl., and 
taxes 


30,470 
soe 66,415 


1927 
ecscese 8 2,568,665.00 
632,846.00 


Population, 1981 cocowewccccecescccesessics 
Area of City 200 


CORRODE eee teens ” 


79,069 
Acres 


see 


1928 1929 1980 
$ 3,374,971.00 $  5,670,185.00  $ 4, 
682,846. 951,325,041.00  858,961,781.00 
3,564,107.00 8,817,573.00 8,872,488 
12,901,483 18,263 14,123,682 

15,658 16,548 

19,408 

16,170 
$ 2,888,126.00 

88.2% 


eeerveee 
eeteteee ’ 


18,363 073 
17,008 
$ 2,50 .00 ean * 
87.06% 87.96% % : 


PG LY LE LPC TENT) ee 2 


4 


11,661,946.85 
. $16,298,926.98 
5,039,218.58 21,998,145.61 


-—_—_—eeeoeoeooo- m 


+» $16,296,129,78 


Seeeeroeseeeme 
eeeeeeee sceveeceoesesee 
Cee eee eee ee eee ee eee See See e EDV eeeeeeeseeserereresteeeesee 
me 


1930 oe 
$65,687, tig 
47.50 7S 


1928 1929 
$59,682,635.00 $63,176,880.00 
47 M. 46.50 M. 


$ 2,692,808. 


§ 2,965,624.00 
* 914,036.00 959,208.00 


$ 2,774,084.00 

908,193.00 
eeeeeere $ 3,606,844.00 
socecees 8 3,870,908.00 


$ 8,864,922.00 
$ 4,270,446.00 


$ 8,682,927.00 
$ 4,247,662.00 


a 


eeeeeeee 
eteereee 
Seeccere 
eecesewe 
peeeeaen 


$451,464.43 
626.86 


non 


Deduct Deficit Street Railway Seo ceceVeeeeewwonmesees 31, 


NET SURPLUS Cee eeeeeeesveceeNtes 


$419,837.57 


D. MITCHELL, Commissioner — 


Chamber Meets in Regina will b 
The annual convention of the Cana- 
dian Chamber of Commerce will be sien © 
held in Regina this fall, according to 
vice-president George H. Barr of the 


Saskatchewan section. The convention! The 


UBLIC Utilities 


all branches of indus from the/| ent centary. A of the Domi: 
tlantic to the Pacific tor the discus- Bureau of Statistics shows the 


. . Pu 
~ a 
‘ P 
a 
. va 
i 
z 

. 


ring together representatives of| has made rapid strides du the 


of on in 1900 to 
while in 1929 it 


feb aoe or six and 


Food Industry Progresses 
canned food industry in Canada! the former figure. 


£ economic problems. 


serving the 


necessities of a modern civil- 
ization in their respective terri- 


‘tories, have been able 


to hold their 


eS ae a Se eR ee a 


Ree ee 


’ 
> Pd 


own and in many cases even show 
progress during present economic 
conditions. 


Tae 


Sp SVT 
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ore 


if 
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re 
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~ 
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A 


ar 


gia 


i 


ana 


9 


<P rs ee aod 


Vitally linked with 
home life, these three organiza- 
tions truly exemplify the basic 
soundness behind the type of 
securities they represent. 


: tLatest available figures. 
Vancouver,” neat’ the Internetiongt | kd tere ate, caries, depreciatiod and 
boundary. City owns electric light and es Pe ees os ah es 
NELSON 


power, woe systems. Important 
mi 

Pusckithen, cake 1,800; Terminal point of navigation on west 

1,800 acres. - » 1,600; 1921, 1,469. Ares, | arm of Kootenay Lake. On C., P. R. 

Income and Assessment (Crow’s Nest Pass line), and G. N. R. 

Year ending December 31, 1929 (Spokane line). C. P. R. lake and river 

(latest available) cake oe to postoney Landing and other 

@ cccccees orecerecevcce ow , points on lake. 6 commercial centre 

Expenditure tes ¢4.174 | of E. and W. Kootenay districts. City 

364,180 | OW2S electric light and power, gas, 

' water and street railway systems. 


236,000 
Public Utilities 


Net ea: 
Waterworks {1928)* $15,758 
Net profits after depreciation, operating 
charges, interest and sinking fund on debt, 
— to the credit of the sinking fund ac- 


tAfter operating charges only. 
*1929 figures not available, 


MONTAGUE 
Situated in a gerferal farming dis- 
trict 6 miles from Georgetown, and 28 
miles from Charlottetown. On C. N. R. 
with steamboat connection to Pictou, 
N.S. Tourists provide an important 
source of income, 
Population: 1929, 650; 1924, 600, 
Income and Assessment 


am, and whole milk, cream an 
There were 38 factories in 
P a seating - a 14 
‘actories, and 5 com 
cheese factories. ™ ~~ 


Eggs 
oe value of poultry and e i 

SC Was $1,461,000. Total caliey in 

6" in 1930 numbered 979,700, 

Pte Satta 
7,000 ens and chickens, da. 

ee ‘arming 

tinee Edward Island is known in all 
ta of the world for her fox farms. 

Season 1929-1930 total value of 

1S Was $646,685.. At the end of 1929 

mere Were 727 farms in operation, 720 

Sitesls. cotimsted at s3.776000 macs 
Bl! a 24 46,900, d 
buildings $1,440,217. . " 

Fisheri 


es 

‘The value of marketed fish produced 
|B the province in 1930 was $1,252,478, | gT%_Tat (Per 

a tame of oes sitlen is athiien cen tn 1080, G26; uot yemnt,_wncal- 
fee 
Phy | Ue 0 value o and Liabiliti 

fisheries of the province. Cod, her- Toner sf ancets Ta casa cutee th 

a poate, oysters aud mackerel No sinkin eat ereeee eosese 
re. next of importance. i 
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Assessed value for taxation 
miatone or included ° 
ax rate, 1929: General, 10; school, 14; 
debenture, 6; total, 30 mills. wi Centre of rich mining and lumbering 
Total tax arrears, $2,909. district, and important distributing 
Sali of ee and Liabilities et ak point for fruit farms in the surround- 
Total debenture debt tte 91,500 oie aba ills and other indus- 


35,42 Population : 1930, 6,000; 1921, 5,230. Area, 
751 acres. 
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The Canadian Western Natural Gas, 
Light, Heat & Power Company, Limited 
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Total sinking fund . 
Other liabilities 

Debenture Debt 
Public utilities .,. ; 
Schools ..... ecccccccce 
UMONEE Scccwsnecdccecéocécce 


Total 


1,733 


FFE 


Income and Assessment 
20,000 Year ended December 31, 1930 
55.000 MOVOBUD -. scccccccecesocncs $ 442,824 
d Expenditure e 476,088 
sindipiblinscitetisieabie Been 91,500" Assessed value for taxation .... 5,477,161 
’ Exemptions not included e 924,051 
KAMLOOPS Tax rate, 1980: General, 4.1; school, 21.7 
250 miles northeast of Vancouver, > eal es ee marovements : Sap 
oy mere et Calgary, at junction Assets and Liabilities 
, ve and S. branches of Thompson | Value of assets 
River. On C. N. and C. P, Railways, | Total debenture debt . 
Distributing centre for large mining | Tot#! sinking fund 279,049 
and grazing district in famous dry belt, | 5iking fund surplus 57.989 
Population: 1930, 5,500; 1927, 5,201. Area, Debenture Debt 
$12 acres. : Debentures Sink. Fund 
Income and Assessment outstanding required 
Year ending December 31, 1930 $561,000 $107,810 
Revenue Oe oeceeccccccceccecece $ 242,052 . 
Expenditure . y 59,445 
29,100 


393,400 
Total .sccccocsesecee $1,042,945 
*Net 
earnings 
$27,500 
95,918 
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value for taxation , 270, 
rate (per $100)—general, 50c; school, 
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Northwestern Utilities 
Limited 
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$2,108,344 
1,002,945 
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Public utilities 
Local improvements : 
Ratepayers’ share ., 


ian Utilities 
Limited 


gee 


$30,842,925 
2,109,000 
523,494 
$1,585,506 
497,182 
840,226 
836,436 
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(As at December 31, 1929 


Canad 


9,799 i 
123,510 
$241,110 
**Net 
profits 
$24,205 
63,043 
769 
$16,516 


_——---- 
$71,602 
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debt.......... 


‘ Sovenan for the pee, 
meant, expenditure for 


ee ee 


A 
Exemptions not included City’s share ..s.sce 
Tax rate, 1980: School, 22.30 General .... 
debenture, 10.70; total, 33 mills. 
oO arrears, $18,471. , 
levy, $112,068. $18,471. Last year’s tax 
Assets and Liabilities 


° 
Total debenture debt $2,269,271 


1,384,853 
Total sinking fund .......... ‘801, 
Total s ; 801,434 | Stree 


Bly, 122 A Peeree eat est ey cnnsgn cogs ece sere 


subsid. . . APRS EL ETE LET ST ere ey 
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DOMINION GAS & ELECTRIC COMPANY 
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Payable 
Charlottetown (1) 
Charlottetown, M. 


855) 


4,151 

37,128 $11,965 
$1,074,750 $115,605 
22,835 oe After operating charges only. 


After operating charges) interest and 


anne staking fund on debt. 


$1,334,353 
Profit after 


oper. chgs. only 
$29,766 
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NEW WESTMINSTER 
Twelve miles from Vancouver, on 
Fraser River. On C. N. R., C. P. R., 
R. and B. C. Electric Ry. from 
Vancouver. Splendid harbor, the only 
fresh water port in Western Canadas. 


City owns electric ]i . 
of Nelson, Terminus tems. Numergus. : piaee water gre. ‘ 


me 


rere eeeeeoerece 
eee eee ee seeece 


eto M. Montreal; T. Toronto. 


7 1.000 denominst except where noted. No exemptions from taxation. 
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KASLO 
On west bank of Kootenay Lake, 33 


miles northeast 
-Y. New ¥: 


Toronto; M. \ 
Std, Saint Joba; L. London; (P 
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ed Farming and industrial Position Serve to 


{een Effect of 


nitoba, in common with the 

prairie provinces, has been ad- 

affected by the world wheat 

» but due to the fact that 

xed d farm is more general and 

_ manuf has been de- 

i to a greater extent than. in 

Alberta or Saskatchewan, 

tok Tene Teen a 
however, .is 

a the province 

proved conditions must await 

the prices of agri- 


Government and development 

fits mineral resources promises to 

an important source of revenue. 

ennai of the Hudson Bay Rail- 

ge the southern part of the 

; ce direct. access to an ocean 

or as well as facilitating the open- 

of an immense area of 

rich mineral areas. The 

vince has taken over its natural 

ssources and made a _ settlement 

th the Dominion. In July, one 

Sat vecgestaveht tee the paried 
ustment for peri 

n 1870 and 1908 when it re- 

“Ro subsidy or too small a 

idy on account of natural re- 

which were administered at 

¢ time by the Dominion Govern- 


, nt, 
Bonds of the paeveiee are favor- 


y regarded by investors, but due 
agricultural situation in the 


Whew Situation 


was credited to lands; $88,677,000 
080 to. build production, and $113,005,- 
to buildings. Manitoba ranks fif 
in the Dominion in its agricultural 
wealth. The following table shows 
ross revenue oe. the various items 
n 1930 och 1929 
; sp 1929. 


$ 
Field crops: ..-.. 52,463,000 78,919,000 
Farm animals o:aee aeaites 14,367,000 | lows 


WML oes cabete : 
Dairy products . 13, st "000 14,404,000 
Fruit and 

vegetables .... 1,072,000 1,464,000 
Poultry and eggs 7,998,000 8,920,000 
Fur farming ... 400,000 374,000 

Clover and grass 

seed 184,000 40,000 
Honey ..cccsvecs 920,000 822,000 


-» 88,677, 000 | 119,472,000 
., Average value pee acre of occupied 
farm lands in 1930 was $22. 
* Livéstock 
Horse breeding is an important 
factor of livestock revenue in the prov- 
ince, At the end of 1930, there were 
approximate! tale 359,900 horses in the 
penctees Se a value of $18,784,000. 


heep raising is another. growing busi- Eduea 


ness. The total value of all livestock 


at the end of 19380 was $53,741,000, the | Attorney-Genera’ 


estimated numbers and value being as 
follows: 

; Number Value 
Horses .....ce0+++ 359,900 Sees 
Milch cows ......- 251,500 13,502,00 
Other cattle ...... 483,800 16,260, 000 
Sheep ...ceesecese 228,400 1,299,000 
Swine secccsciesce 271,700 3,896,000 


Revenue from d ae products in 
peevnee in 1980 amounted to $13,68 

, compared with $14,404,000 in 1929 
(latest itemized statement), a total of 
28,672,109 Ib. of butter was produced, 


be! of whick 15,472,109 Ib., valued at $5,- 


Information 

_ Age area of 251,832 

ee aise 19,906 square miles 
total tee i is water, there- being sev- 

thin the provincial 
icone part of the prov- 
rr level and is excellent farm land. 
half of the province, how- 


te rocks. The lates 
nae of =) lands org eaek 
of a total land 


urposés; 


ever, is pene on — Laurentian a 


Tov: 
‘© in 1928 was $1,956,000 1986 
ta. or 


Population 
2 a the asetfis ta t6t of the prov- 
in 1911, 461,894, and 
decennial census) 


"1926, 
classified as urban, ome e remain- 
ra! 


57 per cent as 


province is the gateway to the 
it as neern as Lae eerneen acilities 
there were 4,294 


iles under ore 

miles of which belong to 
—T C. P. R. eee, Other 
Brandon, Sask., and Hud- 

- oan Greater Winni 

trict B SF There are also 
Maniteba Northern 

Railway. 


} common with the other prairie 
itees, the flour industry is Mani- 
chief manufacturing industry, 
followed' by slaughtering and 

ting in the value of its 


The ane Seeger the 
tics of th lustries of the 
c 929: 
of establishments ' 
BML cece ccc ccccccces em #173,158 868 
ber of employees ....; sais 
and w paid .« 


58,583 
it of materi eeeeeeee 168,381 
value of ucts .. $164,909,127 | v: 


‘Spring wheat, barley and oats are 
most important crops, accounting 
over 81 per cent of the total value 

bf the field cro produced in 1930; 


000.| amount of 


Honey is now oT, roduced in 
Manitoba on a carload fasis. T The first 

shi in 1925. In 1980 
oney were produced, 


valued at $900,911. Production has 


shown a steady increase in recent 


——— Production 

Most of Manitoba’s aastositeral rev- 
enue is derived from field crops, o 
which spring wheat is the most im- 


portant item. The estimated gross 


cultural wealth of the province in 193 
Was $645,170,000, of which $15,248,000 


724,640, was creamery (factory) butter, 
and 8,200,000 Ib., valued at $1,968,000, 
was dairy butter. Cheese amounted to 
600,426 Ib., valued at $124,351, including | P 
100, 000 Ib., home-made. Preliminary 
estimates for 1930. show total produc- 
tion of 15 =~ 96 lb. of creamery butter, 
and 560 

value o al 
in 1929 one 
ery butter, cheese, ice-cream, and 
whole milk, cream and buttermilk. 
There were 70 factories in operation, 


roducts of dairy factories 


to | Zinc 


. of factory cheese. Total o bb. 
§5.953, 940, including cream- | See 


& 


Total production in the province in 
1930 amounted to $5,326,568 and the 
following figures give the values of 
the various minerals produced during 
the last two years: 

1930 1929 


3 
2,268,742 2,350,608 
776,069 631,051 
873,412 524,440 
233,851 464,186 
582,884 335,990 
270,754 sevens 
119,041 


Portland cement . 
Gypsum 
Stone 

aay products ... 


Copper seseceves 


eeeeeeeeeeee eeeree 


Total, including 
other minerals 65,326,568 
PROVINCIAL ANCES 
ue and Expendi 
a revenue of 


fisca’ r ended A 
so2e33 335 as cone 


Pat lead al OS 105 in the 
Aca! peat 


The items of revenue for the 
ended April $0, 1930 are ag fol- 
Dominion of Canada 
Attorney-General 
riculture and immigration . ecve 
ucation * eeeeeeel 
eecevececeee) 
ry ececccccccca 


Provincial Secr 
Provincial Lands .....c.ceccooee 
Public Works See eeeereeeeeeesee 


Tressury 
Municipal Conmioner 


Telephones a: Telegraphe ecccce 
Health and Peblie Welfare ....6 


Old Age Pensions ... coos 


$ 1,823,893 
1,951,828 


82,188 
198,379 
5,83 


631, 218 


iain Fh 13,922,135 
penditure 

Public Debt ....... seeveesceeeep $4,399,128 
Legis 99 


lation 
Executive Council ... 


Frovinelal ene 4 


Municipal Commissioner 
Health and Public Welfare .... 
Mines and Natural Resources .... 77,2 
Old Age Pensions 610,489 
$13,687,397 

The capital ofthe AND OFFICIALS 
Winnipeg, and the 
a lieutenan 
bly composed of 55 . 
James D. eenaee, is lieutenant-governor 
and at presen Progressive government 
under the eset of Hon. John Bracken 
is in power. 

Provincial Executive 

Premier, Provincial Treasurer aoe Presi- 

om ef Council—Hon. John Brac 


meena Swaps and Minister ae Tele- 
seme J. Major, K.C. 
Minister of Agriculture and Commissioner 


of Railways—Hon. Albert Prefontaine. 
Minister of Education—Hon. R. A. H 
Minister Public Works—Hon. W. 


foner and Provincial 
retary—Hoa. D. L. Mc f 
Minister of Health and Public Welfare— 
. B. W. Mon , M.D. 
Minister of Mines and Natural Resources, 
Commissioner of Lands—Hon. Donald Me- 


lu 
‘ Municipal Commiss 


including 57 creameries, 11 cheese fac- | Kensie. 


tories, and 2 combined butter and 
cheese factories. 
Poultry and 

Each year the p province derives large 
amounts of revenue from this branch 
of agricultural production which in 
1930 amounted to $7,998,000. The esti- 
mated number of poultry are as fol- 
‘lows: hens and chickens, 5,034,900; tur- 
ke 8, 484,700; geese, 113,800; ducks, 

00; total poultry 5,65 200, valued 
s $4,454,000. 

Fur Farming 


Deputy Ministers 
Allen. 
Iture—J. H. Evans. 
ucation—Robert Fletcher, M.D. 
Provineial Treasurer—R. Mon. Pearson. 
Public Works—A. meee 


Municipal Affairs—R. i & 
un Page 
Health ne Weltare— Ww. ‘Sack. 


eon, 


Clerk, Executi 
Legislative Counsel—J. C 
Com General—R. 


Officials 
ve Council — F. ord 
. Collinson, K.C.; 


ller Drummond ; 
wiabearer Provincial Police—H. J. Martie ; Steam 


Manitoba produced 7 per cent of the; Power 


total production of raw furs in Canada 
in the season 1929-1930, total value of 
pelts amounting to $809,673. In 1929 
there were 223 fur farms in the prov- 
ince, of which 114 were fox farms; 
value of animals $1,913,271; land and 
buildings $1,125,935. 
sheries 

The total value of Manitoba's fish- 
eries in 19380 amounted to $1,806,666, 
as compared with $2,745,205 in 1929. 
The most valuable fish is pickerel, 
valued at $581,018 in 1930, White fish 
accounted for $536,151 and fresh 
‘tullibee for $369,674; $115,736 of pike 
was also marketed. The capital 
invested in the industry was $1,309,141 
ih 1930 and 4,787 


Manitoba is spruce. Poplar, 
and tamarack are also produced com- 
nl Be The value of production in 
1929 was $1,972,715, which represents 
a slight increase over the previous year. 
In 1929 there were 64 mills in opera- 
tion in the province, representing a 
capital investment of $2,440,212; gross 

ue of dat $2,095, 613; net 
in $1,24 ess 


Janu 1, 1981, Manitoba had 
develope horsepower (ty (turbine installa- 
tion a} $11 +» all of which is 

reduced at central electric stations. 

ndeveloped available water power at 
minimum flow, totals 3,309,000 h.p. The 
ower developed is approxi- 

mately 465 h.p. Biinice 1, of population. 
zanna ainiog production has 
piper | confined to the non- 
rectal ¢ minerals, but in 1930, for the 
first time in the history of mining in 
Canada, an output of blister copper and 
refined zinc was made, the Hudson 
Bay Mining & Smelting Go., operating 
the Flin Flon Mine, bringing its 
smelter to production late in the year. 
The gold produced in 1980 was princi- 


f pally from the Central Manitoba Mine, 


cated near the Ontario boundary. 
Portland cement, gypsum, and buildin 
stone are produced in the southern an 
southwestern districts of the province. 


Province of Manitoba Financial Statement 


(As at November 30, 1930) 
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Res. Stic. oad 6, 


$056. 852,995 
oe ete ees: 0,818,086 
$1,111,395 
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48,416,758 
i 274,623 
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1989). voce peccescesssecssass 
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inst self-sustaining and se debt. 
pe ANS ING _ or 


Payable 
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603,466.66 
150,000.00 
827,602.72 
100,000.00 
17,000 
40,000 
68,000 
329, 691 
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570, 000 


° N.Y. Néw York; T. Toronto; M. Montreal; W. Winnipeg; V. Vancouver; R. Regina; 
StJ, Saint John; L. London; (P) Par; (G) Gold. 


135 5,691 acres. 


Commissioner — D. L. McLean ; 
Commissioner—E. W. Watts; Public Utill- 
ties Commissioner—W. R. Cottingham ; Chief 
Health anepoeiee Snows pee M.D.; 
Minimum Wage Board—G. N. Jackson, chm. ; 
Liquor "intakes D. * Wau h,' chm. ; 
Workmen's Poreah New- 

; King’s ter—Philip Purcell, . 


MANITOBA, CITIES 


é BRANDON 

On i aiver, 134 miles west 
of Winni Div. pt. of C. N. R. and 

Sp % ok railway and water sys- 
B. owned by city. Brandon College 
(affiliated with McMaster University, 
Hamilton) situated in city. Some 17 in- 
dustrial plants in operation. Distrib- 
es centre for rich agricultural dis- 
ric 

Population: 1980, 17,769; five 
16,964. Area, 5.400 a acres. ele 


and Assessment 

Year ending December 31, a ns 

Expenditure s.j..ccsccccccecese. 689,081 

Assessed value for taxation ..... 18,576,960 

included 6,60%,790 

ee pt general, iis ; debenture, 
O lotal taxes in 

year’s tax levy, an 

Assets and 


rates of cate ss seeeageessees 

Total debeiture debt ica toea 
Total sink: PURE cocsccesccece 
Other 


Dedenture Debt 
Public utilities $1,205,000 $522,086 
Local im eenee . e 


provemen 
Ratepayers’ obese © 790,544 ae Hy 4 


City’s share .......6 | 115,602 8,905 
General debentures .... 1,286,403 181,509 
1 1,005,906 


Above 
305,375 


*Net 
profits 


earnings 
Waterworks ......060 § 48,018 
Street railway ....... 639 
Geometry seccscccsocee ~ sn 


hie operating cha Rm ne ‘ai 
a ae . coene 7 rges, a 
interat. —e inking fund on debt. 


$46,538 
1166 


PORTAGE LA PRAIRIE 

Situated 56 miles west of ionioeg, 
on main lines of C. N. R. and C. 
Power supplied by transmission line 
from Winnipaz. City owns elecvric 
light plant and water system, and sum- 
mer resort. Several industries located 
in the city and surrounding district. 
Sand and cla 7 suitable for the manu- 
facture of b as and cement available 


in sholghborhosd 
tion: 1980, 6,453; 1921, 6,766. Area, 


Assesem 
(As at Dec. a 
Assessed value for taxat a é a 4,335,258 
Miter Fate, 19901 tetpai a ea 
‘ax rate, : Mun purposes ; 
: —oe nture, 2.47; general, 2 
tote 


Pokal tan arrears, $39,618. Last year’s tax 


bt 
Debentures Sink. fund 
outstanding yon hand 
844,000 $§ 331,487 
10,893 10,1838 
266,000 101,545 


443,215 
tNet 


Public utilities 
Local improvements . 


1,120,893 
*Net 


earnings 
Waterworks . 38,375 
Electric light 25,899 
* After operating charges only. 
opérating charges, depreciation, interest and 
sinking fund on debt. 
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7 | Local improvements: 
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THE FINANCIAL POST 


~ MANITOBA CITIES 


On Red SOmIrAee w 
n iver, opposite Winni 
with which it is connected by trate 
and passenger bridge, and by electric 
railway. Seat of Roman Catholic Arch- 
bishop of Manitoba. Education, indus- 
trial and residential centre, City owns 
water system. 
Population: 1930, 16,321; five years ago, 
14,298, Area, 11,641 acres. 
Income and Assessmen 
Year ending Senanes $1, i930 
ROVENUG 2c ccccccvccccccccces one 8 
Expenditure . 
Assessed value for taxation .... 10,062,450 
Exemptions not included 8,621,380 
Tax rate, 1930: General, 16,65; debenture, 
24.17; school, 17.68; prov. govt. levy, 2.18; 
G.W.W.D. levy, 7:86; co A 54 mills, 
Total tax arrears, 9426 
Assets and Lisbilities 
Ve aapaede eoeseee, 8 6,623,409 
5,009,397 


714,982 
741,741 


Tota) sinking fund .........++. + 2,063,220 
Other liabilities 1,657,837 
Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 
$ 680,000 $ 205,025 


Ratepayers’ share . =: 1,217,175 848,010 
City’s share 816,715 464,629 
General 2,295,507 545,556 


Weel d,dahbusiciii $ 5,009,897 $ 2,063,220 
Public Utilities 
*Net {Net 


earnings profits 
73,226 $ 25,711 


Public utilities 


Waterworks .....+++ $ 


*After operating charges only. 
tAfter depreciation, operating charges, in- 
terest and sinking fund, on debt. 


WINNIPEG 
Wissipeg is the capital of Manitoba, 
the third largest city in Canada, and 


53 | the gateway to Western Canada. West- 


ern headquarters of C. N. R. and C, P. 


7/R. The city has the cheapest, and one | 
00 | 0f the largest supplies of hydro-elec- 


tric power on the continent. Part of 
is owned and 
operated by the city. 

Winnipeg is the largest cash grain 
market in the world, and the commer- 
cial metropolis of the West, having 


over 1,000 industries in operation. The L 


shops ‘and yards of both railways are 
located in the city. It is the chief 
market for all pro ucts of the Prairie 
Provinces. The Provincial Parliament 
buildings and university are situated 
in the city. 
Population: 1930, 212,815; 1921, 196,947. 
Ares, 16,287 acres. 
Income and Assessment 
Year ending December 31, 1930 
Revenue ede bocdcccecore $11,084,130 
Expenditure . 
Assessed value for taxs 
Exemptions not included 
Tax rate, 1930: Schools, 14.02; all other 
» 19.48; total $3.5 mills. 
including 1929, 
$1,634,407 ; 1929 taxes uncollected, $2,274,434. 
Assets and Liabilities 


$92,613,964 
62,348,452 
23,736,344 


re Debt 
Debentures Sink. Fund 
oma’. on hand 
Public utilities ...... $32,066,331 
Local improveme! 12,861, er $15,603,602 
18, oe. 781 8,132,742 


$965,648,452 $28,736,344 
Public Utilities 


Waterworks ..6.5.+. 
hts 


Total debenture debt i 
Total sinking fund 


Surplus 


PING acccceccccceceses 
$197,412 


*Estimated. 
tincludes issue of March, 1931. 


BRITISH COLUMBIA CITIES 


(Continued from page 20) 


PRINCE RUPERT 

On Pacific coast, at mouth of Skeena 
River, 480 miles northwest of oe 
couver. Western terminus of e . RK. 
C. N. and C. P. steamers (B. a 
Service) from Vancouver and Victocis. 
Port of call for all steamers from Van- 
couver to Alaska. Excellent harbor. 
City owns telephone and water systems. 
Electric light and power plant sold in| 
1930.. Important mining and lumbering 
district. Extensive deep sea fishing 
and other industries in operation. 
pues al gris port for Northern Brit- 
ish Colum 

——. 1930, 7,500; 1921, 6,393. Area, 


4,761 
oe and Assess 
Year ending December 31, ‘930 


Revenue 
Expenditu 371,079 
tents $499,602 
n 499,602 
Tex rate, 1930: general, 12; school, 21; 
debenture, 15; total, 48 mills. 
Total tax arrears, $129,444. 1930 levy, 


Public utilities .. 
Local improvements ... 


Schoo ° 
Soldiers’ Housing ........ 
General cicscsccccecassscesseces 


$1,857,287 
tNet profit 


102 Waterworks sssccsccceess 


Telephone . 


a depreciation and 
charges. 


. PRINCE GEORGE 

At junction of Nechako and Fraser | 
jg 330 miles north of Vancouver, | 
on C, R. Motor boat service from | 
South hen George and Quesnel. A/| 
growing railway town. City owns elec- | 
tric light and water systems. District 
chiefly. mining and lumbering. 

Population: 1930, 2,200; five years ago, 
2,000. Area, 1,092 acres. 

Income and Assessment 
Year ending December 31, ne 


Revenue 
Expenditure . 
Assessed value for — 
Exemptions not includ 2, 

Tax rate, 1930: School, 21.65 ; auenaan 


redemption 


Value of assets 805,401 
Total debenture debt 
Total sinking fund ............. 


Sinking fund surplus , 
Other liabilities 


Debentures Sink. Fund | 

outstanding on hand 
191,000 $60,849 
101,500 54,638 
5,630 
5,5 121,017 

Public Utilities 

tNet profits 
Waterworks 112,089 
Electric lights 9,101 


$7,012 


0 
tAfter depreciation, operating chagges, in- | 


terest and sinking fund on debt. {{Deficit. | J 


PORT ALBERNI 

— head of Alberni Canal, a natural, | 
p, land-locked harbor on west coast | 
és Vancouver Island. Terminus of 





Year Ended Dec.31, 1930 


Population 
Town— 1930 1926 


Beausejour. ee eee ceeeeece 1,10¢ 994 
Birtle..... seccoccccsecece 500 560 
Boissevain. seereeesererseee 850 825 
Carberry. +e ee wees eee ee ceee 
CaOPMan ... cececce cecccees 
DRRDENN. « cocc.ceh ecccuses 
Deloraine. .o0cccseseccece 
OFBON,, « co ceveesececese 
Gladstone. ..esccccesccese 
Grandview. .. secesecsvses 
Hartney.... 


eee ee eeeretere 


Nee izvenete slerteste 
ak Lake 


‘ax on ess also ievied. 


Assessed Debenture Taxes 
Value i Levied 


3 

297,044 13,570 12,088 
825,005 36,300 14,146 
411,230 15,159 
746,700 22,496 
859,250 

2,300,373 
400,640 
439,040 
373,405 
352,840 
298,448 


856,665 20,646 


Esquimalt & Nanaimo Ry. from Vie- 
toria, City owns water system. Situ- 
ated in heart of largest stand of timber 
on Pacific coast, Outlet and base for a 
district rich in minerals; agriculture 
and fruit farming carried on exten- 
sively inland, deep sea fishing off the 
coast, 
Population: 1930, approx. 2,000; five years 
ago, 1,200. Area, 1,9 60 acres. 
Income and Assessment 
Year ending December 31, 1930 
MOUGIND -Scanccs ch ecteds ecocccee 9167,727 
Expenditure ° 
Assessed value for taxation ... 
Exemptions not! included 
. 33.6; debenture, 


arrears, $5,285. Last "s tax 
levy, $25,686, $ ea 


Assets and Liabilities 

Value of assets oe 

Total debenture debt 219,200 

Total sinking fund 27,658 

Debenture Debt 

Debentures Sink. Fund 
outstanding on hand 

$179,000 $15,628 

ay 200 8,572 

000 8,458 


Net 
tprofit 
$1,755 


$410,620 


Public utilities 
Local improvements :.. 


Public Utilities 
N 


*earnings 
$11,436 


” @ After operating charges. ... 
tAfter operating charges, depreciation, in- 
terest and sinking fund on debt. 


PORT MOODY 
At head of Burrard Inlet, 12 miles 
east of .Vancouver. On main line of 
C. P. R. Has five miles of water front. 
City owns waterworks plant. 
Population, 1930: 1,000; 1921, 1,030. Area, 
2,980 acres. 
Income and Assessment 
Year ending December 81, 1930 
Revenue 3 
Expenditure 
Assessed value for taxation 
Exemptions not included 45 
Tax rate, 1930: General, 10.25 ; school, vith 
debenture. 23; tétal, A mills. 
Tex arrears, $17,623 
Assets and Liabilities 
Value of assets 


Waterworks Cosccesee 


ocal improvements . 
Genera] 


. ROSSLAND 
In vow Kootenay district, 235 miles 
east of Fancouver, near International 
boundary and close to Trail, B.C. On 
C. P. R. Centre of gold and copper 
mining district, A residential district 
for Trail. 
Population: 1929, 3,750; 1921, 2,097. Area, 
1,920 acres. 
Income and Assessm 
Year Ending December a. ‘980 
Revenue $76,988 


Expenditure 78,080 
Assessed value for taxation (1928) 1,068,617 
Exemptions not included (1928) .. 618, 046 

Tax rate, 1930: General, 5; titee. 38; 
debenture, 7; total, 45 mills. 

Total tax arrears, $13, 

Assets and Linbilities 

Total debenture debt 
Total sinking fund 
Other liabilities 


Debenta 
ew! _ etd occceccese . 


eee eereeeee eeeee 


. 
Soon CoO RPO EOT TOC E RETO R Eee 


Fetal “parcccvccccess 


SALMON ARM 
On southern arm of een lake. 
45 miles east of Kamloops. nC. P 
Municipal water and pmol Tight he 
tems. Centre of fruit-growing and 
celevieg district. West Canadian Hy- 
dro-Electric Corp. purchased the city’s 
hydro-electrie system in 1500/ 
Population, 1928 (approx.) 80; 1921, 627. 
Area, 520 acres. 
Income and Assessment 
As at December $1, 19 ) 
$52,645 
54,224 
672,597 


Expenditure as 
Assessed value for taxation 
Exemptions not included (approx.) 150,000 

Tax rate, 1930: General, 7; school, 14.5; 
debenture, 13%; totak 82 mills. 

Tax levy in 1930, $24,861. 

Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 
Debenture Debt 

Public utilities ..,... eovdabicsuc . 
Local improvements ,...ss.eeeese 
Schools .. 
General Mar eeeeteereereeneeeeeee 


Total ccccsssecces 


VANCOUVER 

The commercial metropolis of the 
province, and Canada’s great Pacific 
Ocean port, situated on Burrard Inlet. 
oe terminus of C. N., C. P., N. P., 
G. N., P. G. E., and Kettle’ Valley Rail- 
ways. Y ssoatile connections with 
Australia, New Zealand and the Orient, 


pulation of 
457 | charges, interest and sinkin ee debe | in 1980 when ery en made|the frst “ist time 
we = r funda North Vancouver a port of ban "rhe pean. 
1929 w the on ot 
seoumtli 
* 


’ 


and with Europe and other parts of the 
world, via the ren Canal. Coast- 
wise steamers to U. 8. and B. C, Pacific 
ports. 

Important shipping point for all 
weeduets, including wheat from prairies, 
and mining and lumbering products 
of the province. Harbor open all the 
year round, with complete warehouse 
and yoy eer Water system 
owned by cit 

che leather! i é oF Kourios centre. 

ms years 
208,308. Area, 27,96 ee 
Income oe Assessment 
Toon ending Dezember 31, 1930 
oececebececeoscveccecoes ou6,c0 


Expenditure uéedaneéentudanae soos 14,940,497 
Assessed value for taxation .... 258,085, 561 


Exempt . ‘eee 
Tax rate: general, 16,056; debenture, 
11,431; school, 12,393; total, 39.88 mills. 
Assets and Liabilities 
Value of aseeté ...cceccscecseves $87,399,980 
Total debenture debt .........-... 64,989,350 


ttTotal sinking fund -+ee 15,829,081 arises the investment can be 


emer ~~ yng trary com converted into cash. 


Debentures Sink. fund 
outstanding on hand 
Public utilities $ 6,403,432 $1,503,419 
al improvements: 
Ratepayers’ share . 7,575,384 
City’s share ......+ 1,724,506 
Genera] eee 49,286,029 


vo te 715,329,081 
(Not included above) 

Local improvements: 
Ratepayers’ share .....ssss00: 
General 


Total .. 


+8 496,040 
oosecere 2,800,000 
EE 


6 6egbecd60 600s cdves see $8,206,040 
* Public Utilities 
shies tiNet 
earnings deficit 
$ 807,913 $ 61,220 Barr. 
ttIncludes as an asset, a owing A Sipets 


the city, $2,126,791. tAfte tin; charges 
’ . r 
only. ttAfter deononiation . Shore of raat 


BRITISH COLUMBIA CITIES | ?evieus record was made in 19 


(Continued on page 24) at the y North Shore. 


FOR ALL LIQUIDS, HOT OR COLD. 


EMPIRE METERS _ 


of satisfaction to the holder, 
ticularly in unsettled times. 
principal is safe; interest is received _ 
regularly; and if the necessi 


ard Inlet Shipping Canada's Population at Re 
ing record for for the sean 2 Canada’s consus this year will 3 


more 
A MacPhail, eh 
‘Conres. ital 


forecast 


a oe 
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eg 
3 
i 
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GASOLINE, OIL, WATER, MILK, SYRUP, ‘ik 
NATIONAL METER COMPANY OF CANADA, LIMITE! 


Head Office and Factory: 
24 Front St. West, National Meter Building, Toronto 


Branches: Montreal, Que. Winnipeg, Man. 


British . 
Columbia 


Investments 
WE are always pleased 


to answer enquiries 
about opportunities for 
‘the profitable employ- 
ment of funds in British 
Columbia’s Investments 
and Real Estate. 


Municipal and 
Industrial Securities 
Real Estate Mortgages 


hy 


Vancouver, B.C. Londen, E: 


Province of Quebec — 


Soundness of its Financial 


Structure Indicated by Strength 


and Yield of the Province’s 
Bonds 


- Financial Statement 
as at June 30th, 1930 


Approximate value of taxable xeal estate within the Trevines 3380, $2,357,128,772 


Gross Funded Debt ... 


eeeeveereeeeeee een teense eepeee 


Less: —Sinking Fund and Deferred Payments ...m..+ 22, 72, 764.74 


Net Funded Debt ..,.....cccecccscsccessseccve ces $04,022,526.84 


Ordinary Receipts for year ending 30th June, 1930 ...$43,585,140.83 
Ordinary Expenditure for year ending 30th June, 1930 39,374,910.31 


Surplus of Revenue ... ... «60 cries sewers cesecvesece+$ 4,210,280.52 


Facts about Quebec 


National Wealth of the Province: $7,302,000,000 or 25.23% of the wealth of Canada 
The net funded debt amounts to only $20 per capita. 


Per capita net debt of Canada, $227.17 (1929). 
The per capita expenditure during the year was one of the lowest among the nine 


Provinces. 


Area and Population 


Area 
Quebec is 


Population, 1930 — 2,734,600 


Annual Production - 
Crops, 1930 ...sswseves mene 366,000 
Fisheries, 19380 eervecemesee 2,502, 998 
Minerals, 1930 ‘ee ace see @ 40, 539, 286 
Furs, 1929- 80 eee cetmee® 1 658,358 
Pulp, 1929 cereeswmieedee® 69,286, 498 
Paper, 1929 . ‘eee veo eee ee 107,504,475 
Manufactures, 1929 ..=..1,160,612,992 


594,434 square miles. 
Canada’s largest province. 


1901 — 1,648,898 
- Increase — 1,085,702 


Water Powers 


Available at minimum flow CHT See twee ees we etele ee SEES se ees eee 8, 459, 000 h.p. 

At estimated flow for maximum development ..mssmesssieshaiees 13 064,000 h.p, 
(Largest of any Canadian Province) 

Turbine Installation eeereerreeeemesseeee OWES 0 OS oP se Fee Tee Te ons 2,718,130 h.p, 
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_. New Brunswick 


~—“~—— 


Economic Position of Province is Well Maintained 
| -— Development Continues 


stable in New 
revenue from 


{val 


Hen B. of which were pulp mills and 3 
combined pulp and paper mills. Paper- 

ill, production totalled, $5,640,043. Net 
ar combined production $7,628,- 
$34,221,831. A total of 563,560 cords of 


| pulpwood was produced in 1929, of 


province has an’ area 
uare - . Co wi 
Se datas tee lekon 3 


‘ 


which 154,769 cords was exported. Ac- 
cording to provincial i ew 
Brunswick produced 409,558 cords of 
pnlpwrest, during 1930, an increase of 
0 per cent over the previous year. 
Lumbe 
The total lumber production in 1929 
$63,114,000 ft. b.m., valued at $9,294,- 
941. Spruce is the most important, fol- 
lowed by white pine, yellow birch and 
balsam. ‘there were 253 mills in oper- 
ation .in 1929. and the capital invested 
ounted to $25,150,827. 


net value $4,499,637. The province was 


00 | the fourth in the Dominion, in 1928, in 


gross value of produé¢tjon. 

Water er 
Janu 1, 1931, the province had 
developed capacity (turbine installa- 
tion) of h.p.,. and an undeveloped 
le power at ordinary minimum 
flow. of 68,600 ae 21,050 h.p. was in- 
talled during 1930. 78 per cent of the 
pes oowne is distributed by cen- 
ag A : station man 35 pee oe 
y and paper is and remainder 
plate faduatries. The amount of horse- 


S pees developed is equal to 316 h.p. per 


an heme SiR per-cent of the 
Melty eds sprstio tasting 
' ; Q) © a 

X. ee Cc. * rg a= eat 


A 
ue 


y 


“coast- 
e 


ons, entered: the 


- > “ is ies . a ts $117,965,070 
if 1 Peart: aoe 
stamens vets eae 
ae 
Production 
crops are the most. : t 
ut un- 
of the Lier Coontlos prov- 
n : from 


Brunswick receives most of 
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fy 
if 
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wn in the province in 1929 
92,659. Total value of fruit and 


G m ereeeveeeece 


Total, includin. 


of population. The province has 
Siveninctons reservoir facilities for 


— the stream flow. A provin-| Tots) 
= body, the New Brunswick Electric 
ower 


mmission generates power on 
the Musquash River and delivers it to 
various municipalities. . 


The total value of. minerals produced | | 


in the province in 1930 was $2,270,812, 
the chief item in production being coal 
which is mined in the Great Lake dis- 
trict. .The province also has large de- 


posits of. um of a very pure qualit 
poses. Spout one-third ‘of the tota 
Cansds. Grindstones and structural 
materials, natural. ge and petroleum 
are also produced. The following table 
és value of minerals produced dur- 


last two years: 
. 1980 192 
Coal eeeeeaeeee ce 864,006 908, 4 
cones ee 
Bess civue 179,052 
Clay products eeeree 160,006 


other minerals _—-2,270,812. 2,371,187 
* PROVINCIAL FINANCES 


ital invested in the industry | cit 


The gross |p, 
walue of the products was $12,164,604; 


NEW BRUNSWICK CITIES 


FREDERICTON 

Fredericton is the capital of New 
Brunswick, situated on the St. John 
River, 84 mites northwest of - Saint 
John. On C.N.R. and C.P.R, Steam- 
ships from Saint John. The University 
of New Brunswick, and the Provincial 
Parliament Buildings are located in 
the city; it is also the seat of the 
Anglican Cathedral of the province. 
Numerous industries are in operation, 
and it is an important outfitting point 
for hunting and fishing. Centre of 
lumbering and mining district. Water- 
works and filtration system owned by 


y: 
Population: At present, 9,000; 5 years ago, 
is e » 80 acres. 
Income and Assessment 
Year ending December 31, 1930 
Agzented veles for taxation .... $10,968,699 
Tax.Cate: General, 2.52. f 
Total tax arrears, $87,549; last year’s tax 
levy, $277,000; uncollected, $62,323, 
Assets and Liabilities 
Total debenture debt 
Total sinking fund ..... 


" MONCTON | 
Moncton is situated 81 miles nortb- 
east of Saint John, on Petitcodiac 
River, at head of navigation of Bay of 
ndy. On C.N.R. and C.P.R. Di- 
visional point of O.N.R. City owns 
water system. It is the centre of a 
natural ges and petroleum belt, and 
is surrounded by good farming com- 
munities, for which it is the distribut- 
ing point. 
‘opulation: At present, 22,064; 5 years 
ago, 19,000. Area, 2.16 square miles. 
Income and Assessment 
Year ending December 31, 1930 


J evenue $1,478,471 
Expenditu 1,478,471 
Assessed value for taxation .... 24,372,300 
Exemptions not included above . 


$688,500 
102,068 


12,356,440 

Tax rate: General, $1.35; school, $1.15; 
county, .15; total (per 100), $2.65. 

Total tax arrears, $43,321; last year’s tax 

levy, $728,271: amount uncollected, $155,321. 
Assets and Liabilities 


$5,910,049 
3 


Deben 
Public utilities .....+ Oates 
SS °1,801/500 437,980 


$3,805,000 $1,008,306 
Public Utilities 
N Net 


e 
*earnings tprofit 
‘Waterwor! $8,692 $1,678 
*After operating charges only. 
tAfter depreciation, operating charges, and 
interest\and sinking fund on debt. 


SAINT JOHN 

Saint John is the largest city in New 
Brunswick, situated on the Bay of 
Fundy, at the mouth of the St. John 
River.. It isthe winter port of Canada, 
the harbor being open all the year, and 
always free from ice. Steamships from 
all parts of the world connect with the 
transcontinental railways C.N. and C.P. 

Shipbuilding is one of the principal 
industries, the Saint John Drydock 
being one of the largest in the world. 
Many other industries are carried on. 
It is a distributing point for a wide ex- 
tent of country rich in agricultural, 
mineral and. timber resources. 

Population : 1930 (est.) 60,000 ; 1921, 47,166. 

18,440 acres. 


ahd Assessment 
Yeus"anks December 31, 1930 
ue 


2,968,460 
e++« 51,491,400 


Exemptions not included . 14,900,000 


Tax rate (per $100); City, 92c.; country, 
72ci; school, $1.20; total $2.84. 
Total tax arrears: City 
$448,506, less reserve $832,559; last 
levy, $1, 


678,464; amount uncollected city's 


66 | share),. $217,232. 


es 
+ $12,067,108 
6,628,739 
2,872,280 
992,767 


Debentures Sink. Fund 
outstanding *on hand 


1 | Public utilities ...... 
Local 


Executive Council 
Premier—Hon. Charles D. 
Provincial Secretary 


. Richards. 
—Hon. Antoine J. | M#t* 
irioter of Public Works—Hon. David A. 


aieeter of Agriculture—Hon. Lewis 
Minister of Health and Labor—Hon. Henry 


1 Taylor, M.D. 


President Executive Council—Hon. L. P. 
“Minister cits Portfolio — Hi 
Reilly, K.C. Rierpesuptvedicen 


of Executive Council — Mi 

ee Deputy Mi a. 2 , 
nm 

Provincial Secretary-Treasurer — Robert 


oe: General. R. St. John Freeze. 
rney. . St. F 
Public Works—A. W. Barbour. 

Lands and Mines—G. H. Prince, B.S.F. 


improvements . 
General eeereeeceesem 


Total Seer eceteceescod 


*Not segregated. 
Debentures for which 
levies taxes: 


$3,463,490 


$454,332 
*Net 


Sree ee eeeeeeree eteeve 


$26,023 
*After deducting depreciation, operating 
expenses, and interest and sinking fund on 


tDeficit. 
eee 


Other Department Officers 
Registrar Supreme Court — R. St. John 


Superintendent of Edu —W. S. . 
ter, M.A., LL.D. Seer ten ee 

Power Commission Hon. E. A. Reilly, 
ee = en’s C 

orkmen’s Cempensation rd—J. A. 

Sinclair, chm. ‘ " , ae 

Maritimes Trade Commissioner—R. W. E. 
Burnaby, Federal Bldg., Toronto, Ont. 

King’s Printer—G. M. Bryon. 
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‘THE FINANCIAL POST 


- Nova Scotia 


Variety of Production Aids Province in Resisting 
Effect of General Conditions 


Nova Scotia ranks first among the 
provinces as a producer of coal and 
second only to British Columbia in 
the extent of its fishing industry. 
The province, on the Atlantic sea- 
board, has excellent harbor facili- 
ties, and this combined with its re- 
sources of coal has given rise to an 
extensive steel industry. While the 
latter industry has been hard hit by 
economic conditions, the province as 
a whole has maintained its position 
very well due largely to the fact that 
it is not dependent upon any one 
source of revenue. The province is 
well endowed with natural resources, 

General Information 

In size Nova-Scotia is the second 
smallest province in the‘ Dominion. 
With no part more than 40 miles from 
the sea, it is about-350 miles in length 
and from 50 te 100 miles wide. It con- 
tains 21,428 square miles. The latest 
census of farm lands (i983) 
8,092,000 acres out of a total land area 
of 13,275,520 acres, or 60 per cent, 
available for farm purposes; of this 
4,723,550 acres, or 58 per cent, was then 
under cultivation. 

The estimated wealth of the province 
in 1928 was $869,000,000 or $1,589 per 


capita. 
Population 
According to the Dominion census of 
1921, the province had a population of 
523,837, in 1901, 331,120. The distribu- 
f population in 1921 showed 56 
per cent rural, the remainder urban. 
twenty years prior to this, 71.8 per 
cent of the people were rural. The 
population in 1930 was approximately 
553,900. , 


Railways 

In 1929, there were 1,420 miles of 
track in operation. Over 1,000 miles 
are operated by the Eastern Division 
of. the C.N.R., 288 miles by Dominion 
Atlantic Ry., owned by C.P.R., and the 
remainder by local companies. The 
Dominion Atlantic Ry. runs through 
the fruit and agricultural district, the 
Annapolis Valley. 

Shipping : 

Nova Scotia has ports which 
handle water borne transportation. 
Halifax is one of the two principal 
winter ports of Canada. In the fiscal 
year 1929-30, 4,833 sea-going ships, 
total tonnage 6,506,286 and 16,719 
coastwise vessels, total tonnage 3,907,- 
089, entered, and 5,285 sea-going ships, 
total tonnage 6,929,941, and 16,476 
coastwise. vessels, total tonnage 3,111,- 
710, cleared the ports of the province. 
Halifax handled over 14 per cent of the 
sea-going ships and the largest number 
of coastwise vessels. 

Manufacturing 

The outstanding factot in Nova 
Scotia manufactures is the steel indus- 
try. Statistics of al] the industries 
in the province in 1929 are as follows: 
Number of establishments 1,195 
CRIMUBL: «5 aJacstucewhe eevee $135,662,325 
Number of employees ..w 20,966 
Salaries and wages paid .. $ 17,925,190 
Cost of materials ....... $ 51,506,523 
Gross value of products .. $ 94,292,816 


Agricultural Production 

Production consists largely of field 
crops, of which more than half is hay 
and clover. Other products that are of 
considerable value to the province, are 
potatoes, oats, apples, dairy products 
and milch cows. The following figures 
give the various items of production 
for the years 1930 and 1929; 


1930 ~ , 


$ 
Field crops <sswew 16,647,000 20,945,000 
Farm animals ,.« 4,186,000 4,687,000 
WOOl 65-0000 eseods 
Dairy products .o» 
Fruits & veg. ..« 
Poultry & eggs .« 
Fur farming ...« 
Maple products .. 
Clover & gr. seed 
Honey osseccssve 


Total ......++++ 37,823,000 43,412,000 


The estimat.d gross agricultural 
wealth of the province in 1930 was 
$169,943. 

Average value per acre of occupied 
farm lands in 1980 was $30; orchard 
and fruit lands, $94. 

Field Crops 

As in New Brunswick, the prthcipal 
items are hay and clover, potatoes and 
oats. The total valde of field crops in 
1930 was $16,647,000, of which $9,879,- 
000 was derived from hay and clover. 
Oats brought in a revenue of $1,954,000 
and potatoes $2,468,000. 

Fruits and Vegetables 
Nova Scotia’s chief crop is apples, 


‘stalled during 


15,747 in fishing and 4,076 in canning 


and curing. 
Pulp and Paper : 

Pulp mill ‘products produced in the 
province in 1929 were valued at $948,- 
389, compared with $765,727 in 1928. 
Net value of production was $550,171. 
There were 6 pulp mills in operation, 
representing a capital investment of 
$2,554,166. Pulpwood production was 
182,987 -cords, of which 143,608 cords 
were exported. The entire output was 
ee pulp, and the amount pro- 

uced during the year was 32,625 tons. 


Lambering to 

The value of lumber production in 
1929 was $2,577,875, and the cut was 
125,606,000 ft., board measure. The 
gross, value of aa in the 
industry was $3,205,217; net value 
$1,441,058. The lumber in the province 
consists chiefly of red spruce, hemlock, 
birch, white pine, balsam, .maple, and 
beech. Of these, spruce is by far the 
most important, commercially, with 
hemlock, yellow birch and white pine 
next in order. In 1929, there were 352 
establishments operating in the prov- 
ince, representing a capital investment 
of $2,195,120. 

Water Power 

In January, 1931, Nova Scotia had 
developed 114,224 h®. from her various 
sources of power, 5,100 h.p. was in- 
1930. ndeveloped 
available power, at minimum fiow 
totals 20,800 h.p. Reservoir facilities 
in the province are most advantageous. 
Of the developed power 70 per cent is 
generated at. central electric power 
plants, and the rest produced by 
pulp and paper mills and other indus- 
tries. The amount of developed power 
er 1,000 of population is equal to 206 
.p.'A provincial power body, the Nova 
Scotia Power Commission, operates 
two generating stations at St. Margar- 
et’s Bay, all of which is sold to the 
Nova Scotia Tramways & Power Co. 

Mining 

Nova Scotia has the most highly de- 
veloped.coal mines in Canada, and pro- 
duces nearly half of the total Canadian 
roduction. The product is an excel- 
ent. grade of bituminous steam and 
coking coal. In addition there are 
large commercial deposi.s of gypsum, 
the greater part of the output of 
which is exported to the United States. 
The only salt mine in ‘Canada, the 
Malagash, is situated in the province; 
other non-metallic minerals such as 
barytes, quartz and diatomite are also 
produced; gold is produced in small 
amounts annually. The Stirling mine, 
which has a complex ore of lead, zinc 
and copper was brought to the produc- 
tion stage in 1930. The total value of 
minerals produced in the province in 
1980 was $26,771,300, practically all of 
which was from coal. 

The following table gives value of 
minerals produced during past two 


years: . 
1930 1929 

Coal ....+++-+« $24,518,860 $28,070,451 

Gypsum ....... 949,2 

Clay products. . 

Go 


495,383 561,837 
26.294 55.545 


Struct. materials, 538,970 767.776 


Total including 

other minerals. $26,771,300 $30,890,956 

GOVERNMENT AND OFFICIALS 

The capital of the province is located at 
Halifax, and the government is vested in a 
lieutenant-governor and a legislative assem- 
bly composed of 44 members. His Honor 
Frank Stanfield, is lieutenant-governor of the 


province, and at present a Conservative 
government, under the leadership of Hon. 


G. S. Harrington, is in power. 
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Executive Council 
—- of Public Works and | Fraser, Hon. Albert 


ts— 
Minister of Highways—Hon. 
Provincial Secretary and Treasurer—Hon. | Forbes. Min 


K.C. isters 
of Agriculture—Hon. 0. P- Deputy Provincial Secretary, Clerk 


City of Toronto 


- 


Property (1981) ..++«.+-.$1,048,377,649 


f Rateable 
Assessed value 0 $ 33,419,252 


from Taxation, 1931 (Estimates) ....--sex«»-- 
ocieee other than Taxation, 1931 (Estimates) ;.uies-$ 6,128,051 
Building Permits, 1930 2. ..-2+eceesees oezercnmce™ -$ 30,095,589 
Population « .1:.0' «cures tee oo ve oe eme emo oes sieis.e # aur 621,596 
Area of City 2.20 cmecmes ssepentoesss eset ees ee sen) 25,965 acres 
Tax Rate, 1931 ‘e Kee eee ce greeseeswice see reseer eee 33.6 mills 


Funded Debt Statement 


May 31st, 1931 


Gross Funded Debt: 


Sinking Fund Debentures ‘eeseoeevere .$ 51,624,911 
eereeeoeeeens 140,074,735 
Instalment Debentures ...+e«e0+.. 9490.600,668 


Less: Nat 
(1) Specially-rated and revenué~-pro- 
ducing debts—net (Transportation, 
Hydro, Waterworks, Canadian Na- 
tional Exhibition, Ratepayers’ Share 
of Local Improvements, etc.) eee+$100,737,551 


Behind the public utility debts are realizable 
assets, in the form of plants, properties 
equipment, in excess of the debts outstanding. 


(2) Sinking Fund ‘oe eis se 0 0 Oe ose ote «6 21,761,216 


rn 


122,498,767, 


NET GENERAL DEBT nso curoseeesiinnscee-$ 69,200,879 
es 


The City has fixed assets in general lands and 
buildings in excess of this debt, in addition to the 
taxing power on an assessment of $1,048,000,000. 


The City of Toronto is the second largest city in Canada with an urban 
and suburban population exceeding 800,000. It is the greatest manu- 
facturing city in the Dominion as a result of the combination of superb 
rail and water connections and cheap electric power, It is also a lead- 
ing financial, educational and distributing centre, : 


refunds any of its obligations, and -in 
T y, of Toronto never renews or ny 1919, ovat 


formity to this established practice has, since January 1 
- $97,000,000 of debt, of: which $22,142,000 was axtingeished before maturity. 


F. , Stock Companies—Arthur 8. 
Geo. . 


Mem 
Deputy Provincial 


without Office—Hon. J. 
Parsons 


and Hon. 
Hon. G. 8. H. Murphy. 
and os — Lands A, - Legislative Assembly—Hon. D. 
. \. ° cKenz 
““C. Black. | Clerk of Legislative Assembly—E. McK. | ¥-C» LL.B. 


Seats and Provincial 


of 
Executive Council -and Registrar of Joint 


don, 4 
Deputy Attorney-General—F. F. 
Deputy Minister and Inspector 

Engineer— 


(Continued on page 22) 
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with a small amount of pears and a 
few strawberries and other berries. In 
$158,569,642 | 1929 the total value of these products 
51,141,496 | was $2,830,083 of which apples provided 
$2,572,056. Total value of fruits and 
10,904,238 | vegetables in 1930 was $3,631,000. 
40,237,258 Livestock 
1:266,766| . The production of live stock is car- 
6,583,726 | ried on fairly extensively in the prov- 
7,218,856 | ince, the total value in 1930 being 
$19,446,000. Milch cows and horses are 
the most important animals, although 
the province raises a very considerable 
number of sheep. The following fig- 
wires show the numbers and values of 
the various types of livestock in the 
province at the end of 1930: 


Number Value 
51,530 $5,050,000 
+» 140,000 7,280,000 
- 144,900 4,637,000 
289,600 1,738,000 
43,600 741,000 
Dairying 
Revenue from dairy products in the 
province in 1930 amounted to $10,890,- 
000 compared with $11,464,000 in 1929. 
In 1929 (latest itemized statement) a 
total of 10,389,930 lb. of butter was 
produced, of which 4,289,930 lb., valued 
at $1,777,183, was creamery (factory) 
butter, and 6,100,000 lb., valued at 
$2,501,000, was dairy butter. Cheese 
amounted to 19,367 lb., valued at $3,- 
894, including 500 lb. home-made. 
Preliminary estimates for-1930 show 
i total production of 4,724,118 lb. butter. 
sr M. Total value of all products of dairy 
ae ° factories in 1929 was $3,327,593, in- 
.M.T. cluding creamery butter, cheese, con- 
J. M. T. densed and evaporated milk, condensed 
_o : coffee, ice-cream, and whole milk, 
Dabdasleten cream and buttermilk, There was 31 
Fredericton factories in operation, including 30 
Fredericton creameries, 1 cheese factory. 
Poultry and Eggs 
_ The total value of poultry and eggs 
in 1930 was $1,819,000. Estimated 
number of poultry were as follows: 
turkeys 16,600; geese 19,500; ducks 
9,800; hens and chickens 1,100,000; 
eae total poultry 1,145,900, valued at 
(a) : F.S $1,100,000. 


t 
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rr. Livestock Province of New Brunswick Financial Statement 
* at A ¥ 
_ Néw Brunswick has a fairly average Assessed value of real property within the province (D. B. S. 1929)......... 

Mt revenue each year from its livestock, fof waeclape IE ‘ioee” COORD ECE SROs OO Oe He OO Oe SEE Oe es ee eseeeeeteces 
‘the total value in 1930 amounting to Selinetente..:......0..0 2 e+ ++$ 6,399,299 
> $16,072,000. The breeding of horses is eae 4,227,428 
intreasing, while milch cows form a| Net debenture debt..................0... 
Wery valuable part of the classification. | Annual Dominion Government subsidy............. 2... 400s 
The following figures give the 1930 nee revenue for the year ended October 31, 1930............ 
estimates for the numbers and values y expenditure for the year epee Getoher 51, 1990. 
of livestock: as at June 15, 1931 

Payable 


Amount 

ose 1,502,000 . St. J. M. Y. T. N. 

‘jue . St. J. M. T. f. 

(a) 208,0 Fredericton me 
Fredericton 
Fredericton 
Fredericton 
F. St. J. M. T. N.Y, 
F. St. J. M. T. N.Y, 


F, St. J. M. T. N. Y, 
Fredericton 
Fredericton 
F. St. J. M. T. N.Y, 
e6ngoeesh t . St. J. 
Seep scapes F. St. J. M. T. N.Y, 
evewe tec eos M. T. 
moe Bateges o's - &t. J. M. T. N.Y, 
erial) ...(a) F. all paid in 1936 
860d oS duvic F. St. J. M. T. N.Y. 
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Number Value 
Horses ...sees-+++- 49,800 $5,030,000 
Miich cows ........ 107,300 5,258,000 
Other cattle ....... 121,700 3,651,000 
Bheep ...... sevescee 153,300 $20,000 
Swine ..:.. 67,400 1,213,000 
Dairying 
Revenue from dairy products in the 
province in 1930 amounted to $8,297,000, 
compared with $8,734,000 in 1929. In|; 
1929 (latest itemized statement), a 
total of 7,254,173 lb. of butter was 
produced, of which 1,860,173 Ib., valued 
at $747,024, was creamery (factory) 
butter, and 5,394,000 1b., valued at 
+ ,000, was dairy butter. Cheese 
| Smounted to 578,993 Ib., valued at $109,- 
218, including 500 1b. home-made. Pre- 
liminary estimates for 1930 show total 
Toduction of 2,032,173 lb. of creamery 
mutter, and 606,892 Ib. of factory cheese. 
otai value of all products of dairy 
ptories in 1929 was $1,926,278, in- 
ing creamery butter, cheese, whey 
r, ice-cream, and whole milk, 
eream and buttermilk. There were 36 
ories in operation, including 20 
meries, and 16 cheese factories. 
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© The estimated value of poultry and 
= eeEs produced in the province in 1930 
was $13,513,000. Estimated numbers of 
oultry were as follows: turkeys 43,- 
0; geese 18,300; ducks 7,700; hens 
@nd chickens 1,018,100; total poultry 
087,800, valued at $1,125,000, - ~-—° }1 
fi: _ Fur Farming 
~ Fur farming in the province consists 
ety of fox farms. In 1920, 739 
_ arms were operated of which fox 
_.- farms were 735. The value of animals|_1 June, 
futeunted to $2,177,905; land and build- | 15 Oct., 
Fs to $693,742, In the season of 1929- 
‘ ashe the total value of pelts was 


Fisheries 
--~ This branch of production yielded a 
marketed value of $4,853,527°in 19380, 
_ eompared with $5,935,635 in 1929. Sal- 
mon is next in order of. value, with a 
total marketed value of $662,886, an/| 1 
increase of over 50 per cent over 1929, |- nae 5,000 
followed by smelts valued at $551,443. no e one ecetie -f 727,977 
Dr th every fish, either fresh or SMa 1931- (serial)... ..(f) 640,000 . J. M. 
; $ caught commercially in ee] . *N.Y.New. . . : 
nce. There is $4,045,164 of capital b a Rot, St Seeeted. provincial wa i Feseion. St. J. Saint John. 
resented in the primary operations, (6) This issue takes the form of N. B. Government stock certificates issued in London in 
$1,857,459" invested in canning and _ sterling and payable in London only. The inal issue was $2,190,000 but was reduced 
be ented ; 12,047 ple to the above amount by redemption through sinking fund account. 
in (c) This issue represents St. John and Quebec Railway debenture stock issued in certificate 
, form in London and payable in London only. The property of the railway company | These three represent 66 ec 
now owned by the province is operated by the Canadian r y Pp per cent of 
"et 40% Of grou earnings, Payable ta tbe province. ‘The erigiaal ove was for $4,280,000 | tion of the province Lan eer ae eee. 
s »250, i province. Halibut and her- 
. but wes. to, the above amount by the gain in refunding transactions during the | ring are also caught, and there is a 


. tt years. . ° 
@ issue was made by the N. B, Coal and Railway Commissioners and guaranteed by commercial interest in practically 
every variety of deep sea fish. 


the province. The railway, extending from Norton to the Minto | fields, 
we of pulpmill protucte produced] (a) Weeden Cou Rese ce Tee gpureta By the Canada Puce Raltway inder lease. |. There was $7,446,895 capital invested 
the two provinces amounted to §11,- & ae ae soch y was for thirty. o— 775,080" xt yf Pgpeoen a en nel 
5, There were 6 mills in opera ) British Canadian Packing Co. bonds, Number of pereten oC wt pe 3 
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Accurate design, accurate manufacture and accurate tests are 

among the exacting conditions imposed by modern industrial 

conditions. In Westinghouse factories all electrical apparatus 

and appliances are accurately tested for voltage drop, current 

flow, temperature rise, insulation protection and numerous other tests before 

they leave the factory. @ Westinghouse manufactures all types of apparatus 

and appliances for today’s Electrical Age from the smallest power measur- 
ing meter to the largest generators used in power stations. 
CANADIAN WESTINGHOUSE CO. LimiTeD 


0 HEAD OFFICE, HAMILTON, ONT. 
$11,661,781 ih 1938, ‘Cod is th ALL PR 
PLL SCL TEL ie 1958, Cod is the, mast BRANCH OFFICES AND REPAIR SHOPS IN ALL PRINCIPAL CITIES 


the dried product ‘being the principal 
form in w ich cod is Teagieteds lob: ba 
sters next with $3,210,504; followed by 
haddock, with a value of $1,871,947. 
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Fur Farming 

_ In 1929, 456 fur farms were operated 
in the province, of which 406 were fox 
farms; value of the animals $1,007,075, 
land and buildings $290,508. In season 
1929-1930 total value of pelts was 
$531,990. 
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: . _ Fiskeries 
Fisheries in 1929 yielded a marketed 
value of $11,455,491, compared with 
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NOVA SCOTIA - 
“(Continued from page 22) 
:, , Minister eof Natural Resources— 


joer General pnd Provincial Renith 


bE a 


Clerk, Public Works apd Mines—A. | [|___ 


‘of Education—H. F, Munre, M.A., 
errs Compensation Board 


Wa, Laden dies, 3. a 1. 


$1,048,377,649 
$ 33,419,252 
$ 6,128,051. 
$ $0,095,589 
621,596. 
). 25,965 acres © 
. 83.6 mills 
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pF. Sen eeee 
280,407 


perio eerece 
be, $7,000,987 


$ 191,699,646 ee NC VA SCOTIA CITIES 
. { slifax is the Seek of Nova Scotia, 
one of the most important At- 
rts of Cones, aerens @ Mag- 
t arbor, a the year round, 
; and Dom. Atl, Ry. 
wd riant eee 
Shipbuil 
industries. 
setae pata ose 
¥ min any other 
* Toa wholesale prtablich 


per: It is the chief naval -_ 

. @ t} » pe inion, Dak Provincial 
Dalhousie Uni- 

a othir colleges are located 


, t ban, 68.000; 5 years: ane, 


yg Yet coaia Aor 8,30 


0 SS eed bD se He 20,057,360 

+++» 66,770,810 

not 38,986,885 

per $ + City, $2.26; county, 
10; $3.46 


al tax arrears, $885,474; amount un- 
im 1980, $414,239. 
Assets and Liabilities 
GEE 35 sssbdenicbsis $17,958,980 
13,424,417 
2,876,847 


122,498,767 
" 69,200,879 
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— td f Cap Breto 

d on east side of Cape n 

‘Bippc t hoot, of Sydrey Harbor, 276 

> im money f went alifax, at eastern 
inus of 


B. On Sydney & 

and Sydney & Glace 

Biect: is! Steamer connection 
» Newf and with Atlantic |; 
p and St, Lawrence River ports. 
6 water and sewerage systems. 
dney is ate site of the Dominion 
anc ae Slee plants and 
coal mining 


‘At present, 000; 5 years 
redo Se ee 
: oS Income and 
i odine Ds Decear 3 $1, “1990 
« 8 1,854,677 
1,444,056 


"141,400 
year’s 
40, 


Debentures. Sink. Fund 
esses 8 875,000 $ 287,930. 
2,506,000 . 1,222,383 
$3,478,000 $1,510,318 
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Saskatchewan 


Prosperity of Province Largely Depends on Wheat 


Saskatchewan is second only to 
Ontario in the value of its agricul- 
tural production and wheat is the 
most important crop. Saskatche- 
wan’s perity is therefore largely 
connected with wheat and the prov- 
ince has suffered more than any 
x, | other by the severe reductions in 

ue of wheat Sasing the rent year, 

spite the fact that the 1930 crop 
wan T oonaitennel y larger than that-of 
=| Ta Gains however have been made 
in other agricultural product includ- 


422,984 ing. —t and sheep. 


here has been a good increase in 
industries in past years and more 
can be expected in the future per. 
ticnlarly industries connected with 
agriculture, At the present time, 
however, the province does hot rank 
high from the standpoint of indus- 
tria] production. The province is ex- 
tending its system of power plants 
and lines and supplies 106 urban 
centres with electric light an! power. 

The bonds of Seeuenewer have 
ample security but, due to agricul- 
tural conditions in the west, prices 
are somewhat out of line with prices 
at which bonds of the eastern prov- 
inces are being quoted. 

General Information 

Saskatchewan lies in the centre of 
the Western Canada prairies, and 
comprises a large part of their choicest 
lands, The province extends 761 miles 
in length, and in width from 890 miles 
at the southern.boundary to 336 miles 
at the northern. 

The area of the province is 251,700 
squate miles. Of this 8,329 sq. miles 
are covered by water, leaving 248,381 
sq. miles of land. 

The latest census of farm. lands 
(1921) showed 93,458,000 acres out of 
@ total land area of 152,304,000 acres, 
or 61 per cent, available for farm 
purp@ses; of this 44,022,907 acres, or 
47 per cent, was then under cultiva- 
tion, While the southern and western 
parts of the province form an almost 
unbroken tract of prairie country, with 
nearly 100,000 square miles of open 
prairié, a wide area of the northern 
section is well wooded. 

The estimated wealth of the province 
in 1928 was $3,075,000,000 or $3,613 


per capita. 
Population 

In 1901 the population of what is now 
Saskatchewan was 279, of which 
81.80 per cent was fural. In 1911 the 
people numbered 492,432. The 1921 
census figures showed a population of 
767,510, of which 71.1 per cent was 
The estimated population in 
1930 was i. 


Tn 1929 7,761 miles of 7, roilway track 
were in operation, all.of whieh belong 
to the Canadian National and Canadian 
Pacific Railweys. As. at December 31, 
1929, there were also 801 miles of track 
under construction. 
Manufacturin 
prelen pant position of she 
Noten} ling industry in Saskatch 
is indicative of the importance of arois 
to the proevinee. Electrie light and 
power is developing rapidly, however, 
and bids fair te rank near tle top in 
a few years. 
industries in 1929 are as follows: 
Number of establishments .. 
Capital 
Number of employees ..... 
Salaries and wages paid ...$10 438,759 
Cost of materials ,..... oes , $51,208,827 
Gross value of products ....$80,501,159 
Field Crops 

Saskatchewan has been called the 
bread basket of the British Empire, 
its annual production aerreeee having 
averaged over 230,000; bushels for 
the past five years. In 1980 the prens| at 
ince. produced. 196,322,000 wuahels of 
wheat. valued at $82,455,000. In addi- 
tion the province produces a consid- 
erable amount of oats, hay and ¢lover, 
‘T barley, rye and a smatl? amount of flax- 


d. 
500e -- Aqulenitavel Production 


The chief occupation of Saskatche 
wan. is agriculture, and the most im- 
portant product is epring wheat, This 
one item alone yielded the province 
over. 000 in 1930. Livestock and 
dairy products are both important, 
toxether ees n annual revenue of 
ovr $40,000, e gross agricultural 
wealth of as province is estimated at 
$1,565,856. The following table shows 


Province.of Noya Scotia Financial Statement 
(As at May 15, 1931) 
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NOVA SCOTIA TOWNS 


As of December 31, 1930 


Popylation _ 
1926 1921.. 
No. 


ese. 8,000 
is Royal 1,000: 
Beeee 1,746 


a i 
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184,000 
304,800 


2 
4872550 44 


"715,485 


Net Ass’d Debenture 
Value Debt 


Tax 
Sinking Rate 
Fund per $100 Receipts 


 Lababal obetotetaten 
@te oo 
Coan 


SaSsSSSSSESSRSRSSSSSsazrssesexes” 
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493,560 


36.391 
86,786 
54,636 
81; 
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Statistics of the total! pisctric 


_ | Exemptions not included 


Waterworks 


~Agriculture is Chief snsMEY 


to} the estimated gross revenue from the 
various kinds of « io and 080: produc- 
tion for the years 1930 1999 


3 
120,215, 000 235,248,000 
a0 ts. 000 FR ee 


2i, 068, 000 23,125,000 


vegetables :.. 2,047,000 1,850,000 
Poultry & eggs 10,121,000 18,454,000 
Fur Sreter 150,000 27,000 


Clover and 
grass seed . 85,000 50,000 
108,000 74,000 


175,546,000 299,304,000 
Average value per acre of farm lands 
in 1930 was $22. 
Livestock 
The most important animal in Sas- 
katehewan is the horse, there being 
over -1,000,000 in the province at the 
end of 1930. Nearly half the livestock 
revenue of the province comes from 
this source. The following figures 
show the estimated numbers and soece 
of livestock in the provinc@in 1980 
Number Value 


Field crops 
Farm animals” ; 
Woo 

Dairy products 
Fruits and 


Mileh cows . 
Other cattle ... © 785, 900 
209.900 


= 900 7,966,000 


Revenue from Ta products in the 
province in 1930 amounted to $21,968,- 
000, compared with $23,125,000 in 1929. 

(Continued on page 24) 


SASKATCHEWAN CITIES 


MOOSE JAW 

Moose Jaw is situated on the Moose 
Jaw River, 398 miles west of Winnipeg, 
420 miles east of Calgary. It is on the 
C.N.R., and is a divisional point of the 
CPR. It is the commercial and whole- 
sale distributing centre of a rich wheat- 
growing and stock-raising district. The 
city owns its water and sewerage sys- 
tems, having so}d its electric light and 
power system to a private company, It 
is the chief customs port for south- 
western Saskatchewan. 

Population: —_ 21,000; 1926, 19,039. 
Area, 0.100 aeves ae 


Income &: Assessment 
Year ending December 31. 1930 


Assessed value for taxation 
Exemptions not included 
Tax rate: 1980, general, 27.20; library, 
1.00; school, 18.80; total, 47 mills. 
Total tax arrears, $422,050. Last year's tax 
levy $1,105,247. 


Value Of assets 
Total debenture debt 

Total sinking fund 

Other —*, 


* $10, 392,906 
6,516,900 
2,484,501 

895,412 


re Debt 
Seton Sink. Fund 
outstanding on hand 
$ 2,661,254 $ 893,016 


“gobo 472.805 

494.560 410,717 

88,821 1.764 
‘000 


2,182,697 699.509 
«sn. 6,516,900 2,484,601 
$ 451,720 
* 08 ‘Utilities eseaee 
; Set +Net 
‘earnings profits 
Py S 129,448 § 22,442 
light Seeoee 100,448 62,824 
Sendo €23,891 
~*After operating expenses ay. 
After 


t > 
and interest and sinkin hand <&. i 


tPeriod Jan. -1,-1080 


NORTH BATTLEFORD 

North Battleford is situated at the 
junction of the Saskatchewan and Battle 
Rivers, 573 miles west of Winnipeg 
254 miles east of Edmonton. It ie 
divisional point of the main. line of 
the C.N.R., and the terminus of Prince 
Albert, Carruthers, Biggar, and Jack 
Fish Lake branch lines. It is the com- 
merical and distributing point for a 


Public utilities 
Local imprevements : 


Collegiate a. ° 

qeenaiael school ~. 

ome debentire nat : 
above . 


**"* Bblic 


mixed farming country, north of whith | +, 


is an excellent seuthing district. The 
city éontains geveral industries, and 
owns its own ter and sewerage sys- 
tems, In April, 1930, the city sold its 
power plant to the Saskatchewan Power 
Sanne retaining the distribution 


syste 
1930, 5,750; 1925, 4,787. 


Population : 
4,450 acres. 
Income and Assessment 
Year ending December 31,' 1930 
Revenue 
Expenditure 
As 


Area, 


sessed value for taxation ... 
Exemptions not included 

Tex rate: 1931, general, 10.87; debenture, 
7.00; school, 25.84; prov. levy, 1.79; total, 
45 mills, 

Total tax arrears, $83,814, Last year's 
tax levy, $160,656, 


Value of assets 
Total debenture debt 
Total sinking fund 
Debenture Debt 
Debentures Sink. Fand 
outstanding on hend 
Public utilities ../.... $ 355,000 § 97,946 
Loca] improvements: 
Rate-syers’ share .. 232,075 
High school : 
155,024 
1 059,575 575 oan 379,861 
*Includes cash surplis of’ $25, 
Public Utilities 
tNet 
earnings 


tNet 
profits 
24,876 $ 9,276 
32,784 26,015 


57,660 $ 36,291 
tAfter operating charges only. 
tAfter depreciation, operating charges, in- 
terest and sinking fund on debt. 


PRINCE ALBERT 

Prince Albert is. situated on the 
North Saskatchewan River, 542 niiles 
northwest of Winnipeg, 80 miles north 
of Saskatoon. It.is:served by branches 
of the C.N.R. and C.P.R. The city owns 
its electric light and power, water and 
sewerage systems, and has a number 
of oo . aaeerenem Meat pack- 


m. is importa 
romslenee Sie 8,160; 5 years ago, 7,842. 
, 9,718 acres. 


Electric light 


Income and Assessm 
Year ending December 31, “930 


eens 680,915 
xpenditure 548,784 
Assessed value for taxation « 6,558,528 
3,299,461 
Tax rate: 1980, general, 15.25; debenture, 
15.27; high school, 3.38; public. school, 14.50; 
separate’ school, 10.80; ‘public revenue, 1.40; 
total 7 P. 8. supporters, 49.80 milis; total 
for &. 8. supporters, 46.10 mills. 
Total tax arrears, $134,810. Last year's 
tax levy, $358,813. 
Assets and Liabilities 
Value of assets 
Totel debenture debt 
Sinking fund 
Sinking fund surplus 
Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 
$ 850,267 $ 61,622 


- 2,889,888 492,215 


3,740,155 $ 553,837 
Public Viilities 
+Net tNet 
earnings profits 
$42,226 $ 4,845 
Electric lights §3,452 22,968 
+After operating charges only. 
{After depreciation, operating charges, in- 
terest and sinking fund on debt. 


REGINA 
Regina is the capital of Sackstehe- 


Public utilities 
Local improvements: 
Genera] 


o| wan, and is the oldest and largest city 


of the province. It is a divisional 


065 petet of the C. N, R. and Cy, P. R.; in- 


nd terminal of the Hudson Bay Ry. 
Divisional point of Air Mail service. It 
is the commercial, industrial and edu- 
cational centre of the province.” The 
Parliament Buildings, and the resi- 
dence of the Lieut.-Governgr are to- 
Gated the city, City, owns -' 


ae pF ee, ncaa 


93 Ref orgy 
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works, electric light and street -rail- 
a 1930, 60,000 ; i 
ion; 00; f ago, 
81,839, Area, 8,408 acres ee 
So and Assessm ssessment 
Year ending December 31, = 


Revenue 208. 
value aot taxation .. . 140.880 
luded 15 3 S088 


Ryaeaptions not inc 
Tax rate: 1981, general, 25.92; collegiate, 
4.45; govt., 1.40; public schools, 15.04; lib- 
bs eon al 8 mills. 
$405,376; amount un- 


collected > 3, #3 $311, $24 
nd’ Liabilities 
—e of BH 
4,193,187 

*Bobosteres Sink. Fund 
outstandi: on hand 

$6,855,083 $1,709,706 
2,605,182 668,029 
i-01.a98 529,529 

5,371,988 


1,284,273 
$15,863,390 


Pyblie utilities 
Local improvements: 
tepayers’ share . 


Total 191,537 
Other debentures not inc}. above, Py 227,488, 
Public Utilities 


*earnings 
$254,787 
Electrie light 586,130 
Street railway 118,149 149,431 
*After deducting operating charges only. 
tAfter deducting operating charges, 
preciation, interest and sinking fund on 
funded debt. 
2Deficit. 


SASKATOON 
Saskatoon’ is situated in the centre 
of the province, on the South Saskat- 
chewan River, 160 miles north of Re- 
ina, 480 miles northwest of Winnipeg. 
t is on the C.N.R. and C.P.R. It is 
an important distributing centre for a 
famous wheat-growing country, and is 
\jthe seat of the provincial university, 
agricultura] college, and experimental! 
farm, The city owns its electric light 
and power, water and street railway | 
systems, and has many ixdustries in | 
operation. 
Population: 1980, 45,000; 1926, 31,284. 
Area, 8,480 acres. 
Income and Assessm 
Year ending December a, * 980 
Revenue $ 1,157,903 
spenciere 1,189,874 
value for taxation ... 88,744,816 
Seomations not included 6,805 835 
Tex rate: 1980, general, 11.49; debenture, 
3.33; public school, 19.00; high schaol, 6.00; 
aw 95; pub. rev., 1.63; total, 42.40 
mills. 
Total tax arrears, $1,244,681; reserve for 
uncollected taxes, $679,443. 
Publie Utilities 
Waterworks $ 122,265 
Electric light 292,049 
Street railway 05,461 
i eye err 
$509,776 $213,108 
*After operating charges only, 
tAfter depreciation, interest ‘and sinking 
fund on debt. 


- Deficit. 
Assets and Liabilities 
Value of assets 
Total debenture debt 


$ 43,276 
184,005 
$15,163 


| Total sinking fund 


Amount of sink, fund in arrears 
Other liabilities 
Debenture Debt 
Debentures Sink. Fund 
on hand 
$1,550,797 | 


$80,278 
417,797 
1,144,575 
187,251 


Rg 180,698 


outstanding 
8 4,493, is 


2,507,464 
1,160,420 
4,797,718 


Publie utilities 

Local improvements: 
Ratepayers’ share . 

City’s share 

General 

Surplus @. F. 


$12,948, nS 
aera debentures not incladed | abo 
Publie school 
Beparate school .... 


Se eeeeee 


SWIFT CURRENT 

Situated on the Swift Current River, 
153 miles west of Regina. It is a di- 
visiona]l point of the C.P.R. and is 
served also by’ the C.N.R. The city 
owns its electric light and power ments, 
water and sewerage Syoremte and also 
its principal hospital. It is in the heart 
of a rich agricultural district, one of 
= Dominion Experimental farms be- 
located in the vicinity. It is a dis- 

tt uting centre for over 3,000 sq. miles 
of Soxmeng country, and has several 


ingussrt 
lation: 1920, 5,500; 5 years ago, 4,500. 
aren 5 800 acres. 
Income and Assessment 
Wear Ended Dec~mber 31, gee 
ue 


21.8; total, 60 mills. 
$660,700. Last year's 


Tota) ta 
levy, $170,965. 
and Liabilities 


Value of 


Total » ion, Se 
Other “tabi hissy 


bt 
Debentures Sink. fund 
outstanding on hand 
$ 842,835 § 
413,981 


Total $1,156,816 § 
Other debentures not inel. above 
Public Utilities 
: *Net 
earnings 
$21,465 
69,220 
*After operating charges only. 
tAfter depreciation, interest "end sinking 
fund on debt. 


WEYBURN 
Weyburn is situated 100 miles south- 
east of Regina, 50 miles north of the 
International Bounadry, on the C.N.R., 
and is a divisional point of the C.P. R. 
(Winnipeg to Lethbridge branch). It 
is one of the important commercial 
centres of southern Saskatchewan, situ- 
ated in the heart of a famous grain- 
growing district. Several factories are 
in operation, and was the iocation of 
the head office of the Weyburn Security 
Bank recently taken over by the Impe- 
rial Bank. Mixed farming is being 
undertaken. to an increasing extent 
throughout the surrounding district. 
Population: 1930, 4,500; 5 years ago, 4,200. 
Area, 3,328 acres. 
Income and Assessment 
Year ended Dee. 31, 1930 
125,008 
181,781 
1929, general and debenture, 
$26. 8; cebosth, 19.85 ; tota). 48 mills. 
Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking debt 
Debenture Debt 
Debentures: Sink. Fund 
Public utilities 434,233 
$ 180,761 


Local improvements , 49,5 
General 306,000 153,930 
789,813 334,691 
Public Utilities : 
xxNet 


Waterworks 
Elec. light and power 


xx After operating charges and interest 
and sinking fund om debt. 
Tt Deficit. 


Russell Motor Directors 


Reduce Common Dividend 


Directors of Russell Motor Car Co. 
have reduced the dividend payable on 
~ common stock,on August 1 to % of 

er cent from tke quarterly rate of 
iat per cent which has been paid in 
1929 and 1930. Announcement was also 
made that the dividend payable on 
November 1 would be at the same rate 
which will reduce the total dividend 
paid on the common stock during 1931 
to 4 per cent as compared with 5 per 
cent in 1930. The regular dividend was 
declared on the 7 per cent preferred 
stock payable August 1. Both preferred 
me, stocks have a par value of 

1 


Boat Service For St. Pierre 


If Compromise Achieved 

Plans. to revive. the boat service 
calling at St. Pierre, for mails and 
passengers for France, are being dis- 
cussed by the Newfoundland and French 
governments. 

The latter has offered a subsidy of 
$2,000 for a fortnightly trip with a cash 

enalty for every trip missed, and the 
Gewfsundiand government countered 
with a proposal of $3,000, whicl is 
avhere the regotiations restiat 


“The Will to Win is half the battle won"’ 
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The Province of 


/ SASK ATCHEWAI! 


Provincial Assets Dwarf Financial 
Obligations . 


Saskatchewan's Credit stands inviolate be- 
cause based upon possession of vari¢d, 
virtually inexhaustible Natural Resources, 
progressive development of which ‘ensures. 
Stable Economic Structure. 


TREASURY DEPARTMENT — | 
FINANCIAL REPORT 


(As at April 30, 1931) 


‘Area of Province . “3 546 9eeeb se oeee 118 sae mle oe 
161,088,060 acres res) | 
Population :— 


1911 Census ..... 492,43 
1921 Census ..-;- rerio 198 Consus nary 


PUBLIC DEBT :— - 
Gross Debt ......- “vis. cseseses SOROGLTERSA 
Less: Debt created for “Utilities, tes 3) ee 
which try Public Debt Charges 4 
Sinking Hae created for 
tion of Debt incurred for purposes 
other than Utilities, etc. ....++++ $ 


GRICULTURE:-—Saskatchewan’s annual agricultural 
revenue has averaged the huge total ef $332,000, 
during the last five years. Consequently, the pro- 

ductivity of her fertile prairie soil remains Saskatchewan’s 
major asset. 


Resilience of the agricultural community from periodic 
setbacks has been demonstrated on previous occasions. 
Confronted with a world condition which has depressed 
prives of agricultural product and with a local condition 
which has depressed yields, the agricultural community 
has reacted courageously and, by speeding up diversifica- 
tion of products, is seeking to achieve economic stability 
and assured prosperity, 


The Government is lending Agriculture all Aid 
posstbie to enable the industry to prof*t immediately 
y return of normal world condtions, 
« +. « *- 


Saskatchewan's dependence upon agriculture has been 
lessened considerably by establishment and expansion of 
other primary industries such as:— 


COAL;—The Coal Industry of the Province, based on 
the 60,000,000,000 metric tons estimated to lie within 
Saskatchewan’s southern lignite fields, is flourishng as 
never before under practical, Governmental encouragement. 
Annual production is advancing apace, markets rapidly 
are being widened and, with discovery of suitable burning 
equipment adapting this fuel to domestic, as well as 
industrial use, a great future is assured the industry 
producing, as it does, the cheapest coal in Canada, 

SODIUM SULPHATE:—Production of Sedium Sul- 
phate from the world’s greatest known natural source of» 
this essential product, increased from 5,018 tons valued 
at $64,112 in 1929, to 81,571 tons valued at $293,847 in 
1930. The market for Saskatchewan sodium sulphate in 
Eastern Canada is increasing rapidly, the demand actually. 
exceeding the present supply. Here, too, Governmental 
aid has had marked beneficial results. 


CLAY:—Important clay-working industries, manufac- 
turing a wide range of produets, are based on Saskatch- 
ewan's vast commercial clay deposits which exceed in 
volume and quality those of any other province. Through 
surveys and laboratory research, the Goyernment has 
enabled the clay-working industry to establish on a firm 
foundation. 

LUMBER :—A fifty per cenit. increase in lumber pro- 
duction was retorded in 1929-30 as compared with 1928-29. 
But this is only half the story of Saskatchewan’s forest 

reduction, as the heaviest end of Saskatchewan's timber 
5 Sapatockaved in Manitoba and is credited to that 
province 
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Per Capita Gross Debt coeseeseperegnes 
Per Capita Net Debt +. 99:92 Ne Se RCO Ee 


SINKING FUNDS:— 
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PROVINCIAL ASSETS }.+..-.+, Cost.) $3 O€ 

Estimate does not include:—Doeminion. 

be sg oo Setion = ead a aon he 

ae an n lieu 
Lands” 3 - ea ea wees of Une. 
alienated Provincial Landa: and Nat- 


ural Resources... 
aT D ASSESSABLE, VALUE or 


‘anna en WEALTH OF PRO (Do- - 
minion Bureau of Sta Ss esti- et, 
mate) freien #| sent ery 

GROSS PER CAPITA WEALTH ,....-+-8 - 

GROSS Ae WEALTH .... 

SURVEYED AREA:— Se 

Area Su urye as at Janu 1, 1931-... Aer 'D,oLf, 

Dispaeee suaae Federal Administra-. =... . 

ee Te resesenarcessapeesseke tie vee ’ , 


National Park Prince koatviens 
amar of, and constituting a 


PERTY ASSET of the Provines: Acrag 5,47 
"Geto ees 


0 nion Landay: 
Grazi staan te Timber er the or-. 
est Reserves and Unsold School” 
Lands). 
UNSURVEYED AREA:— 
Land area, unsurveyed, as tranafefred to 
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Significant Facts About 
SASKATCHEWAN 


Saskatchewan ranks FIRST of ‘Canadian Prov- 
inces in;— 
Value of Agricultural Lands, 
Value of Farm Implements and Machinery, 
Production of Wheat, Rye, Oats, Flax (in 
normal year), 
Quantity and Quality of Comméreial Clay snieeaisilesinasieeethidaaeaiiiiaidi - 


Resources, 
Natural Production of Sodium Sulphate, Licensed timber berths, sold prior to the return 
Number of Rural Telephones per capita, natural resourees to the Province, are. cima el 
contain 1,500,000,000 feet, board pric 


Horse-breeding. 
Saskatchewan ranks SECOND of Canadian Prov- saw-miJl berths, aggregating 32 os 
oo stand of saw timber of 5,000 


inces in:— 

Gross Agricultural Wealth, 

Production of Barley, 

Number of Telegraph Offices, 

Railway Mileage, 

Poultry Population. 
Saskatchewan ranks THIRD of Canadian Prov- 
inces in:— 

Population, 

Aggregate Wealth, ti 

Milch Cow Population, re 

Volume of-Coal Reserves. 


Saskatchewan has 

A FOREST BELT, one hundred miles deep and 
Province wide; 

80,000 square miles of territory in the MINERAL- 
bearing pre-Cambrian area; 

125,000 acres of leased lands on which drilling 
for GAS and PETROLEUM is being con- 
ducted; 

Lakes, whose authorized, annual capacity for 
COMMERCIAL FISHING purposes is 10,000,- 
000 pounds; and — 

SASKATCHEWAN has the LOWEST TAXES, 
per acres, of WESTERN PROVINCES. 7 


capa 

41; Coal leases, 92; Sales of Coal areas, 36; Quarryir 
leases, 46; Quartz leases, 353; Quartz claims, 1 
Petroleum ‘and Natural Gas claims, 591; Placer claims, 
Early this summer, a “rush” to record Placer cisims an 
ex o \ 

With nearly one-third of Seskatchewan’s 
lain by the pre-Cambrian Shield, greatest of all 
producing formations, the province confidently 
great future for mining in her Northern Territory, 
promising discoveries of copper, lead, 
metals, already have been made. The 


Saskatchewan. An English concern is conducting diamond-— 
drilling operations in the gold area at Beaver Lake. 


FISHERIES :—The fishing industry in Saskatchewan — 


Lakes, while still in its infancy, is becoming 
important. The authorized annual capacity cae 


. pounds indicates its potentialities. 


WATER POWERS :—Saskatchewan water powers ha 
an estimated potentiality of. more than 1 "060,000 horse 
power, with only one power-site so far d The 
hydro-electric plant at Island Falls, on the Ch River, . 
supplies ag to the mining operations at Flin Flon and 
Sherritt-Gordo 


Government of Saskatchewan Executive Council 


HON. J. T. M. ANDERSON, D.Paed.—Premier, President of Council, Minister of Education and © 
Minister of Natural Resources. 

HON. M. A. MacPHERSON, K.C.—Attorney-General. ; 

HON. W. C. BUCKLE—Minister of Agriculture. 

HON. HOWARD MeCONNELL, K.C.—Provincial Treasurer, Minister of Municipal Affairs, Min- 
ister in charge of Office of the King’s Printer, the Bureau of Publications, The Loan Companies 


Act, The Trust Companies Act. 
HON. J. F. BRYANT, K.C.—Minister of Public Works, Minister of Telephones and Telegraphs, ° 
Minister in charge.-of The Fire Prevention Act, The Prairie and Forest Fires Act, The Ras. 


katchewan Insurance Act. 
HON. F. A. MUNROE, M.D.—Minister of Public Health, Minister in charge of The Child Wel- 


fare Act. 
HON, A. C. STEWART, K.C.—Minister of Highways. ~ 


HON. J. A. MERKLEY—Provincial Secretary, Minister of Railways, Labour and Industries: 
HON. R. STIPE, M.D.—Minister without Portfolio. 
HON. W. W. SMITH—Minister without Portfolio. 


Hon. Howard McConnell, K. € 


Provincial Treasurer 


A. ’Pe:ring Taylor, C.A. 
| Deputy Provincial Treasurer 
Regina, Sask. : 
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) Par of exchange 


"Twas apiatbeee ly increased in 193 


5! April 30, 1930, 
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eee ee 


eevccesseo, : 
e oat soba se Loses 


of sodium sulphate 
due 


o the utilization of the product by a 


[large chemical company at Copper 
Ont., in its separation process 


in nichel-copper smelting. The total 
vetze of mineral production in 1930 
was $2,298,725. The various items are 


as follows; 
1930 1929 
988,435 


Cc >’ eeereeeenernee 
Clay products .... 
Sand and gravel . 


Sodium sulphate . 


Total includin ; 
Saker sine Ss . 2,298,725 1,935,676 


PROVINCIAL FINANCES 
Revenue and Expenditure 


966,929, 
345,780 
635,649 
293,847 


_— - —_ 


431,434 
70,396 


‘ 


The total revenue for the fiscal year ended 
amounted to $16,561,526 as 

fiscal en west sopenal tae ie paee 
amounted to $17,079,704 as compared with 


15,862,867 in 1928. The following are the 
important items —— and expenditure: 
ue 


Dominion subsidy .......+++<se« $2,063,295 
School lands 


dese teeeeerersopew 
seeeereseseeevecdeones 


A ere eeeeeeetereoe 


Pulls health 2020 2022023000000 
Peer ee ren) 
nsurance 


eeeeeeee eet eeeeneeee 


736 

1,799 
25,007 
$16,561,526 


$ 209,068 


Executive Council 
Local Government Board .,....+ 


en eeneeereeerene 
Se eeeeeeeeeresgeeseee 


eeeeseeree eeeceeseete 


Local . 
Public health 

Railways, labor & industries .... 
Child protection . 


Seeeeeeee teeebe 


3,371 
582,559 


$17,079,704 
‘GOVERNMENT AND OFFICIALS 


P uation admin. ....sse+ 
Ae PENSIONS ......seercoecs 


K.C. . 
of Agriculture — Hon. W. C. 


Treasurer, Min. of Municipal 
} — Hon. Howard McConnell, B.A.,. 


c. 
of Public Works, Min. of Tele- 
Telegraphs, and in charge of 


Statement 


Orth ates eee ere 
iar 


Calea detect wedscces’s 


3,312,731 
16,561,526 
17,079,704 
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1,000,000 


contingent liabilities and rantees. 
Montreal; T. Toronto; R. Regina; W. Winnipeg; V. Vancouver; L. 


) (C) Canadian currency) (4) Free from all Saskatchewan ‘ 


439,411 | Ma 


1,345 | 


and Insurance Acts—Hon. Jas. 


F. Bryant, M.A., LL.B., K.C 
ay tinister of Public Health—Hon. F. D. 


unroe, M.D. 
Minister of Highways—Hon. A. C. Stewart, 
LL.B., K.C, 
Provincial Secretary and Min, of Railways, 
Labor and Industries— Hon, J. A. Merkley. 

Ministers without Portfolio—Hon. R. Stipe, 
M.D., and Hon. W. W. Smith. 

Legislative Officials 

Legislative Counsel and Law Clerk—J. P. 
Runciman. 

Clerk of the Legislative Assembly—G. A. 


ntle, 
Asst. Clerk of the Legislative Assembly— 


.G. Stephen. , 
Legislative Librariam-~T. A. MclInniss 


acting). 
: clerk of Executive Council—G. M. Car- 


michael, 
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ttorney-General—A. Blackwood. 
Provin sero or 
Public Wor! ‘ mith. 
Provincial ‘Treasurer—A. P. Taylor. 
Carpenter. 


A 
ealth—F. © Middleton, M.D. 
Public H CG. be 
‘Railways, Labor and Industries—T. M. 
lloy. 
Meletaral Resources—Major John Barnett, 
Other Of 


Superintendent of Education—J. 8. Huff; 
Provincial Architect—Harold Dawson ; 
vincial Auditor—G. L. Hopkins; Deputy Pro- 
vincial Auditor—J. Harvey; Commissioner, 
Bureau of Child -Protection—L. B. King; 
Superintendent of Insurance—A. E. Fisher; 
King’s Printer—R. 8S. Garrett. 


aE ES 
SASKATCHEWAN TOWNS 


YEAR ENDED APRIL 30, 1930 


1930 
No. 


1,205,555 | Asa 


Bredenbury Fes ete Laineing 
Broadview ..cscevcescceseesee 
Cabri 


eeeeeeeeteseeteeree 


eeeeeeeereeterere 


Lloydminster* . ; 


Maple Leaf ... 54 


Roselawn ccccccccesescecess 
Rosthern eeeeeeeeeeee 


SHAUNAVON $2 cssscocecesecsess 
Sintalu' eeeceMececcereresere 
Star C eee eee ee eeeeeeeee eee 
Strasbourg ..ccsccccscescvsese 
Sutherland eeeeeeeeceeeeeeeree 
Tisdale 
Unity 

Vonda 


Pe eweeeereresve 


eee ee eee eee eer eeeseeee 


eeeeredecece 


Population 
1921 


Improves ' 
Assessed ments Taxes Debenture Tax 
Value Assessed woe Debt (Net) Das 


$ % $ 

256,748 60 1,951 
279,226 6,062 
519,811 41,527 
163,260 

1,150,052 
123,415 
499,719 

1,194,681 
153,889 


2.531 
873,117 


| was urban, and 


421,805 
200,857 


SSSSRSSSSSSSSASSSS 


*Part of Lloydminster is in Alberta, the total population of the two sections being reported 


at 1681. 


EET 


BRITISH COLUMBIA CITIES 
(Continued from page 21) 
T 


On Columbia River, 245 miles north- 
east of Vancouver, Divisional point of 
C. P. R. main line and branch to Arrow 
Lake. City owns electric light and 
water systems. Supply station.for min- 
ing districts of Columbia and Kootenay. 
Extensive mineral deposits found in 
neighborhood; large uantities of 
standing timber. rominent tourist 
centre. 

Population, 1980, 3,500; 1921, 2,783. Area, 
670 acres. 

Income and Assess 


Reven 
Expenditure 
Assessed value for taxation 


Exemptions not included 808,625 
Tax rate, 1930: General, 12; school, 24; 


Total 
$75,102; amount uncollected, $13,173. 
Assets and Liabilities 
$ ,826,548 
6 


19,500 
194,362 
Debt 
Debentures Sink. funds 
outstanding on hand 
$ 495,000 $140,625 
46,000 * 16,822 
78,500 36,915 
619,500 $ 194,362 
Public Utilities 
tNet profit 
$ 1,250 
1,063 
2,313 


operating charges, 
nterest and sinking fund on debt. 


Investment Bankers 


Dealers in 


Government, Municipal 


and 


Corporation Securities 


Industrial 
| Financing 


Active 
Issues 
Bought 
Sold and 
Quoted 


* SLOCAN 
In West Kootenay district, 44 miles 
northwest of Nelson on C, P. R. Munici- 
pality owns waterworks. Principal min- 
ing town in zine and silver lead district. 
Population, 1930, 360. Area, 192 acres. 
Income and Assessment 


Year ending December 31, \1930 
taxation $ 184,025 


. 


Hydro-Electric. Power is Highly Developed— 
Forest Industries Important’ 


Quebec is extremely rich in 
natural resources and has a greater 
development of hydro-electric power 
than any other province, Industrial 
production has. been largely influ- 
enced by cheap power and the prov- 
ince is second only to Ontario in the 
value of the output of its industries. 
The province ranks first in the value 
of forest products. Mineral resources 
are extensive and Quebec is an im- 
portant producer of copper and 
asbestos. Ranking third in agricul- 
ture the arable portions of the prov- 
ince are largely given over to mixed 
farming. 

The province is soundly admin- 
istered and its bonds are very highly 
regarded. Much of the financin 
undertaken by the smaller muni- 
cipalities is absorbed within the 
province, but bonds of the larger 
cities are generally in good demand. 


General Information 

Quebec is bounded on the north by 
Hudson Bay, on the east by Labrador, 
the Gulf of St. Lawrence, and New 
Brunswick; on the south by the State 
of Maine and.on the west by the 
province of Ontario. / . 

The total area of the province, land 
and water. is 594,434 square miles. 
qasker has the largest area of any 
anadian province. From north to 
south it exiends 1,300 miles, and from 
east to west 1,000 miles. The latest 
census of farm lands (1921) showed 
43,745,000 acres, out of a total land 
area of 365,442,560 acres, or 11 per cent, 
available for farm purposes; of this 
17,257,012 acres, or 39 per cent, was 
then under cultivation. ° 

Estimated wealth of the province in 
1928 was $7,302,000,000 or $2,759 per 


capita, 
Population 
According to the Dominion census of 
1921, the province had a population of 
2,361,199; estimated population in 
1930, 2,734,600. In 1901 the population 
was 1,645,898. The distribution in 1921, 
showed that 56 Per cent of the people 
the remainder rural. 
Twenty years before, only 39.6 per cent 
of the population was urban. 
Railways 
The total mileage of steam railways 
in the province at the end of 1929 was 
4,891 miles, over 4,000 of which is 
operated by the transcontinental lines, 
380 by the syuebos Central Railway, 163 
by Montreal & Atlantic Ry., and the 
remainder by 10 local companies. 


Shipping 
In 1929-30, 1,571 sea-going ships, total 
tonnage 6,677,095, entered the ports 
and 1,373 (5,130,976 tons) departed. 
11,246 coastwise vessels and iake and 
river boats, total tonnage 11,111,094, 
entered, and 11,565 (12,648,462 tons) 

cleared from the ports. - 

Manufacturing 

As the second province in the 
Dominion in importance of manvfac- 
turing, Quebec contributes over 28 per 
cent of the total gross value of manu- 
factured products. Pulp and paper 
manufacturing is by far the most 
important industry in the prevince. 
Statistics of the total industries in 1929 

are as follows: f 
Number.of establishments 7,156 
Capital ++ «+ $1,673,011,042 
Number of employees ... 213,029 
Salaries and wages paid$ 233,803,672 
Cost of materials *..... .-$ 543,240,589 
Gross value of products .$1,160,612,992 

Agricultural Production 

In 1930 Quebec ranked second among 
the Canadian provinces in annual agri- 
cultural revenue, and third in agri- 
cultural wealth. Field crops head the 


Si list of products from the point of 


25,579 


6.944 
6,823 


0 mills. y 
evalue of assets ..cccscce 
debt. 


eeteeeereeee feceetee 


TRAIL 


©n Columbia River, 7 miles from 
Rossland, 50 miles southwest of Nelson. 
On C, P City owns waterworks. 
Headquarters of refining operations of 
Consolidated Mining and Smelting Co. 
Population, 1930, 7,000 est.; 1925, 5,000 
est. Area, 784 acres. ‘ 
Inceme and Assessment 
Year ending December 31, 1930 
IO ccvccccccccecicccccovcesg 200,768 


cluded 
Tax rate, 1931: General, 10.7; 
debenture, 13; total, 37 mills. : 
Total tax arrears, $15,129. Last year’s tax 
levy, $159,549. 
Assets and Liabilities 
eskeece eseccesece $1,882,109 
981,757 
238,915 
63,164 


Value of assets 

Total debenture debt ........+++ e 

Total sinking fund .......s+seee 
her debts 


Debenture Debt 
Debentures Sink. fund 
on hand 
400, $ 84,091 
50,365 


Public utilities . 

Schools 

Housing 

Local improvements : 
Rate; ‘ss 


64,308 
288,915 


tNet tNet 
Earnings Profit 
fAfun : wr aee $16,372 
operating charges only. 
tAfter depreciation, operating charges, in- 
terest and sinking fund on debt. 


. VICTORIA 

The capital of British Columbia, situ- 
ated on south shore of Vancouver 
Island, one of the wealthiest cities, per 
capita in Canada. It is widely known 
as a residential city, but it is also an 
important seaport. Port of call for all 
ocean steamships from Vancouver to 
Australasia and the Orient. Daily 
steamboat service with Vancouver, 
Seattle, Port Angeles, and during the 
summer months with Edmonds, Bell- 
ingham, Anacortes and _ Steveston. 
Through the Esquimalt & Nanaimo Ry., 
and a motor stage service; it is the 
chief distributing centre for the island. 
The export of lumber is an important 
industry. Provincial Parliament Build- 


‘lings and University, and the Dominion 


R. A. DALY & Co. 


80 KING STREET WEST 
“TORONTO “ 


General ,... 


Astrophysical and Meteorological Ob- 
servatory are situated in the city. 
City owns its water system. 
- Population, 1980, 42,000; 1921, 388,727. 
Area, 4,640 acres. 

Income and Assessment 


tax arrears, $445,226, Tax levy, 1930, 
$1,767,677. 
Assets and Liabilities 
Value of assets sovopeccccecSh TNT eee 


Total sinking fund ., 
Sinking fund surplus .. 
Other liabilitie: ......c00e.. 
Debenture Debt 
Debéntures Sink. Fund 


outstanding on hand 
$4,010,545 $594,709 


83,672 49,081 
5,415,426 511,112 
seeseveeeee 6,544,462 2,308,877 


Total .6..0+++eeeee++$16,054,104 $8,468,279 
ttNet profit 


«+-$ 49,978 
TtAfter depreciation, operation in- 
terest and sinking fund on debt. be 


Public utilities . 
1 improvements: 
Ratepayers’ share ... 
City’s share ........ . 


VERNON 

In Okanagan Valley, 59 miles south- 
east of Kamloops. On C. N.R.,C. P. R 
Steamers at Okanagan Landing, four 
Water system owned by munici 


¢ 


>| Poultry & eggs 


Cie" terest and 


view of revenue, the major items being 
hay and clover, oats and potatoes, 
Quebec also has the most important 
maple products industry in Canada. 
The total revenue from all agricultural 
products in 1930 was estimated at 
$263,236,000 and the gross agricultural 
wealth of the province was estimated 
at $1,359,851. The following table 
shows the estimated gross annual 
agricultural revenue of the province for 
the past two years: 
1930 1929 


ae. $ 
Field crops ... 120,366,000 153,664,000 
Farm animals . 32,300,000 
Wool ... ‘ 000 
Dairy products 82,363,000 
Fruits and 
vegetables .. 6,306,000 
13,513,000 
Fur farming... 2,600, 
Maple products 3,612, 
Tobacco .....+. J 
Clover and 
grass seed .. 89,000 115,000 
Honey ...seees 550,000 438,000 


Total ........+. 263,236,000 313,698,000 

Average value per acre of occupied 
farm lands in 1930 was $48. 

* Field Crops 

In 1930 hay and clover were re- 
sponsible for over 50 per cent of the 
revenue from field crops, the amount 
from that source being $62,169,000. 
Oats and potatoes are the next impor- 
tant crops, oats being responsible for 
$24,964, of revenue and potatoes 
$11,864,000. Considerable barley, fod- 
der corn and buckwheat is grown, also 
turnips, mangolds, etc. 

Fruits and Vegetables 

Revenue from this source in 1930 
amounted to $6,306,000. Very _ little 
fruit is grown in the province, apples 
and strawberries being the only fruits 
of any commercial importance. In 1929 
production of apples amounted to 
187,180 barrels, valued at $86,951, and 
strawberries 3,295,500 quarts, valued at 
$428,415; total value $1,145,846. 
Maple Products 

Quebec leads Canada in the amount 
of maple sugar and maple syrup that 
it produces,. Estimated production for 
the year 1930, was 7,576,204 Ib. of sugar 
valued at $1,212,193; and 1,538,199 
gallons of syrup, valued at $2,399,590; 
total estimated revenue $3,611,783. 


Honty 
In 1930 approximately 5.500,000 Ib. 
of honey was produced, giving a total 
value o re 


obacco 

Practically the total tobacco crop in 

Canada is produced in Ontario and 

Quebec, 77 per cent in Ontario and 21 

per cent in Quebec in 1930, 8,021,000 

lb. was produced in the province in 

1930 from 8,450 acres; estimated 
farm value $792,515. 

Livestock 
Quebec ranks next to Ontario in the 
number of her milch cows, the number 


4,767,000 
1,210,000 


pality. Centre of large irrigated fruit 
growing district. 
Population: 1930, 4,000; 5 years ago, 4,000. 
2,200 acres. 
Income and Assessment 

Year ending December 31, 1930 
Revenue ..... 93,121 
Expenditure 


91,001 
ed value for taxation .... 2,562,060 
Exemptions not included 2,006,265 
Tax rate, 1931: General, 18.9; debenture, 
a es 13.8; beg a . 
‘o' arrears, 136. Last year’ 
levy, $137,372. = acento 
Assets and Liabilities 
Value of assets .......... . 

Total debenture debt 2,539 
Total sinking fund 597,268 
Debenture Debt 

eneaanes ok, Sant 

outstanding on han 
Public utilities ....... +-$ 483,500 $306,698 
improvements ... 222,539 164,766 
General 166,500 125,799 


$862,539 $597,263 
tilities aan 


*Net 
earnings 
$18,618 


*After operating charges only. 
tAfter depreciation, operating charges, in- 
sinking fund on debt. 


$1,458,510 
862,5 


tNet 
deficit 


Waterworks ee $4,875 


for the last two years being well over 
one million. Next to milch cows, horses 
are the most valuable animals, Sheep 
and swine form an extensive part of 
the livestock of the province, being 
second only to Ontario in importance. 
The following figures show the number 
and value of the livestock of the 
province during 1930: 
Number 


Milch cows 
Other cattle ... 
Sheep eeeseeees 870,8 5,609,000 
Swine .iaccae- 702,800 11,240,000 
Dairying 

Quebec is second only to Ontario in 
revenue received from dair pean 
which, in 1930, amounted to 3s 363,000, 
compared with $86,698,000 in 1929. In 
1929 (latest itemized statement), a 
total of 72,760,879 lb, of butter was 
produced, of which ‘53,489,879 Ib., 
valued at $20,366,452, was creame 
(factory) butter, and 19,271,000 Ib., 
valued at $6,745,000, was dairy butter. 
Cheese amounted to 35,319,815. Ib., 
valued at $6,262,139, including 150,000 
lb. home-made, Preliminary estimates 
for 1930 show total production of 62,- 
146,851 lb. of creamery butter, and 
33,874,035 Ib. of factory cheese. Total 
value of all products of dairy factories 
in. 1929 was $29,172,614, including 
creamery butter, cheese and ice-cream. 
There were 1,389 factories in operation, 
including 639 creameries, 617 cheese 
factories, and 233 combined butter and 
cheese factories. 

Poultry and Eggs 

This phase of mixed farming is also 
well-developed in Quebec, the revenue 
derived from this source in 1930 being 
$13,513,000. The poultry in 1930 con- 
sisted of 190,100 turkeys, valued at 
$576,000; 105,000 geese valued at $202,- 
000; 72,700 ducks valued at $87,000, and 
8,208,500 hens and chickens valued at 


$8,044,000. 
Fur Farming 

Total value of pelts in the season 
1929-1930 was $1,658,358, 13 per cent of 
the total value of raw fur production 
in’ Canada. At the end of 1929 there 
were 1,537 fur farms in the province, 
1,360 of which were fox farms. The 
value of. the animals was $5,120,493, 
land and buildings $1,597,628. The 
number of fox farms operated has con- 
siderably increased during recent years. 

Fisheries 


The vale of the fish marketed in| expend 


the year 1930 was $2,502,998, compared 
with $2,933,339 in 1929. The chief 
product is cod. Dried cod is the most 
impo t part of the cod Sehacye 
Lobster is second in importance, fol- 
lowed by herring and salmon. The 
total amount of capital invested in the 
primary operations in 1930 was §$2,- 
095,988, while an additional $296,456 
is invested in fish canning and curing 
establishments. Numbers of persons 
employed was 11,226 in fishing, 1,007 in 
canning and curing. 
Pulp and Paper 

Quebec leads the Canadian provinces 
in the value of its pulp and paper mill 
products, producing over 50 per cent 
of the poly. ned paper: products of 
Canada, Total net value of production 
in 1929, $79,939,939. In 1929 the value 
of pulp-mill preducts in the province 
was $69,286,498 compared with $67,- 
467,328 in 1928 the previous year, and 
paper-miil products $107,504,475 as 
against $1 1,667 in the previous 
year. There were 49 mills operating 
in the province, of which 14 were - 
mills, 13 paper mills, and- 22 combine 
pulp and paper. The capital invested 
amounted to $353,401,187.. Of a total 
of 483 cords produced 612,872 
co with’ a value of $5,208,317 were 
exported and the rest consumed in the 


province, 
‘ mberi 


La ng 

Quebec ranks third in. the Dominion 
in the importance of lumber ery. 
Gross value of lumber production in 
1929 was $16,464,529 from 625,808,000 
ft. board measure. There were 837 
establishments in operation represent- 
ing a capital investment of $49,952,290. 
Gross value of production $32,743,346, 
net value $14,157,175. In 1929, 20 woods 
were reported as cut into lumber, of 
which nine were soft and eleven hard- 
woods, Spruce is the ftost important 
commercially, with yellow birch, white 
pine, balsam and hemlock ranking 
next in importance. Maple, jack pine, 
and white birch are also of importance, 
The province leads the Dominion in the 
production of peneerecd, 

ater Power 

aeeben leads the Canadian provinces 
both from the 7 of actual power 
development and also from the poten- 
tial power resources which the prov- 
ince contains. In Jan., 1931, there was 
an actual developed turbine installa- 
tion of 2,718,130 h.p., and an estimated 
additional amount of power available 
amounting to 8,459, a2 at mini- 
mum flow. A total of 122,700 h.p. new 
installations ‘were completed ee 
1930. Developed power is equal to 
approximately 994 h.p. over 1,000 of 
population. About 2,360,225 h.p., over 
86 per cent, is developed in central 
stations, 9 per cent in pulp and paper 
mills, and 4 per cent in other industries. 


i 


ody 
direct generation of power. 

uebec the harnessing of virgin 
waterfalls is contin at a rapid rate 
giving the province p power that 
is attracting |! industries of world 
importance. With the omens of these 
industries the more backw: parts of 
the province are being brought forward 
and the stable old province is gaining 
in indvstrial activity. : 


Mining 

Quebee ranks third in the Dominion 
in the total value of minerals pro- 
duced, which amoanted to $40 
in 1980, 14 per cent of the total mineral 
production in Canada. Non-metallic 
ninerals constitute the principal pro- 

iction of the province, although 
_1etallic production is steadily increas- 
ing, and in 1930 represented 34 per cent 
of the total. Operations on the prop- 
erties of the principal gold and copyet 
mines were continued throughout the 
year, and the Granada, a new_gold 
mine, came ‘into production in June; 
a new copper ref mene has been con- 
structed at Montreal East, and started 
operation in 1931, At one time Quebec 
supplied most of the world’s asbestos, 
but competition from Rhodesia and 
Russia, together with the commercial 


TY | depression, affected the 1930 output 


seriously, There is a steady output. of 
feldspar and mica, Other metallics 
roduced include _, Srapaite, magnesite, 
ron oxides, mineral waters, phosphate, 
yrites,. quartz, as well as cemen 

brick, and other clay products, an 

lime, building stoné, sand and gravel. 
The province ranks ‘second~only to 
Ontario in the production of etrectane 
materials and clay Bag which in 
1930 totalled $17,742,367. The follow- 
ing table gives the value of the prin- 
cipal products during’ the past two 


years: 
1929 
$ 


Portland cement 
Stone a 
Clay Products .. 
Sand and gravel 
Zine eeeeeeeeee 
Lime eeeeeeeee 
anette’ 1,844,052 
Total, includin $ 
other minerals 40,966,805 45,389,387 


: PROVINCIAL FINANCES ° 

The revenue fot the province for the 7iecal 
year ended June 30, 1930, amounted to $43,- 
585,141 and‘ the ex to $39,374,910, 
leaving a surplus of $4,210,231. These figures 


with revenue of $39,97 
penditure of $36,064,487 and surplus of $4,- 
011,796 in 192°. ‘ of a ee 
iture for the fiscal year ended June 
30, 1930, are as follows: 
Revenue 


Dominion subsidy .....+.sesseee $2,315,756 
Lands and forests cossscceeesres 5 
Liquor Commission ...sssesessee 8,560,792 
Gasoline duties, ete. Lreecesese? seta aae 
n eeeeeeeee oe 5,268,089 
Motor vehicle tax ....++s0+ 
Hotel and store licenses .....+000 


Public debt Seeeeerererererereee 
Civil Government .....-+sessesee 
Administration of justice ereeee. 
Public instruction .....+++ 
Public works ... seeere 
feeeegeeercs 
SPST EH ESOS HOSES TET Eee 


Roads 
Lands and forests 


Seteererseeres 


_A. June 25 


QUEBEC 


Wikécet Par wa feces 
ontreal is the largest 
ada, and its greatest comme 
tropolis. It is situated 
Island, at the confluence of 1 
St. Lawrence Rivers, Jj 
from the sea. It is the key 
terior of the Dominion, , 
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ASS SEARS AAROAES 


, 1964 poadesheeen se 15,000,000 N.Y. ’ 
also other t liabilities and 
°Y. New York; G. Quebec; M. Montreal; +. Torenter Le London, Eng.; P. 


55, to redeemable after Jan. 20, 1906, onal ) 


9 
eb. 1, 1953. 


An Investment F oundation | 


There is no better method of bu 
foundation for the future than by 


il : investment 
sacha, sevlune tt inaah Game 


adian government and municipal‘ bonds such as listed below: 


Security 


Rate 
% 


Maturity 


Price® % 


Dominion of Canada Conversion Loan. ...........1958.....Market..4.29 
Dorninion of Canada Conversion Loan ...........1959......Market...4.36 
Dominion of Canada Gtd. (C.N.R.) ...4Yo..0..1966...0.102.00.....4.87 
Dominion of Canada Gtd. (C.N.R.) ...5 -.0....1969......107.50.....4.58 
Province Of QuUEDEC ........rssecsssevsersserreres4 4 revved 96 Lcevered 00.00 ..0104.25 


Province of Nova Scotia 
Province Of Ontario .............ccccccseresssssss 


eiesiaemancenelinmnsae 


seareel 952. +0001 01,38..00..4.40 
eveeee 948...+..106.50.2--4.46 


Province of British Columbia .......0005YQ..060:1989..00-.10T.00.ce004.45 


Province of New Brunswick .. 
Province Of Alberta ....c..c..ccccccccccceceserscee4 


ABA ..00061960...00.104,00. 0004.50 
este 9BT..00-1.00.00..000-4.50 


Province Of Alberta .......scvsssseesseerreed Prevred GAZ .cccce 98.30 ee4.70 
Province of Ontario Gtd. (Hydro) 0.5 se00e.1948..00.104.74 an 4.50 


City of Montreal ccccccsscscscgucisesectacnniscssseudll 


verre 941.2000 99.58 ce004.B0 


City of Montreal... jacsearees 4 Yg ureee 1 9B Licceee 98.82nc0n4 84 
City of Montreal ee 97.65......4 34 


CRE OE TOR OMED . sSisccrantechtcbtastersneccnsdinectnadlll 
CoB OF Tibet ccisicsdecuntnsosctintbansencecsinnecscll 
City Of Belleville .....ccccoscoccccccccccenccssccsesset) 


even 946..00-0101,09..000.4.40 
coveee 949, .005106,12...04.50 
eevee 942...00-104.80,..0..4.50 


City Of Winnipeg ...-.ecccsssssseeererseerseress4 YO rceceeLD60.ec00 99.00 ..000.4.55 


City Of Vancouver «....c.cccocccocssrcrcccrecssscess 


o+eeeL 970, 200.1. 06,75,0000.4.62 


City Of Edmonton ........ccccereisesenrsessssecsees 4b .ceee LID Lecveee 95.55 -0000-4.85 


Coty Cb WImRROe - iscccestecnpretocnnsscvccveniamececslt 


cveveel 946.21 01,08...22.4.90 


Toronto Harbour Commission .......+0-415.00001958,.0000101.25 0.4.41 


Montreal Catholic School Commission 4 


veeee-1 960..000101.00.....4.44 


City & County of St. Job .......scsecsceeres4o..0001971...-..100.50,.....4.47 
Township of Stamford ..........ccscscosssseseee o-00ee 949. 4000-104,95,.00..4.60 


*Plus accrued interest and transfer tax where applicable. 


36 King Street West 
Toronto 
Telephone: EL gin 4321 
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14 paper mills, and 18 combina pul : 


and paper, Capital inves 

. ion in 192 
i, $a 208 908 af which as a a 
valued at $4,542,842 wah exp ted 


Ontario ranks seeond +/ 
lumbia in lumber fs 
value of p in 1929 
180,429 from 918,325,000 
wecenuees ae were 
operation in peentnee 
& —apital investment o 
operated by the Ontario provincial | gross value of products 
~ eee a awh cies Ry., value $1487.17. Tn 

: >| Algoma Centr: udson Ba erent wo w 
eericalserel maining’ _ ee ere nae ay and Toronte being colemnaieeelly produced, 
turing production. Rich in natural |~°™"°" rs bs , wands. White ne ie bY far the mo 
important wo 


resources, and centrally located with} 1, 4999.39 ne ecanveles ‘and 
ke b ing for nearly 50 


relation to both the eastern and 
198,008 river d lak » 
Receipt 8 0 an ake boats, total “aa ae ith jacl ine, e, hemlock 
+ $4,066,725 


Expenditure 192,000 | Western provinces the southern part | 29,851,584, entered the ports of t 
value for taxation ..,.. 24,787,731|0f the province is highly developed | province and 67,080 veseu, total ton-{ spruce ra ——_ n importance,“ \ 
ater Power x! 
Public ee Qn 
me in the amount of horsepower 


Co, Many other manufacturing con- 
cerns aré successfully oper 
supply of power from the Ottawa 
ver is practically unlimited. The 
population is mostly French-speaking. 
: At present, 28,241; 5 years 

000 acres. 


‘opulation 
ago, 26,213. Area, 4, 
Ineo nd 


LEVIS SHAWINIGAN FALLS 

Chief town of Levis county, situated; Situated on the St. Maurice River 
on the south shore of the St. Lawrence|21 miles north of Three Rivers on 
River, opposite to Quebec City. It is|C. N. R., C. P. R., and St. Maurice 
on the main line of the C. N. R., and| Valley Ry. A number of important 
is the northern terminus of the Quebec | industries are located in the city, chief 
ferry service to Quebec. of which are aluminum, and pulp and 

Year ended December $1, ieee Shipbuilding is the principal indus-| paper factories. 
a ce. 8 688,081 | TY, t or having within its precincts he falls near the city are 165 feet 
re sooo elle eeeeeeee 880,285 | ® @TAaVing dock which can accommodate | high, and have over 260,000 h.p. devel- 
Assessed value for taxation ..... 109,490,745 | the largest vessels. Other industries| oped. Power is supplied to cities and 
Exemptions not included above . 11,699,460/are also in operation. Important|towns within a radius of 100 miles, 
Tax rate: total, is ee, Catholic colleges and seminaries arej|including Montreal and Quebec. The 


located here, Gouin Reservoir, the second largest 
ae (At May 1, 1981) 94,901,293 tion: At present, 11,167; 5 years/artificial reservoir in the world, is 
Totel | Ker samed Peaaswes star 96° tas ago, von, Aree, 558 acres. situated at the headwaters of the St. 


nkiag Maurice River. 
ee. . Ot ake Debt Population, 15,000; five years ago, 13,000. 
Debentures Sink. Fund Area, 1,280 acres. 
$1,812,865 $134,479 Income and Assessment 
provements: 
Ratepayers’ share . 1,685,675 200,760 
1,207 


Year Ended December 31, 1930 
General debentures .. 1,117,195 
$476,446 


LA MADELEINE 
* ja Madeleine is in Champlain 


on St, Lawrence River, 3 miles 
Rivers. O. N. R. and C. P. R. 
Chief industries con- 

sawmills, sash and door factory. 
borhood supplies lumber, sand 


t 9,823; 6 years ago, 
‘Ares, Love acres 

PRT REE REE ERE EERE ty 

183,020 

6,393,354 


Agriculture and Industries Feel Price Declines 
But Future is Assured 


—- ee oe SY 


Ontario ranks first among the 
Canadian provinces from the stand. | 


Seheeeeeoreee 


CPPS CEE ee ee eeee 
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Fee SR ik eae 
11; total a8" mills, 
Assets and Liabilities 
BOBS on sc dctecccdeaces 
fund See eeereeeeere 


CORP E HR eeeeeee 


Public utilities 
Local im 


18 mills. part of the province, rich in minerals, | ?'®8, is all inland the ports of the 
forests and water power, is the com- 


Value Of assets .......... eoecsve 


Exemptions not inc luded 000 both fro : 30,09 : 
m manufacturing and an/| age 2,333 cleared from the ports Ontario ranks second only to 
*earnings Total debenture debt and in potential power resources, 


300, 
Tax rate: General, 11; school, 7; total, | 4 >xicultural viewpoint. The northern | Despite the fact that Ontario’s ship- 
amount of power developed in the prov-| | 


Total tax arrears, $17,811; last year's levy 


$178,092; amount uncollected, $5,724, province handle a greater tonnage 
Assets 


than the ports of any other province 


Waterworks .....+.. $85,213 


Statistical Total sinking CURE ccncscecrocce 90 and Liabilities . 
i ue sAfter ° ting ot charges only. o ‘ Other MOEN coon ssc cas sonnee® 108,170 re $1,516,804 pigment of She pathorn part. and rank second only to British Col-| ince at io gs Mare rs to oe 
. z: ware  epatatinn chasats, 6s Total debenture ‘338, | 0 e provirce are|umbia in th -p- (tu 
in : Debentures Sink. Fund Total sinking fund 184,767 | widely distributed cada highly habdied. ® number of vessels led all previnese. in new installation in 


} 


90 


sinking fund on debt. $ 594,97 


457.124 
$1,052,100 


Public utilities 
General debentures .. 


1930 Ore eee h.p. inte 
tion, of whith 568,000 h.p. ¢o: 
the tenth unit of the Queenston 


a 


Waterworks «4... $13,760 Manufacturing . 


The most important manufacturing 
province in the Dominion, the gross 


regarded. Keen competition prevails 
for any new bond offerings and the 


$2,155 9 
ST. HYACINTHE Gib aerss:' 
Silver y-ssbe0ey 


JOLIETTE ‘ 
Joliette is the chief town of s>liette 


ontreal te th larg ; | : 
real is the largest city in Can 
, and its t : 
fe tancr ae 


3 at the confluence of 
n the sea. It is 


or of the Domini 
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te companies; the 
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BS. 1929). se cove eeee $2,: 


ababenren = 14,142,610 
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** Granby is in Shefford County, on the 
oatreal, onthe CNR. and M. & 

j and M. 

8. Ch Bloctric Re from Montreal. 

‘Industries include wood-using manu- 

5 fa ee. rubber goods and other 

oP Population: 1929, 9,800; 1021, 6,185. Ares, 


} $60 ‘acres, 
Soo AS Bee Sete 


31, 1929)* 
(taxes only) eeccetteee $ 151,888 
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2 
, ebeee 


1.00. 
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4 debenture Oereeetecee 
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Latest figures a 


GRAND’MERE 
re is in Champlain county, 
auri és 


111,755 


eee eeseserceem 
$802,604 
151,000 
178,396 


ee 


$682,000 


ide Power, n 
hawinigan Water & Power Co. 
wantities o pwood are obtainable 
, and isis close to the 
at Shawinigan 
is administered under 


alls. The 
; ¢eoun ¥ ° 
Population: Approx. 7,400. Area, 1,119 
i ; and Assesament 
Fear ended duly 31. 1080 


$168,528 
175,562 


& pale cabasee 007 
a es Public ‘vuilities 


: Total Seeseetesease $1,407,300 
ie : Net 


*earnings 

aterworks cscevseswes © $16,781 
light 26,679 

a | seoccoensa 24,888 


weeeece 
_ *After charges only. 


After operating expenses, in- 
¢erest and sinking fund on debt. 
Deficit. s 


HULL 
es is the county town of Ottawa 
pounty, situated on the Ottawa River 
» and Canal, eppecite to the city 
et wa, ich it is connected 
bridges. It is served by C. P. R. and 
N. R., and the Hull Electric Railwa 
“which plies between Ottawa end Ayl- 
ated The city is a re eee 
lustrial centre. Being in one of the 
t lumber districts in the world, 


"er. 


© the chief industries are those utilizin 


| Wood products, prominent among whic 


ig the match fa: ‘ory of the E. 


county, situated on L’Assomption Ziver, 
36 miles north of Montreal, served by 
the C. N. BR. and C. P, R. It is a busi- 
ness centre for 80 parishes, and has a 
large trade in pine and spruce timber. 
Lumber and other industries are in 
operation including 5 tobacco factories 
and 3 woollen mills. Power is obtained 
from the Joliette Falls, a short dis- 
tance from the town, and from Shaw- 


inigan Fails. otha 
Present, 10,904; 5 , 
10,836. Aree, 1.288 acres. eters 
Inceme and Assessmen 
Year ended December 31, 


t 
1930 


6,006,988 
3,002,700 


Total sinking fund ; 
Public Utilities 


Waterworks 
Electric light Veaencts 
*After operating expenses only. 
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LACHINE 
Lachine is in Jacques-Cartier county, 
8 miles from Montreal, situated at the 
entrance of the Lachine Canal, on Lake 
St. Louis. It is on the C, N. R. and 
Cc. P, R. and electric railway from 
Montreal. Steamers to ports on the 
Great Lakes and the St. Lawrence 
River, 4 miles of water front. Several 
important industries are located in the 
city. The city forms part of the Mont- 
teal Metropolitan Commission, and as 
such its finances are wider the control 
of that body. : 
(Under Montreal Metropol 
Population: 1930, 
Area, 2,996 acres. 
Income and Assessment 
Year ended December 31, 1928* 


See Cee eee eee eeeeeeee 


General Bay $100)—$1.36. 
per .36. 


$211,633; amount un- 


tax arrears, 
collected in 1928, $111,687. | 
and Liabilities 


see eeeeeeoeeeeegeee 


Waterworks 
Electric light 


CeCe eee eager beeee 


OUTREMONT 
Outremont, situated on the Island of 
Montreal, is a part of Greater Mont- 


980 real, but is a separate municipality, 


having ite own government. lways 
are at Montreal. e city does not own 
any of its public utilities. It is chiefly 
a residential district. 

The city forms part of the Montreal 
Metropolitan Commission, and as such 
its finances are under the control “of 


that body. 

(Under Metropolitan Commission) 

: 1930, 27,500; five years ago, 
976 acres. 


Assessed 
Exemptions not included 
General, tax (per $100)—-$1.00. 
Assets and Liabilities 


« Eddy | Other loans and deb 


QUEBEC TOWNS 


As at December 31, 1929 


Acton Vale. oe oe ow oe cece ow 
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Url -cccccce cesses 
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PS LANNOXVille........cccecce 
; uiseville eee ee ee steers 
~> os ee eeteceence 
arievil se ee ee cere seesce 


Megantic..... 
ercier. 


Montreal-Nord. ...6 cesses 
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Debenture 
Debt 


Sinking 
Fund 
z 
21,510 
11,091 
18,409 

300 
18,855 
28,026 


tet oe 8D = 
Semon ovon” 
Sasnsas 


———- 
ROI SaD 
aceon 


mee 
ous 
onc 


1,618,173 
521,133 
25,234 
80,500 


heme ne 
S$S8sss 


~ 
_ 
= 


34,800 

93,200 
698,804 
945,973 
516,212 
380 


431,773 
724,832 
59,450 
249,554 
2,700 
39,000 
1,127,883 
417,900 
166,708 
"1773316 
909,360 
572,100 


ob BO et mt 
dete bo so mio me 
Seoooounss 


12,290 
$130,520 
® 20,645 

4,192 


so - 
Sune 
ooo 


10,005 
"5,261 


4,670,830 
1,008,908 
9 


52,370 


31,172 

‘ ” 2,569 

105.250 ....., 
417,846 
115,489 
$49,241 
"$76,876 


_ Stone meme noee 
SSERSSSRSSE: 


itan Commission) 
19,026; 1921, 15,404 
$ 680,196 
727,778 


254,871 


4,860| Many 


Public Utilities 
xNet 


Waterworks + $61,900 
2A operating chargés only. 


® aa , operating 
and inte: and sinking fund on 


LONGUEUIL 
County town of Chambly county, on 


the south shore of the St. Lawrence 
opposite to Montreal, on Q. M. 


iver 
& S. Ry., and M. & &. C. Ry. Ferry to 


Montreal. City owns its water and sew- 
erage systems. Factories for the manu- 
facture of paper making machinery, 
932 | turbines, etc., and other similar indus- 


wis in operation 


0 ‘ 
epuletion : 10930, 6,000; 1921, 4,682, Area, 


Income and Assessment ; 
As at December 81, 1930) 


Assessed value for taxation .... 
Exemptions not included . 
General tax (per $100) 


Assets and 
(As at Decamber 31, 1930) 
Total assets .. 

Total debenture debt ......0+.+48 

Total sinking PUNE cs ccccscsescee 81, 
Value of public utilities owned .. 1,024,917 
Debeateees Sink. Fund 
939,400 
$1,476,400 


eee eeeeeeeerenee 


Public utilities ...; 
General 


*Figures for 1929. 


QUEBEC 

uebec is the capital of the Province 
of Quebec, situated an the St. Lawrence 
River, at its confluence with the St. 
Charles River, 180 miles northeast of 
It is port of entry of all 
Atlantic steamers during the season 
of navigation, and the landing place of 

Canada via 
acilities of its 
harbor include 6 miles of water front- 
age, with accommodation for vessels 
of the largest size, 2 graving docks with 
workshops capable of executing all 
repairs, grain elevators and modern 
Nine rail- 
ee lines serve the city which is on 
C.N. RB & 


Montreal. 


all immigrants enterin 
the St. Lawrence. The 


cold storage warehouses. 


Cc. P. R. main lines. 
——- is famous for the 
0 


The Quebec bridge spans the 
rence 8 miles above the city. 


cational and ind¢ustrial city. 


7 


#3129,013 
. *1 , 
- 5,669,185 
1,036,475 


#§942,436 
1,476,400 
800 


$1,810 
$81,810 


randeur 
ts site and surroundings, its forti- 
fications, and the romance of its history. 
thousands of tourists isis yeoriy. 
t. we 


uebec is also an important edu- 
It is the 
seat of the Provincial sieture and 
of Laval University, and has many fac- 


St. Hyacinthe is the county town of 
St. Hyacinthe County, situated on the 
Yamaska River, 836 miles east of Mont- 
real. Served by the C.N.R., C.P.R. and 
Q. M. & S. R. The city owns its water 
and sewerage systems. A number of 
industries are in operation, the more 
important of which include boot and 
shoe, knitting, cotton, and machinery 
factories. Electric power is supplied 
by the Southern Canada Power Co. 

Population: At present, 13,650; 5 years 
ago, 11,630. Area, 1,001 acres. 

Income and Assessment 
Year ended December 31, 19994 


value f 
Exemptions not included above.. 
Assets and Liabilities 
Value of assets 
Total debenture debt 
Debenture Debt 


$1,980,318 
1,645,438 


. Debentures 

Public utilities «+ $ 849,576 

Lace) improvements: oi én 
y 8 eeeteeettece . 

Beate ascveee sss ee rrettecece 1,148,227 


» $1,545,438 
*Net 


profits 
$7,752 


eeeeeete 


earnings 
$22,703 
. 


xAfter operating charges only. 
*After depreciation, operating charges, 
ond, ier and sinking fund on debt. 


Latest figures available. 


SHERBROOKE 


Sherbrooke is situated at the con- 
fluence of the Magog and St. Francis 
Rivers, 100 miles east of Montreal, 120 
miles southwest of Quebec. On C.N.R., 
C.P.R., Boston & Maine Ry., and at the 
terminus of the Quebec Central Rail- 
way. Electric railway te Lennoxville, 
3 miles distant. The city owns its elec- 
tric power, gas, water and sewer 
systems. Abundant power is available in 
the neighborhood. It is a growing in- 
dustrial centre, and a _ distributing 

oint for a rich mixed farming and 

airying district. 

Population: At present, 28,757; 5 years 
ago, 23,454. Area, 3,104 acres. 

Income and Assessment 
Year Ended December 81, 1930 
Revenue ......... Gavécsocsdavsed $1,173,790 
796,994 


% 


Exemptions not fneluded above.. 13,764,649 
; school, 7; total, 


Total tax arrears, $278,377: last year’s tax 
levy, $412,956; amount uncollected, $170,265. 
Assets and ties 


tories in operation. It is the leading| Total debe 


boot and shoe centre in the Dominion. 
Water azetems owned bendy, 
arr : 1980, 138,172; 1925, 124,341. 


Total tax arrears, $2, 
levy, $4,801,818; amount 
000: (approx.). 


Debentures Sink. Fund 


outstanding on hand 


17,731,485 


*Figures are for 1929-1930. 


RIVIERE DU LOUP 
Riviére du Loup is the county town 


of Temiscouata county, situated on the 


south shore of the St. Lawrence River, 


at the mouth of the Riviére du Loup, 
115 miles northeast of Quebec. At the 


junction of the C. P. R. and Temis- 
couata Ry. (in opération to Edmund- 
ston, N.B.). Can. S. S. Line steamers 
from Quebec to Saguenay ply weekly 
ve | season of navigation. Indus- 
tries include wood-using products, ma- 
chine foundry, and railway repair shops. 
The city owns its light, water and sew- 
erage systems. 

Riviére du Loup is also a summer 
resort, and is noted for its moose and 
deer hunting, and trout fishing. There 
are quantities of timber and pulpwood 


-in the surrounding neighborhood. 
Population: 1929, 8,026; 1921, 7,708. Area, 


4,900 acres. 
Income and Assessment 


(As at Dec. 31, 1929)* 


*$ 190,605 
*160,026 


Payments 

Assessed value for taxation .... 

Exemptions not included (appr.) 
General tax (per $100)—$1.25. 

Assets and Liabilities 

Value of assets 

Total debenture debt 

Total sinking fund 

Other loans and débts 

Debenture Debt 


3,785,215 


Debentures 


Outstanding 
$837,582 
854,152 


$1,691,734 


Public utilities 


*Latest available figures. 


ST. JOHNS 
St. Johns is on the RiclLelieu River, 
27 miles southeast of Montreal. It is 
connected by bridge with Iberville, an 
served by the C. N. R.,C. P. R., C. V. R 
There is a direct water route from St. 
Johns to New York via the Richelieu 


and St. Lawrence Rivers, Lake Cham-| 


plain and the Hudson River. It is an 
important manufacturing centre, par- 
ticularly for pottery and clay products. 


A large trade in lumber, grain and| A 


country produce is carried o 
Population: 
755 acres. 
Income and Assessment 
Year ended December 31, 1929* 
Receipts 
Payments 


00,000; last year's 
uncollected, 61,000,. 


$5,749,750 $ 296,494 
1,533,201 


+ $23,581,235 $1,829,605 


4,000,000 


*$1,712,883 | St. 
1,691,734 
137,793 
67,000 


n. 
1929, 12,476; 1921, 7,734, Area, 


$ 213,792 


Debenture Debt © 
Debentures Sink. Fund 
$2,054,600 $ 418,805 


Public utilities 
General 4,593,700 1,807,758 


eet eeeeeeewee 


*Net 
profits 
9,084 
61,443 


Electric light ......06 
Gas 8.919 


eeeeeeeeee eeeeeete 


evceses 8 809,053 $ 79,446 


xAfter operating charges only. 
*After depreciation, operating charges, 
and interest and sinking fund on debt. 


SOREL 


Sorel is the county town of Richelieu 
county, on the St. Lawrence and Riche- 
lieu Rivers, at Lake St. Peter, 45 miles 
northeast of Montreal. It is on the 
C. P. R. and Quebec Southern Railway. 
There is a daily steamer service dur- 
ing the summer months from Montreal 
and Quebec. The light, water and sew- 
erage systems are owned and operated 
by the municipality. 

The town has a good deep water har- 
bor on which is located a terminal 
grain elevator. Several factories are in 
operation. 

Population: | 1930, 1921, 8,174. 
Area, 2,000 acres. 

Income and Assessment 
Year Ended Dec. 31, 1930 


$10,500 ; 


Payments 
Assessed value for taxation 
Tax levy, 1930: general, 26; school, 9.5; 
total, 35.5 mills. 
Assets and Liabilities 
Total assets 
Total debenture debt 
Total sinking fund 
Debenture Debt 


| Waterworks 


General 
Total .ccccccccseocs Cccvccseece $1,269,800 


THREE RIVERS 


Three Rivers is the county town of 
Maurice county, situated at the 
head of tidewater on the St. Lawrence, 
half-way between Montreal and Quebec. 
It is on the C. P. R. and connected b 
ferry to the C. N. R. on the sout 
shore of the river. It is a port of call 
for steamers plying between ports on 
the St. Lawrence River, and has a good 
harbor with 2 miles of docks. 

The city is rapidly becoming one of 
the foremost pulp and paper centres in 
Canada, linking vast pulpwood resources 
with the. transportation facilities of the 
St. Lawrence River. It is the second 
oldest. city in Canada, and is the dis- 
tributing and shipping point for & fine 


‘lagricultural and dairying district. 


Population: 1930, 40,000; 5 years ago, 
30,000. Area, 2,60 acres. 
Income and Assessment 


Receipts 
Expenditures 
value for taxation 
Exempt: 
General tax (per $100), $2. ; 
Total tax arrears, $472,889; last year’s tax 
levy, $1,123,956 ; amount uncollected, $293,598. 
Assets and Liabilities 
Value of assets $9,890,345 
Total debenture debt 
Total sinking fund 


prices received by the province are 
the best possible evidence of the 
ample security afforded. 

General Information 

The province of Ontario stretches 
from Hudson and James Bays on the 
north, along the western) boundary of 

uebec, and the Ottawa River, to a 
chain of waters, composed of the St. 
Lawrence, Niagara, St. Clair, and St. 
Marys Rivers and the Great Lakes on 
the south and the Manitoba boundary 
on the west. 

The total area of the province is 
407,262 square miles, the greatest length 
from north to south being 1,075 miles, 
and from east to west 1,000 miles. The 
latest census of farm lands (1921) 
showed 56,450,000 acres, out of a total 
land atea of 229,095,680 acres, or 24 
per cent, available for farm purposes; 
of this 22,628,901 acres, or 40 per cent 
was then under cultivation. 

The estimated wealth of the province 
in 1928 was $9,892,000,000 or $3,063 per 
capita. » 

Population 

Ontario is the most populous prov- 
ince in Canada, In 1921, the last 
Dominion decennial census was taken, 
the province had a population of 2,- 
933,662, of which 41.8 per cent was 
classed as rural and the remainder 
urpan. In 1911 the population was 
2,527,292, of which 47 per cent was 
rural. Estimated population, 1930, 


3,313,000. 
Railways 

In 1929 there were 10,872 miles of 
track in operation, and 54 miles com- 
pleted but not opened. The principal 
mileages are those of the Canadian 
Pacifie and the Canadian National. 
Other important lines are os 
& Northern Ontario Ry., owned an 


factories, foundries, and other plants 
are also in operation. 
tion: Present, 10,008; 5 years ago, 
8,200. Area, 1,580 acres. 
Income and Assessment 
Year ended November 30, 1930 

Revenue $148,454 
Expenditure ° 107, 
Assessed value for taxation ..... 5,315,000 
Exemptions not included 1,250,000 

yong rate, 1931: General, 12%; total, 12% 
mills. 

Total tax arrears, $35,600; last year’s levy, 
136,585 ; amount uncollected _— 


Assets a 
Year ended November 30, 1930 

Value of assets $1,064,739 
Total debenture 619,08: 

Other liabilities 

No sinking fund. 

Debenture Debt 
Outstanding 
$487,175 
181,867 


$619,032 


Net 
tprofit 
$16,000 
1,800 


25,000 


Public utilities 
Genera! 


Public Utilitiest 
Net 


*earnings 
$38,500 
Public market 3,300 
*After operating charges only. 
?After depreciation, operating expenses and 
interest and sinking fund on debt. 
$1929 figures. 


VERDUN 


Verdun is in Jacques-Cartier county 
on the St. Lawrence River, a residential 
suburb of Montreal, part of the city, 
but a separate municipality. The city 
owns its electric light and water sys- 
tems, fuse works, etc. Railways are at 
Montreal, with which it is connected 
by street car service. 

The city forms part of the Montreal 
Metropolitan Commission, and as such 
its finances are under the control of 
that body. 
(Under Montreal Metropolitan Commission) 

Population: 1928, 46,477; 1921, 25,001. 
Area, 1,426 acres. 

Income and Assessment 

Year Ended December 31, 1927* 
Rece;pts $ 952,950 
Payments 798,664 
Assessed value for taxation $2,468,770 
General tax (per $100)—90c. 

Assets and Liabilities 
$6,464,249 
5,558,000 

396.166 

517,545 
2,015,474 


Total assets 

Total debenture debts 

Total sinking fund 

Other loans and debts 

Value of public utilities owned... | 


*Latest figures available. 


VALLEYFIELD 


The colnty town of Beauharnois 
county, 30 miles west of Montreal, 
western terminus of the Beauharnois 
Canal. It is on the C..N. R, and St. 
Lawrence & Adirondack Ry. Port of 
call for steamers to Montreal, Quebec, 
Toronto and other lake and river ports. 
Electric power is obtained from the 
Canal. -Cotton and paper mills, and 
several other factories are in opera- 
tion. Lumber is obtainable in the sur- 
rounding country. 

Population: At present, 12,800; 6 years 
ago, 9,356. Area, 114 square miles. 

‘ Income and Assessment 

Year ended December 31, 1928* 
Revenue $ 145,810 
Expenditure 145,708 
Assessed value for taxation 4,360,000 
Exemptions not included above.. 3,232,900 

Assets and Liabilities 
Value of assets $901,354 
Total debenture debt 681,500 
Total sinking fund 18,836 
Other. loans 33,600 
Public Utilities 
+Net 
earnings 


Waterworks ...cccecccsceveeee w $10,122 


+After deducting operating charges only. 
*Latest figures available. 
WESTMOUNT 
Westmount is a self-contained mu- 
nicipality, surrounded by the city of 
Montreal, and forming part of Greater 
Montreal. It is situated on the plateau 
and mountatnside of Mount Royal, and 
is the chief residential district of 
Montreal. It is governed under the city 
council and manager plan, 
Rts 25,000; & years ago, 20,000. 
Ar 97644 acres. 
. Income and Assessment 


Year ending December 31, 1930 
: $1,312,288 


2) the 


value of Ontario’s manufactured prod- 
ucts amount to more than 50 per cent 
of those of the whole of Canada. 
Ontario hgs maintained her supremacy 
in this respect for many years, The 
province shows. great diversity of 
production, but with the exception of 
the automobile industry, the five lead- 
ing industries are dependent upon the 
prune products of forest or farm. 
tatistics for total industries in the 
rome in 1929 are as follows: 
umber of establishments 9,910 
Capital ...... te eeceeees +$2,418,340,450 
Number of employees ... 339,859 
Salaries and wae paid . ,789, 
Cost of materials sense $y onaions 
Gross value of products .$2,103,090,788 
Agricultural Production 
_ Ontario leads the Dominion in prac- 
tically all phases of agricultural pro- 
duction, Estimated gross agricultural 
wealth in 1930 was $2,138,037. Field 
crops are responsible for nearly half 
the annual revenue, while the next 
important item from the viewpoint of 
monetary returns, is dairy products. 
Agriculture still remains the most im- 
portant industry of the province, the 
revenue from this soures in 1930 
amounted to.  $421,242,000.- Grains, 
cattle, cheese, butter, apples, etc., are 
outstanding items in production, but 
the province produces practically every 
agricultural commodity that is native 
to the country. The following figures 
show the various items of revenue for 
the past two years: 
1930 1929 


$ 
«+ee 179,919,000 241,778,000 
60,738,000 ei 
1,323, 


Field crops 
Farm animals . 
Wool ..¢...-0. 632, 000 
Dairy products 109,969,000 115,757,000 
Fruits and 

vegetables .. 16,820,000 19,208,000 
Poultry & eggs 41,461,000 44,773,000 
Pur farming ... , 777,000 
Maple products 1,576,000 1,258,000 

ay 


Tobacco .ssess 5,039,000 
71.000 23,000 


Flax fibre ..... 
Clover and 
grass seed .. 1,855,000 1,672,000 
Honey sesw-sine 857,000 1,205,000 
Total ....... 421,242,000 509,208,000 
Average value per acre of occupied 
farm lands in 1930 was $52; orchard and 
fruit lands, $110. 


_— Crops 
The intensity of field production in 
province is indicated by the fact 
that over $179,919,000 of produce was 
grown in 1930, from 10,009,200 acres 
of land. The principal items in field 
roduction are hay and clover, oats 
odder corn, alfalfa, mixed grains, fall 
otatoes, turnips, etc., and 
he value of production in 
. items, 1930, was as 
a 


and clover $49,477,000; 
0; fall wheat, $18,455,000; 
alfalfa $14,934,000; mixed. grains $14,- 
676,000; barley $8,089,000; potatoes 
$9,973,000. 
Fraits 


Fruits and vegetables bulk largely 
in Ontario’s annual agricultural pro- 
duction, the revenue therefrom in 1930 
amounting to $16,820,000. The princi- 
pal fruits are apples, aches, and 
gtapes, pears, plums, cherries, and 
small fruits are also grown extensively. 
Total value of fruit production in 1929 
was $8,656,097, o which apples 
amounted to $2,645,322, peaches, $1,- 
555,115, grapes $2,017,040. 

Honey 

The production of honey in 1930 
amounted to 12,000,000 Ib., yieldin 
$857,260. In addition 174,973 Ib.) o 
beeswax was valued at 
$34,995. 


Tobacco 
Ontario is the centre of most of the 
Canadian tobacco industry, the esti- 
mated Ontario production for 1930 be- 
ing 28,616,750 lb., which is 77 per cent 
of the total Canadian crop. 32,665 
acres of land were devoted to this crop, 
and the estimated farm value of the 
crop was $6,243,680. 
, Livestock 
In cattle, sheep and swine, Ontario 
leads all other Canadian provinces. At 
the end of 1930, the total livestock in 
Ontario were valued at $218,393,000, 
nearly..one-third of the valuation placed 
on all livestock in Canada. The esti- 
mated number and value of all live- 
stock in the province at the end of 1930 
is as follows: : 


produced, 


Value 
$49,151,000 
80,919,000 
56,671,000 
8,795,000 
22,857,000 


Number 
606,700 
1,222,500 
1,453,100 
1,134,400 
1,661,500 
Dairying 
Ontario leads all ee of the 
Dominion in value of dairy products. 
Revenue in 1930 amounted to $109,- 
969,000, compared with $115,757,000 in 
1929. In 19 (latest itemized state- 
ment), a total of 17,526,844 Ib. of 
butter was produced, of which 59,346,- 
844 Ib., valued at $23,682,187, was 
creamery (factory) butter, and 18,180,- 
000 Ib., valued at $6,363,000, was dairy 
butter. Cheese amounted to 79,987,631 
lb., valued at $14,542,309, including 83,- 
500 lb. home-made. Preliminary esti- 
mates for 1930 show total production of 
62,000,000 lb. of creamery butter, and 
79,700,00 lb. of factory cheese. Total 
value of all products of dairy factories 
in 1929 was $78,976,945, including 
creamery butter, cheese, condersed, 
skimmed and evaporated milk, cream 
and milk powders, whey butter, casein, 
ice-cream, and whole milk, cream and 
buttermilk. There were 983 factories 
in operation, including 248 creameries, 
702 cheese factories, and 33 combined 
bitter and cheese factories. 
Poultry and Eggs 

Revenue from this source amounted 
to $41,461,000 in 1930. Total poultry 
in the province in 1930 ‘numbered 
22,560,300, valued at $22,794,000, com- 
prising 521,700 turkeys, 571,000 geese, 
66,200 ducks, and 20,901,400 hens and 
chickens. 


Horses 
Milch cows .... 
Other cattle ... 


on the Niagara River, and 
th« second develop 
Landing, Nipigon 
of an ultimate 280,000 h.p. is 

installed jointly by the Hyd 

Power -Commission and the 
alley Power Co., 
ttawa River, 
Quebec boundary. Undevel 
ower at minimum fle 


to 630 h.p. per head of 
per cent of the power fs 
eogtens ——_ Cone, ¥ 
and paper mills an 
vther industries. Ontario |} 


Assessed value for taxation ; Fi 
owes inking fund ir advance Revenue 
ees Memmptions ent intindes sare Debenture Debt Expenditure Fur Farming 
1,730,679 171,674 General tax per $100)—$1.25. Debentures Sink. Fund | Assessed value for taxation .... During 1929 1,057 fur farms were 
Lem cuehs. onéane Assets and Liabilities | outstanding onhand | Exemptions not included operated in the srovince 702 of which 
281,700 Total assets $1,458,198 | Public utilities $1,971,650 £302,187 Tax rate: 1931, General, Pp f f PrB1 : k f Th 
ey eene 1.20, | Total debenture debt .. 915,819 | 1 ocal improvements : Protestant, 10; neutral, 12; Roman Catholic,| WeT® tox farms, mink farms. e 
oor vo... 1.80 “| Total sinking fund .. 122,399 | “Ratepayers’ share, 976,500 195,901 | 6; local improvement, 4 mills on land value.jvalue of the animals amounted to 
133,481 8,790 1.30 *Latest available. City’s share 1,935,800 279,387| Total tax arrears, $496,528; last year’s} $4,074,056, land and buildings $1,893,933. Bee 
2,050 40 aa 2,771,060 702,332 | levy, $1,612,024 ; amount uncollected, $272,662 |In the season 1929-1930 total value of 
87,518 65 ST. LAMBERT —corawes, || eames Assets and Liabilities pelts amounted to $2,931,774, 24 per _— 
: 772 SOP 32 383 St. Lambert is in Chambly county, on $7,655,000 $1,479,807 | Value of assets $12,040,028 cent of the total value of raw fur pro- : sf. 
Berean 209. «| the St. Lawrence River, opposite Mont- Public Utilities Total debenture debt duction in Canada ‘ 
441 "Pies 8 ' |real. It is served by the CNR and by tNet tNet | Total sinking funds Fisheri ze | 
Kirt MAY «9. ; ; id ¢ earnings profit | Sinking fund surplus : 5208 s 
YT score veseeccs ce ° ale ointits ‘ aa the Montreal & Southern Counties > ob sans Ontario was fourth in value of pro- : 
4.44 Seotstown................ 89,000 8446 «= 1.80 || Railway (electric). The city owns its | Waterworks Os ee ore ion of fish in Canada in 1929, total pS 
Ste. Agathe-des-Monts...., 510.000 74.267 10 y te The electri yi ht d Ferry service 44,412 Debenture Debt duction of fish in Canada in » tota e 
00447 Ste. Anne-de-Bellevu , 2, 087, 563.611 54.914 ‘99-««| Water system. e electric light and/ Exhibition property . *2,309 Debentures Sink. Fund} value of fisheries of the province being ‘ 4 
=4.60 SR I EP a co | Eo POT NR CR nb yoo a ' 
ose Sar : ma.. : eee » Me . Cons. on Marc ; Cs —— ublie utilities ...... y , the preceding year. : 
s : : : : 
42,692 is chiefly a residential district. +After operating charges only. Local improvements : Pulp and Paper 
, 9 
z 7 ae htario is the second province in the 
tlon $After depreciation, operating expenses and| Ratepayers’ share .. 1,200,228 is wee Oe ian Canada Cement Company Limited 


Popala 1980, 6,000; 5 years ago, 5,590. 
Area, 1,192 acres. 
Income and Assessment 
Year Ended December $1, 1930 
pestiots 


‘ayments 

Assessed value for taxation 
Exemptions not included 

Assets and Liabilities 
Value of assets 
qotal epeotere Gedt poccccccece 

sinking 

Other 


D MONON o025 tc ace > +0 
at. o ners de Port Maurice 950 
CNS cove ccccccccoscs 1,979, 

Ours 


928,956 
5,856,982 


$8,420,166 
Other debentures 
Public Utilities 
+Net 


13,374 
65,254 Municipality’s share 


General Dominion in production of pulp and 


—__—-| paper. Total net value of ome 
$2,205,995 | in 1929 was $46,464,370, over 30% of the 

478| Canadian total. In 1929 the value of her 

pulp-mill product was $39,963,767 com- 
Ka a pjared with $35,708,079 in 1928, Paper- 
r Electric lights (14 mos.) $122,354 $37,110] Mill products were valued at $66,822,- 
the asbestos industry, mines in the] +After operating charges only. tAfter de- 230 in 1929, as against $59,474,123 the 
neighborhood producing 90 per cent} preciation, operating charges, interest and previous year. There were 49 mills in 
of the world’s requirements. Lumber’ sibking fund on debt. operation, of which 9 were pulp mills; 


interest and sinking fund on debt. 
*Deficit. 


Canada Cement Company 
Phillips Square paca 
Sales Offices si: § 
MONTREAL; TORONTO WINNIPEG CALGARY 


eee eee eeeee . 


THETFORD MINES 


Situated in Megantic county, 60 miles 
southwest of Quebec, 67 miles north- 
west of Sherbrooke. It is the centre of 


‘emiskaming. .. 
Giemboune Gs 
Trois-Pistoles.... 
qctoriaville ésncek 


Windtor..........0 00000, 


npany | 
saan ‘aga 


138,047 
108,048 


NE . cewsccccceere 


debts and loans coon neesess 


Ssseskszssssess 


meee 





: Pee ss 
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> 


a5 rat eee ane eS 
‘sg, Loghtinged ftom page 28): 


‘The total amount of 


ue for 


reven 
ended October 31, 1980 amounted 
compsered 


with $64,549,718 


totalled $57,989,352 in 
the ious 


eeeeeereeee 
eeeee 
Par saeeeeree 


Forests .... 
Development. 


Fisheries ... 


A 


, Hi 
tt 


Pete eter eeeere 


HE 


ree etereeeeeee 


Public Welfare ......- 
Provincial iF aseave 
Provincial ' os08 


Stationary excess ...- 
Miscellaneous 


Public Debt 


Capital Account ..... 


107,781 
22,108,876 1,918,247 
665 8,448,206 


8, 
109,466 
2,728,778 


vvarees 1,150,689 
veereee 11,992,617 
57,343,291. 57,989,352 
887,097 25,085,109 


58,230,388 83,024,451 


Province of Ontario Financial Statement 


(As at October 31, 1930) 
value of all real property within Province (D. B. S., 


wre 6 following amo is 


eee Raw oe ee bs ae ca wn tere eeeeeee 


are invested in revenue- 


AO ee ee thee ee ee ee eeseer ere 


Crown lands, timber, 
revenue resources 


1929). $2,675,320,977 
seese+s 898,821,344 
30,207,935 


176,799,442 
424 
seeseesees$ 82,538,738 


884,755,653 
$ 2,755,436 


war ended October 91,1929... ...:. 57,843,291 
cue cee ovceseseesd 57,989,352 


GALT 


An industria! centre situated on 
Grand River, 25-miles northwest of 
Hamilton. On C.N.R., C.P.R., and elec- 
tric railways to neighboring towns. 
Bus.and truck lines pass through city. 
Rich cultural district. 

Pp tions 108, 13,960; 6 years ago, 
12,604. Area, 1,600 acres. 

Income and Assessment 
Year Ended Dec. 31, 1930 
Revenue .......+-+- 
Expenditu M : 
Assessed value for taxation .... 
Exemptions not included above 2,535,935 

Tax. rate: General, 18.1590. debenture, 

10.2586; school, 16.8424; total, 44.25 mills. 

Assets and Liabilities 

cheese «e+ $ 5,177,048 

Total 3,303,093 
Total sinking fund ..........+ 289,892 

Debenture Debt 
Qutstanding Sink. fund 
lic utilities . 


621,569 
622,868 
11,205,235 


$ 772,607 $ 278,003 
ndustrial loans .... 65,258 37,000 

Local improvements : 
Ratepayers’ share .. 611,365 181,371 
Citys share ........ 920,081 197,715 
General debentures .. 933,782 245,808 
889,892 


- 8,803,098 
17,085 


Housing bonds, guar’teed by city 
i i 187,881 


Total other liabs, incl. float. debt 
, Public Utilities 


Waterworks plant ... $11,586 
Electric light plant .....+.+.++ 4,702 


eae 16,288 


*Net profits 


* After depreciation, operating charges, in- 
terest and sinking fund on debt. 


GUELPH 

Chief centre of Wellington County, 
situated on Speed River, 48 miles west 
of Toronto, 28 miles north of Hamilton? 
On C.N.R. and C.P.R. City owns elec- 
tric lighting, street railway and water 
systems, and gas’ works. Provincial 
Agricultural College and Macdonald 
Institute adjoin the city. Many indus- 
tries successfully carried on. Centre 
of a rich agricultural district. 

P. tion: 1980, 21,201; & years ago, 
19,219. Area, 3,200 acres. 

Income and Assessment 
Year Ended December 31, 1930 

Revenue........+.0+ $ 1,019,865 
Expenditure ........++... Seams 1,078,152 
Assessed value for taxation ... 13,935,040 
Exemptions not incl. above 2,621,610 
Accumulated tax arrears 200,507 
Last year’s tax levy ... 
Amount uncollected ... > 107,360 

Tax rate: General, 26.087064; school, 
16.812136; total, 42.9 mills. 

Assets and Liabi 
Value of assets aon 
Total debenture debt ... Le 
Total sinking fund .... od 1,857,303 
Other liabs. incl. float. debt ... 594,055 
benture Debt 


$ 7,693,874 
3,871,814 


THE FINANCIAL POST 


HAMILTON 

Hamilton is the fifth largest city in 
Canada, and second largest in Ontario. 
The chief city of Wentworth County, 
it is situated on Hamilton Bay, at head 
of Lake Ontaraio, 39 miles southwest of 
Toronto. On C.N.R., C.P.R., T.H. & 
B.R. Electric railways to Brantford 
and certain towns on Niagara Penin- 
sula. Steamboat connections with 
Montreal, Toronto, and Fort William, 
An important industrial centre. Sur- 
rounded by fruit-growing district. City 

owns water and sewerage systems. 
Population: At present, 150,065; 5 years 

ago, 122,459. Area, 9,272.6 acres. “4 

* Income and Assessment 
Year Ended December 31, 1930 
Revenue ...cscccceccsccessesee S 7,876,463 
Expenditure .......e0s+-++ ste ,849,931 
value for taxation ... 165,553,770 
HIONS 2cccccsceccecceesss 28,795,550 
Tax rate: General, 10.61; debenture, 9.15; 
school, 18.74. Total, 33.50 mills. 
Assets and Liabilities 
Value of assets ....ceeeses+-- 49,156,884 
Total debenture debt .......... 27,797,758 
Total sinking fund ........... 4,202,083 
Sinking fund surplus . 163,479 
Debenture 


Debentures Sink. fund 

outstanding on hand 

Public utilities . $8,033,888 $ 2,038,922 
1 improvements: 

Ratepayers’ share .. 2,075,476 

Munici q 1,708,510 

Gen. tures 15,969,883 


DEE évdn eeu uss 27,787,758 
Utilities, 
*Net 


2,193,112 
4,202,833 


earnings  p 
Waterworks plant ... $ 518,987 § 151,849 


Electric light plants .. 388,752 


$3,520 

Teter N50 sdetsc as 902,689 165,369 
*After operating charges only, 

t+ After depreciation, operating charges, 

and interest and sinking* fund on debt. No 

depreciation charged against waterworks. 


b KITCHENER 

Kitchener is a thriving manufactur- 
ing city, the chief town of Waterloo 
Csealy, 60 miles west of Toronto, on 
main line of the C.N.R. Electric rail- 
way connects with Galt, Waterloo, 
Preston and Hespeler. City owns and 
operates street railway, water, light 
and gas systems. A large number of 
factories are located in the city. It is 
situated in the centre of an excellent 
agricultural district. 

‘opulation: 1930, 31,114; 5 years ago, 25,- 
856, Area, 3,460 acres, 

Income and Assessment 
Year ending December 31, 1930 

Revenue ........++5+ esecccosccse $1,201,989 
Expenditure ......essseeseesees 1,285,708 
Assessed value for taxation .... 26,580,907 
Exemptions not included above . 3,160,624 

Tax rate, general, 17.12; debentures, 6.93; 
schools, 13.85; total, 37.90 mills. 

Accumulated tax arrears, $86,722; last 
year’s tax levy, $1,223,411. 

Assets and Lia 


KINGSTON 

County seat of Frontenac County, 
situated at foot of Lake Ontario, at 
head of St. Lawrence River, and at 
junction of Rideau Canal System. Op 
C.N.R..and C.P.R. main lines, 50 miles 
east of Belleville, 172 miles southwest 
of Montreal. Port of call for all lake 
and river steamboats. The city has a 
government drydock, and three large 
elevators. A new elevator with a ca- 
pasity of 2,500,000 bushels was com- 
pleted last peor and is owned by Can- 
ada Steamship Lines. f J 

Famed as an educational <ity, being 
the seat of Queen’s Uni-rsity, and of 
the Royal Military College, it has also 
a’ number of industries. Feldspar and 
mica deposits have heen found in the 
vicinity. 

P tion: 1930, 22,521; 
21,683. Area, 2,127 acres. 

Income and Assessment 
Year Ended December 31, 1930 

Assessed value for taxation .... 18,692,305 
Exemptions not included 7,704,725 

Tax rate: General, 26.76; schools, 14.74; 
total, 41.5 mills. 

Total tax arrears ¢$16,887: ‘amount uncol- 
lected in 1930, $21,091; last year's levy, 


$898,951. a iv 
ssets Ligbiliti 
Value of assets 7 rm 


Total sinking fund . 
Other liabilities 


5 year ago, 


$ 3,828,299 
2,970,375 
1,074,478 

70,577 


Debentures Sink. fund 
outstanding on hand 
$ 471,100 $ 172,088 


642,538 


735,642 
707,950 
2,970,875 1,074,478 
Public Utilities 
*Net profits 


eeteite Setuscave sien 7,884 

Electric lights 48,911 
MB cssecce brrteeeeeeeeeeeennees 8,069 
Total ... sawheeee 59,864 


71929 figures. 
* After deprfciation, operating charges, 
king fund on debt. 


Public utilities 

Local improvements; 
City’s share ........ ‘ 

605,388 


229,100 


interest and 


LONDON 

London is the fourth city of Ontario, 
being the commercial centre of the 
southwest portion of the province; It 
is situated on the River Thames, 115 
miles southwest of Toronto, 76 miles 
southwest of Hamilton, served by 
C. N. R. and C. P. R., which have di- 
visional points in the city, and con- 
nects with P. M. R., M. C. R., and 
Wabash Ry. The London & Port 
Stanley Electric Ry. gives direct con- 
nection with Canadian and United 
States lake ports. 

The city is the seat of the University 
of Western Ontario, and of Anglican 
and R. C. Bishops, and is an important 
and progressive manufacturing centre. 


NIAGARA FALLS 

Niagara Falls is in Welland County, 
on Niagara River, at the famous Falls, 
45 miles southeast of Toronto. Served 
by C.N.R., C.P.R., M.C.R., and N.Y.C. 
& H.R.R., and several electric rail- 
ways. It is one of the chief points of 
contact for the railways of Canada 
and the United States. . 

Niagara Falls is the home of one of 
the greatest power developments in the 
world, operated by the Ontario Hydro- 
‘Electric Commission and other power 
seepences: The city, which is’ situated 
in the great fruit belt, is an important 
tourist centre, and the number of 
manufacturing industries is increasing. 

Population, 1930, 18,678; 5 years ago, 
17,380. Area, 1,665. acres. 

Income and Assessment 
Year ending December 31, 1930 
Revenue $1,131,025 
Expenditure 1°133,552 
Assessed value for taxation . 22,684,041 
Exemptions not included 1,905,402 

Tax rate: general, 14.30; debenture, 10.70; 
schuol, 13.50; total, 38.50 mills, 

Total tax arrears, $328,356; amount un- 
collécted in 1980, $228,959; last year’s tax 


levy, $998,142. 
Assets and Liabilities : 
$3,878,726 


Value of assets 
3,729,989 


Total debenture debt . 
No sinking fund. 
Debenture Debt 
Debentures 
outstanding 
$ 954,775 
54,565 


1,020,133 


Public utilities 
Municipal housing ..... 
Local improvements : 
Ratepayers’ share ..csesesses 
Municipality’s share ....++++++ 538,752 
General sow 1,160,863 


. $3,729,089 


NORTH BAY 


North Bay is the county seat of 
Nipissing county, situated on Lake 
Nipissing, 227 miles north of Toronto, 
in lumbering an¢@ mining district. On 
main lines of the C. N. R. and C. P. R., 
headquarters of the T. & N. O. Ry. It 
is educational and judicial centre for 
the district, and an important shipping 
and distributing point. It is also a 
pogelas summer resort. 

opulation: At present, 15,978; 5 years 
ago, 14,007. Area, 2,100 acres. 
Income and Assessment 
(Latest available) 
Year Ended December 31, 1929 
Revenue 
Expenditure 


430,681 
426,903 
value for taxation .. 9,589,192 
Exemptions not included ..... 1,353,150 
Tax rate: General,:18.54425 mills; deben- 
ture, 12.95575; schools, public, 22.25: sepa- 
rate, 24.75; Home of Aged, .76. ‘Totals: 
54.5 mills, or for Separate schools, 57 mills. 
Total accumulated tax arrears last year, 
$65,565; amount of last year’s tax levy, 
$583,117; uncollected, $81,419. 


Assets and Liabilities 


operation, the chief of which are 
wand-using industries. Cheap electric 
power is available from falls. within 
the city limits, and from other sources 
hort distance away. 
: Population, 1929, 125.496; 5 years ago, 118,- 
697. Area, 5,296.25 acres. 
Income and Assessment 
Year ending December 31, 1929§ 
Revenue . oo, $81 
ndit' csacecespectone 
eee ‘value ies = > 
ti ju : 
Sy cane, 1929 : General, 16.29638; deben- 
ture, 4.00362; school, 11.06 ; total, 31.35 mills. 
Total tax arrears, $823,105; amount uncol- 
lected in 1929, $472,322. ae 
d Liabili 
Value of a wer cremeaaeck $25,204,193 
Total oer —_ caseecesen ot 
Total sinking fu ecececeeeses 881, 
Other liabilities ...... 1,375,791 
t 
Re Sink. Fund 
outstanding on hand 
$4,862,661 $1,571,261 
4,719,524 1,294,561 
13,237,639 3,015,326 


22,819,825 5,881,138 
+Net 


protits 
Waterworks ......++ $ 350,739 $ 27,658 
Electric light ...++0 186,473 68,544 


Total soe $ 587,212 $ 96,202 

$1930 figures not available. 

*After operating charges only. 

tAfter depreciation, ene: charges, in- 
terest, and sinking fund on t. 


eoreneearte 


Public utilities ..... 
Local improvements . 
General 


*Net 
earnings 


OSHAWA 


Situated 34 miles east of Toronto, 2 
miles from Lake Qntario. On C.N.R, 
and C.P.R. Local electric railway. 
City owns its electric, gas, water and 
sewerage systems. The chief industry 
is the manufacture of automobiles, the 


tria] centre. Over 150 factories.are in. 
other 


ind 


ustries a 
fully. It is situated 
cultural district. 


P + present, 
17,881. Area, 3,366 acres. 


Income and 


Revenue cies ccvercccnwnceseeee 


Expenditure 
Assessed 


“tne 


value for taxation 
not included 


Ode eee OR 
ore 


seewrawe 


"Tax rate: een 24.7 
1 45 ae 
OR at ot enrenits $368,901; amount 


lected in 1930, 
$967,484. ; 


Public utilities 
Municipal housin 
Ratepayers’ thors 
's share .. 
1, incl. schoo 


Total weeeerene 


vccvsuse $0208 8 
98,070 
15,304 


City’ 
Genera. 


Waterwor 
Electric 


Gast 


terest and 


sere ware eeeeee 
ZS «cccccecessesm 
ts: 


Ceeererreneeree 


ties 
*Net | 


202,667 


*After operating charges only. 
tAfter depreciation, operating 

sinking fund on debt. 
tSold April 1, 1931. 


soeeeeeesood 
seer eeeeeeeeoren 
Is eeteereeen” 


t 


SL ba 
ve carried on success 
in a good” a 


23,687; 5 ye 


$261,978 ; last year's tax levy, 
Income and Assessment ae q 


. 
wee 


ae 


$5,108,689 
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ONTARIO CITIES ~— 
(Continued on page 27). 


ONTARIO COUNTIES 


Year Ending December 31, 1929 


Assessed Assessed Taxable 


Counties— Population Acrea 

Brant 8,869 216,070 
Bruce 942,505 30,274,288 
Carleton.... 21,977,073 
Dufferin ..... 11,977,266 


Dundas. .... 
Durham 


Frontenac... 
Glengarry... 
Grenville.... 
Grey 
Haldimand. . 
Haliburton. . 
Halton 
Hastings. . .. 
uron...... 
Kent....... 
| Lambton.... 
Lanark...... 
Leeds 


7,790, 
27,398,470 
14,752,956 

1,504,868 
22,129,499 
21,315,225 
41,388,558 
37,213,277 
31,639,428 


18,639,762 
20,659,904 


671,074 
679,335 
473,740 


Assessment 
$15,810,663 


Experditure 
$872,664 


1,584,884 
2,949,257 3,476,238 
692,335 


Debenture 


Debt 
_ $816,017 


1,050,453, 


1,854,815 


: 


¢ 


. 
%, 
*. 
. 
-'’ 


4 


Seba8s 

’ w ° 
“ rt Be: 

. 

“+ 

-* 

‘* 


3 


. 


year ended October 81, 1929 


Goats a} ir Sass 


awe te eeeere 


Debentures Sink. fund 
outstanding on hand 
$ 601,253 $ 353,361 


P ++ 1,018,007 478,316 
529,731 258,659 


$2,918,244 | Lennox and 
2'504,325| Addington 


Lincoln 
131,487 | Middlesex... 


Norfolk. .... 
Northumber- 


447,784) jand...... 
Dee eee 


Ontari 
599,799 | Oxford...... 
812,629| Peel........ 
292,040| Perth....... 


Peterboro 
352,073 | Prescott 


Population: 1980, 71,310; five years ago, 
64,293. Area, 7,231 acres. 
Income and Assessment 
Year ending December 31, 1930 
value for taxation $86,816,439 
ema gy included 10,999,170 


1,067,783 502,835 3,567,044 
Moubetoatity" , eedhitdsegh nant bksd 567, 
unicipality’s share 256,033 3.567,044 


3,871,814 > 1,867,808 deben savin 
tilities me sa sae : General and debenture, 
+Net tNet : $4,217,406 | 23.0465; school, 14.4535; total 37.5 mills. 
earnings profits Total ta xarrears 
Electric light. & g oar $ 26,673 Assets ae wade 
t.& gas «. ATT 34,028 274, . 
Guelph Jet. : 47,452 | Waterworks ........ccccccccnese -» 18,732,098 Prince Edward 14,860 
lectrie 1,605,501 $2,504,325 | Renfrew ..... 471018 


see ee ys 32,928 | Electric plant .... 
Gas .. 87,692 20,982 | Gas plant .......c.ccocceccecces 180,000 Public Utilities ener | Simone siadia 
Stormont.... 


> Street railway .....+0 eterrenee 
t After operating charges only. 4 * profit | Victoria 2 


} After’ depreciation, operating charges, ‘ i, % 107,201 
interest and sinking fund on debt. tAfter depreciation, operating charges and Watyweris ne Welland 
*After depreciation, operating expenses, | Wellington. : 


* Deficit. interest and sivking fund on 
and interest and sinking fund on debt. wee: 


ONTARIO TOWNSHIPS 


Year Ending December 31, 1929 
Townships with debenture debt in excess of $25,000 


Assessed 


1,072,907 
1,574,889 
1,748,777 
1,312,087 


Value of assets 
Total debenture debt 
Other liabilities 
No sinking fund. 
Debenture Debt 
Public utilities 
Local improvements: 
Ratepayers’ share ......++s5++ 
Municipality's share . 
General ......s+00+5 er cecececade 
Other debentures, for which city 
levies taxes 


9,366,524 
18,597,380 
43,907,893 
19,461,680 


16,020,081 
4,358,968 


No sinking fund. 


Debentu 
Public utilities ...... 
Municipal housing ............ 
Lecal improvements: 
Ratepayers’ share .. 


447,494 
192,223 
761,482 
397,241 


443,692 


24 8 
Be er a ee ome 


Public utilities 
Local improvements : 
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1,024,133 
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+Net 
profits 
$8 . 46,487 
41 


22944 
ai" 
| 


Total sinking fund .... 
Guaranteed bonds . 


Deben 
(Including issue of Feb., 1931) 
Debentures Sink. Fund 
outstanding 
$4,541,577 


483,722 
1,451,165 
7,277,902 


pies: 


vee ee ee ee eeee 
awe rete entere 
~s@ se beee bere 


on hand 
$695,316 


all inst. 
910,186 $ 
$1,605,501 
Taxable Deben i 
Funds Net 


Assessed 
Po on A Assessment Receipts Ex 
x e703 76,266 $3,270,345 394.823, eiaze $76, *profits 


\ 1,160,013 75,844 6,759 $10,605 
45,369 3,387,864 136,187 142,476 Electric light .. 85,452 
: . Pros 23,176 ~ 1520,975 63,467 63,852 Railway **159,837 
~~; ~y: St.J. & hn, 2 . All payable | Ashfield... 63,993 2,481,075 64,774 63,827 *After depreciation, operating charges, in- 
sted, except. f! | ‘ . 8,576 1,283,766 terest and sinking fund on debt. 
ier beg wey geyser: soe Ol Denotes ; 57,254 2,148,470 **Deficit. 
¥ 34,490 tAfter operating charges only. 
oe, 70,067 $1929 figures only available. 
45,950 


F 


30,259,277 
26,557,714 
114,410,276 


a ae 


eee aetere By i 
. 24,559 039 
182,040 542,360 


"INTARIO LOAN ano 


The Company’s Debentures — one investment for Trust 
deposited in Company’s Savings Department. 
Money loaned on First Mortgages, including building loans, ae 
A. M. SMART, President. 


ee 
se 


City’s share 
Ratepayers’ share . 
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OTTAWA 


Ottawa is the capital city of the 
Dominion, situated on the Ottawa and 
Rideau rivers, and on the Rideau 
Canal. It is served by the C.N.R., 
C.P.R., and N.Y.C.R. Electric railway 
to Hull, Que., Aylmer and Britannia. 
Steamers to St. Lawrence River and 
the Great Lakes through the Rideau 
Canal. ’ 

Ottawa is also an important indus- 
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ie a e bone Es 
Beverly. . 

Blanshard.. ee 
Bosanquet....... 
Brantford. . ..... 


Ze 


~ 1s On Thames River, 46 miles east of 

: r, 60 miles southwest of London. 

Qn CNR, C.P.R., Wabash Ry. Pere | csledon......... 

uette Ry., and or electric railway | Calvert... .-°"** 

to Wallaceburg (18 miles). and Lake | Chapleau..... °° 
}Erie (14 miles). Some 40 factories in 
@peration. Situated in a large natura) 
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The Harbour of 'Three Rivers Offers 
Many Facilities For. Shipping — 


Drummond .. ree The Port is administered by a Federal Harbour Commission—assuring thorough co-opera 
tion in all matters affecting shipping. The Harbour is being constantly improved to meet 


expanding needs. 


+ 
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he vibe we ol el Son fiocer 1988: 16,000 

Area, 1,650 acres. = = ee ek Crowiand. «.-.. 
Income and Assessment © Fumberiand.... .. 
Year Ended December 31, 1930 Dewham 
$1,001,653 eee eee we 
. ' Cetera eeesesereve , 499. Dover ter North 
Assessment Assessed value for tion .... 13,987,025 ; dhe 
31, 1980 Tax rate, 1930: Genéral, 14.76; debentures, 

; 364,990 | 2.0; schools, 14.6; total 35 mills. 


Muviet ee 


fece pecs > 
Nonny 
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and filtration | : 
1980, 18,914; 1925, 12,495. 
geres ; 


. te 


WO nc vepetnaccacreweseese 


oe EE 
Enniskillen. .. ... 


UE eee cee eerrenseeedé 


oe» 10,048, Value Geisdvcrtncewed \ 01,086,812 
‘No sinking fund. FE ON sg OX nico Gus 

aah Debenture Debt Etobigoke. ... |; 

i Debentures | Euphrasia.-.:* ; 

; : ; outstanding Fiamboro East... 
$08 | Public utilities ....... Poe $227,822 | PObw -e eee. 
069 | Local improvements ... 810,143 | Gloucester.” 


arene 
104,727 Ai 
, Debs 28,118 dna 

; $64,235 |G Sdede 
Public Utilities : | Grimaby North. . 
*Net profit | Gwillimbury W. 
10,778 | Gwillimbury N. .. 
‘ vate Be goccesth cae eee Harwich........ 
226,183 | debt. After depreciation also. 


1,012,947 


Steady growth is reflected in the Harbour Commission’s 
Annual Reports for the past five or six years. Due to the 
continuous and increasing industrial development of the 
territory served by the Port of Three Rivers, steps are 
being taken to increase Three Rivers Harbour facilities — 
thus stimulating a reciprocal expansion of both the district 
and the Port. The new wharves under construction will cost 
over two million dollars. 


Several large oil companies have made application to the 
Harbour Board ‘for wharfage privileges—to load and 
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Debenture 
Ginking Fund ........+.0 
Commissioners 


Victor Abran 
Chairman 


J. B. Loranger 
J. T. Tebbutt 


amr ncn Ne fer 
= 00 t -3=3 
2 


-¢ 


i Fs el 


FORT WILLIAM 
Fort William is situated in the |x 


ee 


ae 


share of above -$ 310,156 


176,000 


ie ce aerate AD rg 
. 


eterworks ...... ise 


Gas 
p Electric light 


THREE RIVERS, QUE. 


Winnipeg. On C.N.R. and C.P.R. Port etna: tits: 3.749 2 9 or Sibs 
a 
earnings . profits |i" the world. Head office of Board of | Minto. |” 
ies. operating charges, interest and | eneee provinces, situated in territory | Nelson... ..°/ "| 
Les N.: Ry. B. & H. Ry, Water, Year Ended December 31, 1930 


pouees Bay eae on the Kaminis- seneyen Senate. 
iquia River, at the head of navigation ini i i 
tiguia River, at the head of navigation In all matters pertaining to port, harbour, and shipping, 
Winn m CNG, and address all communications to 
steamship lines on up- 
per lakes. . 
The centre of the grain and coal 
traffic from west. to east, the cities of 4 
G wh cass e the 293,916 | Fort William and Port Arthur (adjoin- ve ebay 
"—— ag thet | IMS), constitute the largest grain port 75,363 aNd 
45,022 36,543 | Grain commissioners of Canada situ- | Monaghan Norti ° reese 
70,018 60,178 | ated in the city. Many important in- Monek.-.. cre ; 8/31: 544, SoS ch 
= 2 Ri eee Gabe , HARBOUR COMMISSIONERS 
mills, iron and steel foundries, stock ungton , 50, 97, syaeee 
; ‘ 182,726 91,772 food factories, paper mills, etc. Chief Maeea’ Te 57. : sees. 
Alter operating only. tafter| Shipping and distributing point for Neebing..... °°” ; AN 
i und. ' § Deficit. in minerals and in timber re- | Nepean......... c ADA 
ieee - sources. Cony owns street railway, elec- Niagara... trees 
BRANTFORD | tric light, te ephone and water systems. | Norwich North ty 
mn: ’ 70 5 i - 
or mitated on Grand River, 24 m. W: | 22,389. Ares, 8,634 acres. “F® | Horwich South... 
oe zmilton, on N.R., T. H. & B. Ry., Income and Assessment : 
| Sewerage and street Tailway systems | Assessed val ti eg ina i . i 
F samara snd sizedt allway’ aystemé | Aseaed valoton 2c. sannoouee (Qed Comparative Report on Merchandise In and Out of Three Rivers 
Bring centre. Located in,a rich mixed | Acumulated tax arrears "227,563 | Petham 2127.77 | 
- distri epee ; > 1,375,164 | Pickering." ** ** RTE 79" “ 
; Tax rate: General, 17.6796: debe = ot 3,858,843 
# OE Deweent, 90.188; five years | 710998; ‘school, 142106; total, 30 eile ‘aia ee 0:20 1oe8'285 


INWARD 


1928 

12,428,857 
351,581 
14,157 
11,240 
17,373 
10,080 
56,868 


OUTWARD 
1928 
713,983 559,942 
Newsprint Paper .... 10,057 44,041 
General Cargo ...... 757 661 
RE NG TD an ceene 300 500 95 Saltcakes 
2,394,203 ) . £.. Aluminium eee 1,921 3,342 te 
2,147,727 2 1D 08 a sy 731 780 Salt eeccccesocescese 
5 7,577,840 pe Sass 
eeece ’ d 480,252 
1,357,008 
2,951,810 
3,294,730 
8,220,642 


2,781,275 
1,083,060 


1930 


14,957,869 
268,563 
26,861 
1,867 
13,607 
12,130 
84,352 


1929 


3,085,224 
349,818 


1930 Ocean Traffic— 


860,860 
62,363 


598 Pig fron 
- Sulphur 


Ocean Traffic— 1929 
: Ry Be. 

Coal (Bituminous) Tons 
Coal (Anthracite) ............ Tons 
sececesececess TONS 

soeccecesesceess TONS 
Tons 
Cords 
Tons 
Wevcce ecccceseceseses TONS 
sosecesecss TONS 


U. S. Traffic— 
Coal (RBit.) 


Assets and Liabilities | Rochester. 
Value of assets $13,000,000 | Romney. cree 2,568,740 
Total debenture debt 8,362,297 | Roxborough... || 1,686,940 
Total sinking fund 4.120,218 | Russell...) 5" 1640497 
Debenture Debt | SeltBone 5, 209 4,734,193 
Outstanding Sink. fund | ¢o™dWich East ...- 4.6 4,715,436 


$8,487,500 § 1,618,764 | sandwich on 
1,214,082) 


arnia.... 
1,185,369 


FP eOR ee eee er weewe reese 


— mlue for taxation 
Tso) Genet cm 6,680,050 | public utilities 
Public, 14.72, or separate, 17.72; | “pct! improvements; — 


0.5 or Scarborough Fa 
al tax arrears, $229,476; last year’s 1,820,288 | Schreiber... 
& levy, $1,252,912; uncollected, $142,749. Aine oe 
1,228,196 


- Shuniah 
PRONE... s.nevaenss » $6,660,626| General ........... 
: debe 375055005. “Bose.ose-| = 
: - debt 1,425,767 | Totals ............ 8,362,897 
i” None 


Sombra... .. 
Debt Amount of bonds guaranteed by 
Debentures Sink. fund 
449,492 


rene Cee eeeeeteees 


CeCe Hee eee 


U. S. Traffic— 


Newsprint Paper .. 
Woodpulp .. 


Inland Traffic— 


Lumber .... 
River Sand 71,700 
General Cargo ......Tons 16,352 9,150 ‘uel Oil 

Coal (Bit.) oaiie 6s Ee ) 929 ‘ Pulpwood 

Hay o sees TONS 783 7g en Weed 
Cast Iron Pipes .....Tons ‘ 172 Gensuar tien “ 
Machineries .........Tons Coal (Anth.) ... 
Castings © .5.ccccccees LONS agen 
Newsprint ..........Tons 

PUN ss va cecds cannes TOMe 
Plumbing Parts .....Tons 
SPR Ee 


60,313 


15,217 


Stamford......._ 1605 
Stephen....... rae 
SOP seb Ulci's 
Fock 

ecumseh......, 
271,918 Thorold........ 
210,000 | Thurlow... .°""" 

| Tilbury East..... 

tNet Tilbury North... 
profits aubery West. ... 

16,548 | Tinmy..........., 

33,410 : e 
*71,533 


Moulding Sand ........s0c... 


Inland Traffic— 


4,120,218 
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24,985 
48,366 
41,170 
88,880 
64,352 
92,016 


Ft. B.M. 323,959 826,102 


6,600 


~ 


8,783,129 

1,746,200 
845,757 
143,957 176,316 
2,800 8,200 
1.631 ¢., 983 
29,741 


11,098,546 
567,000 
926,511 


1,181,166 | Southword. . . 
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ae 


0, 


Public Utilities 
320,228 | tNet 
st. 108 Waterworks plant $10) no 
1108 tks plant ... $101,457 $ 
——_—— | Telephone .... 51,282 


ne 
1,425,767 | Elec. street rly. ..... 12,538 


> ") + After ting cha: 
Operating charges only. 
.|, 2 After depreciation, operati b 
interest and sinking fund on debt. rt 
. * Deficit. 
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Bushels 
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959,742 
04,100 
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Machineries 
Straw 
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Beryllium Draws Attention 


The Industrial Development Board 
of Manitoba announces that it is at 
resent in touch with about thirty 
ro cae comme te soeere to the 
evelopment o e be ium deposit 

Northern Manitoba. rn 


11,7866 
177,769 
expenses only. 


pe sluking fund oo debt. 


Wilmot... ee 5s 

Winchester. ..... 

Yarmouth ....... 2 5 
Mee cater 5.050 23,483.06 

York East . 27,408 3,694 13;417-150 ' Tass; 2 tyaee tat 

York North...,, 10,832 43,965 10,256,586 871.358 555.997 1,449,133 


* Includes only those townships with a debenture debt in eacess of $25,000. 
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mpany - 


‘ONTARIO 


TOWNS 
December 31, 1929 
Taxable Current 


Assessment Revenue 
) $47,147 


ONTARIO CITIES 
(Continued from page 26) 


OWEN SOUND 


Owen Sound is the chief town of 


$ 2,209 
117,844 


Sydenhar River, on Georgian Bay, 122 
miles northwest of Toronto. Fine 
well protected harbor. On C.N.R. and 
C.P.R. Steamship lines to lake ports. 
City owns waterworks, electric light 
and gas plants. 


eaeeee Population: Present, 12,778; 6 years. ago, | Gas 


12,238. Area, 2,909 acres. 
Income and Assessment 
Year ending December 31, 1930 
Revenue $ 
Expenditure 
value for taxation .... 


"24,476 


223,707 
4,859 14.8; school, 19.1; total 50 mills. 

aa et “17 Total tax arrears to end of 1929, $41,022; 
as 8 tax levy. 1930, $467,480; amount uncollected 

Pe not available, 


e+ emere 


ee eee ee 


$3,479,482 


"16,483 
105,325 
"46,365 
8,905 


T 

Total sinking fund 829,030 

Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 
$ 258,000 § 188,338 


272,526 103,238 
403,946 158,000 
1,010,000 384,454 


Total $1,934,472 $ 829,030 
Amount of bonds guaranteed by munici- 
pality, $12,000. 
Pslie Utilities 
*Net 


Public utilities 

Local improvements : 
Ratepayers’ share . 
City’s share 


i490 
“27.218 
72,208 tNet 
Pore Electric lights 055 $ 3,9 
Waterworks 5,057 
G 4,817 
$ 46,000 


$ 13,830 
"After operating charges only. 
+After depreciation, operating charges and 
interest and sinking fund on debt. 


PETERBOROUGH 
Petérborouch is the chief town of 
Peterborough County, situated on the 
. Otonabee River, part of Trent Canal 
393,264 System from Lake Ontario to Lake 
190,199 Huron, 75 miles northeast of Toronto. 
138196 | Served by C:N.R. and C.P.R. The city 
584,930 is rapidly becoming an important 
manufacturing. centre; city owns 
waterworks, sewerage system, gas, élec- 
tric light, and power plants; water 
power is available from Otonabee 
River. 
Population: 1930, 22,798; & years ago, 
21,495. Area, 2,850 acres. 
Income and Assessment 
Year ending December $1, 1930 
ROVORUO se cccccccedeccssssncs eee § 968,050 
Expenditure 964,580 
Assessed value for taxation ..... 
Exemptions not included 3,581, 
Tax rate: 1931, general, 16.93; debenture, 
10.75 ; ea aden total, 39 milis. 


s4epeE* 
SeSeeke 


Total tax a rs, $27,848; amount uncol- 
eter 1929, ‘$74,118; last year’s tax levy, 
(di. , 


Value of assets .........+0. gaie 
Tota) debenture debt 

Total sinking fund 

Other liabilities 


2385 


204,866 
479,814 
216,621 
514,089 
810,499 

68,848 


S 
85 


3 


Smiths Falls 
Smooth Rock Falls. . 
Southampton.’...... 


sebee 


or 
Seee5 


Thornbury..... 
eaters 77800 

TY. « ce ee wterae 
Tillsonburg... 
mins. 


eters 


gresses 


Walkerton é 
Walkerville... .... 0 


uesovae 
BSSz 


WRMBT. 6c> 000.0008 
Wiarton 


a 
Wingham...++++++. 2,362 


* Not including school tax rate. 
tNot Including municipal tax. 


Boe 
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Roem w 
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Grey County, situated at mouth of the | General 
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Debt 
Debentures Sink. Fund. 
outstanding on hand 
$1,006,280 § 642,590 


581,596 203,220 
599,641 211,089 
2,121,967 620,715 


$59¢48,484 $1,677,614 
Public Utilities 
*Net tNet 
earnings profits 
78,193 $ 6,006 
76,023 20,026 
Cedebscdvec 35,962 195 


Total: vsececsres ese $ 157,178 § 26,221 

*After operating charges only. 

tAfter reciation, operating charges and 
interest sinking fund on debt. 


PORT ARTHUR oe 

Chief town of Thunder Bay District 
at the head of navigation on Lake 
Superior, adjoining Fort William. 
Served by C.N.R., C.P.R., and Port 
Arthur & Duluth Ry. Inter-city elec- 
tric railway to Fort William. City 
owns street railway, electric power and 
light, telephone and water systems. 

It is the centre of the grain ship- 
ping trade from the west. 

Population: 1930, 19,430; 1921, 14,886. 
Area, 10,275 acres. — 

Income and Assessment 
Year erided December 31, 1930 

Revenue $1,205,640 
Expenditure ° 1,205,696 
Assessed value for taxation ..... 25,648,755 
Exemptions not included 5,086,135 

Tax rate, 1930: general, 22.42; debenture, 
6.21; school, 14.87; total, 43 mills. 

Total tax arrears, $424,332; amount un- 
collected in 1930, $149,504; last year’s tax 


levy, $1,197,337. 
Assets and Liabilities 
Value of assets sees $16,878,708 
Total debenture debt ..... 7,395,546 
Total sinking fund .....s.ses+s 
Sinking fond surplus .......++++ 
Other liabilities 
Debenture Debt 
Débentures Sink. Fund 
outstanding *on hand 
$2,967,364 


1,408,364 
162,274 
2,857,644 


e v7 $7,395,546 $3,699,025 
‘ot segregated. 

Public Utilities 

Net Net 

tprofit 


Waterworks ......+.. « $ 
Electric light ....+> 


Public utilities 

Local improvements: 
Ratepayers’ share . 
City’s share « 


*earnings 
$118,323 
00,052 
32,744 
46,086 11,446 


Total -- $492,205 $274,982 
Sree erties curem iae hangs, to> 
A preciation, 0} ng ¢ 

terest and sinking fund on debt. 


SARNIA 

Sarnia is the county town of Lamb- 
ton county, situated at the mouth of 
the St. Clair River, at the feot of Lake 
Huron. Headquarters of Northern 
Navigation Co.; port of call and im- 
portant shipping point for all ports on 
Great Lakes. 

The city owns waterworks and elec- 
tric light systems, and.a 3-million 


Current Debenture Sinking 
ue Debt Fua 
1,378,836 or eeese 


Waterworks ..... cee 
Electric light ....+.. 3 
Telephone ...... eee 
Street railway ~....++ 


16,012 

163,632 

632 3,045,107 
50 462,997 
831,111 


GOVERNMENT AND MUNICIPAL BONDS 


ere 


THE BASIS OF SOUND INVESTMENT 


OUR investments, whatever their purpose 

may be, should include some degree of 
the stability and security which only Govern- 
ment and Municipal. Bonds can provide. We 
are underwriters and distributors of Dominion 
Government, Provincial Governinent and 
Canadian Municipal’ Bonds and Debentures 
and will be glad to supply you with a ‘com- 
prehensive list of such securities from which 


suitable selections may be made. 


DomMINION SECURITIES 
CORPORATION LIMITED 


1s King Street West, Toronto 


TORONTO MONTR 


bushel grain elevator was completed 
tagt yous, 

opulation: present, 17,540; 5 years ago, 
16,059. Area, 1,770 ; 

Income and Assessment 
Year Ended December 31, 1930 

Assessed value for taxation . $18,858,822 
Exemptions not included 2,012,697 

Tax rate, 1931: General, 18.87; schools, 
18.48; total, 36.85 mills. 

Total tax arrears, $258,000; amount un- 
collected in 1930, $137,383; last year’s levy 


719,774. e 
Assets and Liabi 

Value of assets poy re 
Total debenture debt 
Other liabilities 2,415,616 
Debentures 
Outstanding 

$1,941,400 


122,792 
68,815 
844,758 


2,477,645 


Local imprévements : 
Ratepayers’ share 
City’s share 
General* 


Total cccccsetuncecsccete eee 


SAULT STE. MARIE 


In Algoma District, situated on the 
Canadian Ship Canal, St. Marys River, 
which connects Lake Huron and Lake 
Superior. It is 440 miles northwest of 
Toronto, on C.P.R., and Algoma Central 
& Hudson Bay Ry. Connected by ferry 
with Sault Ste. Marie, Mich. Steamship 
connection with all Great Lake ports. 

The Lake Superior Corp., with its 
large subsidiaries, including the Al- 
goma Steel Corp., has its head office 
in the city, “It is also the headquarters 
of the Spanish River units of Abitibi 
Powen, ane sraper ompeny. 

‘op’ ion; esen 079; 
21,766. Area, 4,900 ae Hf trac danas: 


Assessed value for taxation ... 
Exemptions not included 
Total tax arrears 108,780 
Tax.rate, 1980: General, 9.91; debenture, 
9.33 ; school, 20.06; total, 39.30 mills. 
Amount of last year’s tax levy, $849,124; 
uncollected, $137,458. 
Assets and Liabilities 
Value of assets 


Total sinking fund 
Other liabilities 


Debentures Sink. fund 
Outstanding on hand 
$ 669,799 § 265,926 


410,055 
343,273 
480,460 
283,991 


1,738,704 


* *Net 
profits 


Public utilities 

Local improvements: , 

Ratepayers’ share - 

City’s share 

Schools 

General 536,038 
4,081,408 

‘Public Utilities 

*Net 


earnin 
$ 15, 


6,505 
Electric light ..... *e 21,687 14,908 
Total ‘ 37,074 


21,418 
* After operating expenses only. 
** After depreciation, operating charges, 
interest and sinking fund on debt. 


ST. CATHARINES 


St. Catharines is the county town of 
Lincoln county, situated on the Wel- 
land Canal, and Twelve Mile Creek, 40 
miles south of Toronto, 35 miles south- 
east of Hamilton. Electric railway and 
bus service to Niagara Falls, and points 
on the Niagara Peninsula. 

City owns hydro-electric, water and 
sewerage systems. It is a growing 
manufacturing centre, 

3 t, 25,645; 5 years ago, 
acres. 


and Assessment 
Year ended December 81, 1980_ 
Revenue eeweereeeeteenseee evece 3 839 
Expenditure 1,277,708 
Assesse| value for taxation .... 24,725,430 
Exemptions not included 4,609.7 
Tax rate, 1931: General and debenture, 
25.34; school, 15.66; tota', 41 mills.’ 


AUTOMOTIVE 


TRANSMISSION 


% 


f 


le 
~ 


0,000 | miles west of Toronto. 


the new. Welland canal and the pro- 
000 | noses. St. Lawrence 7. 
connected by steamship lines with 
asec cor eee 
e .R an re 
Toronto is an important financial, 
senaie', saplay becoming « greet 
ec g ra ecoming 
2 | centre oe air teafls with 3 commercial 
1,139,474 air-ports. It is the chief live-stock 
"351,080 market of the Dominion. 
1,882,232 Population: Present, 621,596; 5 years ago, 
acta 549,429, Area 25,965 acres. 
$4,226,817 Income and Assessment 
ST. THOMAS 


Year Ended December 31, hoe 
Revenue SS erie nqene 2 ee 
St. Thomas is the county town of | Expenditure 005-00: sss coo0r+ee ns 
Elgin county, situated on Kettle Creek, |" School ...¢..seccssesseceven 
15 mien Sona oa et nae Bice ss os seecanenste “sahara 
rounde r agricultu an mptions ne Stopee 
growing district. Sig owns all public | . Tax rate, 1929: General, 21.85; school, 
utilities. It is an important railway ee 31.80 a ser 6: tis ee 
centre, the C.N.R., C.P.R., M.C., Pere = Crane 
Marquette, Wabash Rlys., and a hydro- 


collected in 1930, Orca ‘ 
radial passing aarvegnh the city. 


Value of psset® .. oss... ceeenee 43,555 
Population: 1930, 1 582; 1924, 16,800. Total debenture debt ee eeeeeeee 1,011 
Area, 1,800 acres. Total sinking fund eee eer er eee 
Assessment Other liabilities .........-se+00 ree 
Debenture Debt 
Debentures Sink. fund 


. outstanding on hand 
Public utilities ..... $91,973,559 $11,989,545 
Local ir provements: 

Ratepayers 15,142,290 $8,910 


11,127,118 
63,438,044 10,240,594 
899,939 


Public utilities ..... 
Local improvements: 
Ratepayers’ share . 
City’s share 
meral debentures . 


Assessed value for taxation ... 
Exemptions, not included::..... 

Tax rate, 1931: general, 18.547; 
ioe, 8.287; schools, 12.416; total, 34 
mills. 

Total tax arrears: $161,452; amount of 
Isst year’s tax levy, $596,878; uncollected, 
$93,078. ‘ 

an 


Assets Liabilities 
Value of assets (1929) .......- 
Total debenture 
Total sinking fund .. 
Other liab 


Surplus eetePceevres 
+ 181,681,011 23,286,476 
Utilities > 
meee 


Debentures Sinking 
outstanding ind 
3 471,652 


371,895 
Lecal improvements: 
Ratepayers’ share’ ., 395,913 
City’s share ...+..-. . 197,956 
General ...cccescesee 571,171 { ene je conn —_ gf aa 
—— and county, on the. We 
Total sscccccectese 2,008,587 Ship, Canal, on Bae as 
b south of Toronto. On ©.N. C. 
STRATFORD Wabash Ry., and T.H. & B. 
Stratford is the county town of Perth | tric railway connections wi 
county, situated on the ety! Arie - Falls, at other towns on the 
$ a divi-| Peninsu The Canal, 
sional point of the C.N.R., the locomo- 
tive repair shops of which are located 
in the city. A large number of other | j 
important industries are in operation. 
The city owns its water, light and sew- 
erage systems. 
et Present, 18,909; 6 years ago, 
18,888. Area, 2,835 acres. 
Income and Assessment 
Year Ended December 31, 1980 
MOVOWIED 600 6c bvcdsvccccceenoees 725,992 
Expenditure .....ssccseceees 129,647 
Assessed value for taxation (1929) 15,096,505 
Ex not (1 3,303,675 
debenture, 


as 
power available fro 
Falls. It is supplied with 
obtained from the surroun 
: Present, 10,388; 
9,238, Area, 1,100 acres. 


Income and Assessment 
Year Ended December 31, 1980 


PCCP EERE EOE REET Oe 


rage 
trie 


years ago, 


Tax 

10.5; — 

tax levy, $683,812. 

% Assets and Lane 5,918,498 

Total debenture debi I 
sinking fund eeeeeee eeeere 292,999 

tstanding hand 
ou’ on 

pace ae tilities ...... $731,051 §  esnene’ 

Ratepayers’ share .. 996,519 

Munieipality’s share 

General 


Cone eon e er ee 


debt eeeeeeeere 
fund pevecesccce 


sénture Debt 


594,764 
469}. 

1317308, 698,238 
Total secsesceees-+ 8,610,848 1,292,999 
TORONTO 

The capital of Ontario and the sec- 
ond city in the Dominion, Toronto - 


on the north shore of 
Ontario. The city has a natural harbor | w 


50 | Which is sd extensively developed to 


accommodate lake and ocean-going ves- 
sels which will céme to the city through 


FROM A COTTER PIN 


> AO 1a 
GIANT DIESEL ENGINE 


ow 


Fairbanks-Morse builds engines 
from the smallest gasoline types 
to Diesel engines for stationary 
and marine pewer plants in many 
sizes from 25 to 1400 h.p. 
SCALES from the minute preci- 
sion type to_gigantic railroad 
track scales: 

PUMPS from’ 4 small Home 
Water System, to huge pumps 
for city waterworks: 

ELECTRIC LIGHT PLANTS for, 
country homes and Engines and 
Electrical Machinery to provide 
power and light for vast com~ 
munities. ° 

In addition, the fact that we are 
sole representatives for many of 
the world’s leading makers of 


Machine Tools, Equipment and 
Supplies indicates the complete 


service that you can confidently 
expect from any of our Branches. 


A NATION WIDE ORGANIZA-. 
TION IN THE SERVICE OF 
INDUSTRY 


fo 


The Canadian 
Fairbanks-Morse 
Company Limited 


HALIFAX SAINT JOHN QUEBEC MONTREAL OTTAWA 
TORONTO HAMILTON WINDSOR KITCHENER LONDON 
FORT WILLIAM WINNIPEG REGINA SASKATOON 

CALGARY EDMONTON VANCOUVER” VICTORIA} 
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; | | Development of Rich 


Resources 


“ 


i ‘ 3 ie Fe generations the word Newfoundland 


has been symbolic of the fishing industry. 


Fishing is still, of course, the prmary’ 


occupation. ‘Times are changing, however, and 
‘new works and new developments are being 


r ee : we sn into. Newfoundland life. 


Fine eower, eres and minerals are now. 
* definitely established in the economic plan of 


the country. With the gradual necessary influx 


"+ of new capital the prospects for the future are 


_ exceedingly bright. 


« 


_».-.. Business men have definitely turned to New- 


2 yt 


fy 
* 


«devel 
sand 


4 
# 


RSA 
. : 


ee _ foundland as a storehouse of great economic 


We In recent years many ser same of 
‘Major importance have arisen. especially in the 
ent of the tremendo.s timber, power 


ral resources. 
combination of the water power possi- 


__ hilities with the forestry an mineral wealth in’ 
the island domain and: on the coasts of Labra- 


me yon + 


coming generations. 


» dor, makes certain a prosperous future for the 


‘There is room for further prospecting, 
n and development. 


d Mining Future 


OUNDLAND’S geographic position, 
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WF DLAND 


And 


~ LABRADOR 


“ 
} 


Foundation Stone for 


Larger Future 


‘N LABRADOR, Newfoundland has an asset 
of such great potential importance that the 
present generation can hardly visualize it. 

‘Labrador is a country of natural wealth, 
untouched, unspoiled but awaiting profitable 
exploitation. There are vast areas of rich 
timberland, known mineral deposits and miner- 
alized areas estive of great possibilities, 
water powers of first, magnitude, and. tidewater 
harbours.. . 


The area of Labrador is three times the area 
of island Newfoundland. The population is yet 
small. Already capitalists have made prelimin- 
ary explorations into Labrador’s wealth and 
have conceived enterprises that will sanely and 
—,, exploit this wealth. Even those. 


y visualized do not begin to peu for — 


the complete use of what: Labrador to offer 
to the forward looking capitalist or promoter, 


Newfoundland is determined that Labrador 
shall be made to yield up her wealth to the 
ple of the Colony. No nee ted, overs 
asty development will be permitted. Labrador 
ves great assurance of true prosperity fer all 
ewfoundland, yr 
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with its cheap water transportation 

_ “=~ “facilities, lends great assistance for the 
_. development of its enormcus potential mining | 
... The great Wabana iron deposits at Bell 


The Government 23 


~ Newfoundland - 


Members of the Cabinet: 


Rass 
ae 


<# + 


-» Island are recognized as among the most 


ee 


‘valuable in the world. | 
~The possibilities ‘of its complex copper- 
lead-zine ore, through the perfection of metal- 
ical processes, has been demonstrated at the 


} 
_. Buchan’s Mine. 


Copper, of which Newfoundland once su 
plied one-sixth of the world’s supply, again 
promises to add much to the economic mineral 


wealth of the island, owing to low production ' 


costs possibilities. 

‘ Extensive coal resources and hydro-electric 
power sites make for the ultimate creation of 
smelting enterprises and a steel and iron indus- 

that will mean the realization of its cher- 
ished hopes. The government-owned railway 
will facilitate this development and _ reflect 


profits in keeping with the vision of the pioneers. 


-“who had faith in the ultimate future of New- 
‘ foundland’s great resources. . 


Facts from the Financial 
Statement 


Imports and Exports 
1925-1926 
yd, vsseee $249992,309 
$27,563,213 
1926-1927 
$25,813,871 
$30,839,859 
1927-1928 
$27,637,193 
$33,644,619 
1928-1929 
.. $29,237,381 
$36,797,703 
1929-1930 
$31,871,151 
$40,051,959 


The Gull Pond-Dam, 


part of the new power development of Newfoundland Light and Power Company at Pierre & 
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: Secretary of State ~ 


HON. PETER J. CASHIN 
Minister of Finance and Customs 


HON. WILLIAM W. HALFYARD | 
Minister of Posts and Telegraphs - 


Ministers Without Portfolio: . 


HON. SIR WILLIAM F. COAKER, K.B.E. 
SIR TASKER COOK, Kt. , 
HON. ALEXANDER CAMPBELL, M.D. 
_- HON. H. M. MOSDELL, M2. 
HON. F. GORDON BRADLEY, K.C. 
HON..PHILIP J. LEWIS 


Heads of Departments Without Seats in the Cabinet: 


MR. JOSEPH F. DOWNEY 
Minister of Agriculture and Mines 


MR. RICHARD HIBBS 
Minister of Public Works 


MR. H. B. CLYDE LAKE 
Minister of Marine and Fisheries 


Facts from the Financial 
Statement 
Total Trade 


1922-23 
1923-24 
1924-25 
1925-26 
1926-27 
1927-28 
1928-29 
1929.30 


Seeeeesesese 
- 
Seeeeeeseeece 
eeeeeeeteeee 
eeeeereereee 
Ceeererereece 
eeeeeteeetce 


$40,278,687 
48,748,753 
59,994,860 
55,115,518 
‘56,653,730 
61,281,812 
66,035,084. 
71,923,110 


Saving Deposits 
1926 ............ $23,903,844.95 


FORD cc cscunse 
FRED cc csseposues 
TORO os ucaw 


26,489,565.18 
26,246,004.86 
26,233,815.00 


ea 


Brook, near St. John’s, Newfoundland. This will add 5,000 h.p. to the power supplies of the company. The power 
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: / ; For Further Information 


will be supp 


lied to the Bell Island iron ore mines of the 


Dominion Iron and Steel Corporation, 


Apply Government Offices, St. John’s, Newfoundland . 
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:- Power Station Gan Serve 


:. Grand Lake 


‘Hitherto Isolated 
Areas 
UTILIZE RESOURCES 


Unit Gives 


» ‘Promise of Further Indus- 


trialization in 
Province 


New Brunswick Electric Power 


Commission has embarked on a pro- 


7 gramme which may mark the founda- 


Ro 


on.of a new industrial era in the 
rovince. Construction and opera- 
ion of the steam electric plant at 
rand Lake will add to the power 


' reserves of the commission and 
widen the scope of service, while the 
’. mining industry at Minto will re- 


x 


hy 


ceive considerable stimulus since the 
ant will utilize coal from those 


s. 
The project, costing about $1,500,- 
000, was started nearly two years 
ago. Work has been going forward 
with expedition at Grand Lake and 
it is expected that the new plant will 
commence production Septembér 1. 
Marks Comprehensive Scheme 
Completion and operation of the 
steam electric unit will represent a 


* comprehensive scheme to develop 


the resources of New Brunswick to 
best advan’ . Genius from within 
the province itself has payee a part 
in plant design which makes the 


‘ e Grand Lakg unit one of the most 


eis = 
4g verized 


oe 


modern steam electric plants in ex- 
istence. ipment installed pro- 

te methods of utilizing 
coal; all equipment is in 
licate as a safeguard against 


; _ trouble. 


this 


- 
i 


But it must not be supposed that 
provincial development ends 
Provision, has beer made for 
extensions when necessary. 
Output can be doubled at compara- 
tively low cost and it has been esti- 
mated that further installations will 

necessary in a couple of years. 

_ Province of Industrialization 
An initial production of 6,6 


|. kv.a. in the very centre of New 
|. Brunswick gives promise of further 


“« 


bi 


> 
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| additional load 
» New Brunswi 


industrialization. Hitherto the com- 
mission’s supply of power has-been 
limited to its hydro development on 
the Musquash River together with an 
urchased from the 
‘ower Co. 
The presently operating Musquash 
» plant takes care of about two-thirds 
.of the commission’s. requirements; 
additional power purchased leaves a 


marginal supply for expansion. The 
new plant will fill out this gap and 


‘ "> take care of the load on the whole 
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An ion is the 

é ron of ‘electrification of min- 

' Ing operations in the Minto field. It 

: considered more than likely that 

"the collieries in this area will take 

5 tage of cheap power and avail 

; s of this eee. for 
e ifying equipment, placing pro- 
duction on a more efficient basis and 

A 65-mile transmission line, now 
under construction, will link. the 
Grand Lake plant to. Moncton and 
there power will be tied in with pies- 
ent production from the Musqua>‘. 
This 66,000-volt line to Moncton taps 
a central area of New * Brunswick 
hitherto isolated from a central elec- 
tric station. Benefits of this ample 
load should find reflection in various 
districts along the line. 

Near Source of Fuel . 

A feature of the plant is its prox- 
imity to the source of fuel require- 
ments.. The Minto coal fields, con- 
taining a vast supply of coal, are but 
four miles from the furnaces which 
they will feed. Freight costs will 
total only 40 cents a ton for fuel 
from the mines. 

The plant has direct railway con- 
nection with the Fredericton and 
Grand Lake Coal and Railway Com- 
pany’s line at Minto. An existing 
spur to a coal mine has been extend- 
ed a distance of approximately 1% 
miles to the site giving direct com- 
munication with the coal fields. 

Utilize Minto Coal 

About 25,000 tons of coal will be 
consumed in the first year, it is esti- 
mated. This alone will give a stimu- 
lus to mining operations while the 
potentialities available when the 

lant is extended are apparent. 

_ Eventually it is expected some 100,- 
000 tons a year will find a market at 

| Grand Lake. 

' The Minto coal basin covers an 
area of about 400 square miles near 
the head of Grand Lake. It is esti- 

/ Mated that the actual, probable and 
Possible coal reserves in that area 


 @Mount to about 233,000,000 tons. 


Important Contracts Signed 
mportant contracts for output 
from the Grand Lake plant have been 
signed with the Maritime Electric 
Co. at Fredericton and the Canadian 
Cottons Ltd. at Marysville. The 
former has contracted for a mini- 
mum of 3,500,000 kw.h. a year and 
the textile company will take 2,500,- 
000 kw.h. annually. These contracts 


» call for power by September 1. 


ye 


@ 
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Growth in the manufacture of | 
Pulpwood in New Brunswick as a 
Tesult of the policy of encouraging 


» Manufacture of pulp and paper in the 


province, was one of the most inter- 
esting features of woods operations 
in 1930. An increase of 30 per cent 
n the amount of pulpwood manufac- 
tured was recorded over the preced- 


E ing year. 


| * also completion and operation of the 


he increase was a reflection of 
the opening of the New Brunswick 
nternational Paper Company’s mill 
at Dalhousie in March, 1930, and/| 
high grade bleached sulphite mill at} 
Athol by Restigouche Co., a subsidi-| 
of the Fraser Companies, \. 

indicated 


" Btatistica that, 409,558 
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Diversification of Activity Makes for Stability in New Brunswick 


COAL MINING 
WILL BENEFIT 
BY NEW TARIFF 


Other Factors Improve 


Outlook for 
Collieries 


There is more than one indication 
that coal mining in New Brunswick 
may receive considerable stimulus in 
the next year or two, Maritime coal 
| producers have been granted a sub- 
sidy under the terms of the new 
budget; an increased duty on im- 
—— anthracite should have a 

neficial effect on stimulating con- 
sumption of local fuel while opera- 


00 | tions of the Grand Lake steam-elec- 


tric plant will utilize a substantial 
amount of coal from the Minto field 
each year. 

A combination of these factors 
should give a fillip to an industry 
which possesses great potentialities. 
It has been estimated that the pos- 
sible and probable reserves of coal 
in the province total 233,000,000 
tons; there is room for wide expan- 
sion in mining if a market for out- 
put can be developed. 

Seeks New Markets 


New Brunswick eae been — 
active in striving increase e 
sai 6f local coal utilized by in- 
dustries within the province. At the 
present time about 70 per cent. of 
the total. production is absorbed by 
the Canadian National and Canadian 
Pacific Railways and new methods of 
utilizing Minto coal for industry has 
beén sought. 

Much research work has been car- 
ried out and experiments undertaken 
with regard to pulverizing coal for 
industrial consumption. The result 
has been that several industries 
have installed equipment which has 
allowed-them to burn New Bruns- 
wick coal in place of imported fuel, 
and satisfactory operations have at- 
tended the move. ; 

Nashwaak Used Minto Coal 


An excellent example of this was 
seen in the plant of the Nashwaak 
Pulp and Paper Co. at Fairville. For 
years this company imported its fuel 
es ut after investigating 
pulverizing methods decided to util- 
ize New Brunswick coal. The neces- 
sary equipment was installed and 
excellent results were obtained. 

A substantial amount of coal was 
consumed each year. Supply was 
obtained through a subsidiary, the 
Avon Coal Co., but the colliery is 
closed at present since the mill of 
the parent company has been shut 
down on account of the situation in 
the pulp market. ’ 

New Market Opened 


Another source of consumption is 
seen in the utilization of New Bruns- 
wick coal by the new power plant at 
Grand Lake. This unit will consume 
about 25,000 tons of coal each year, 
which will increase general produc- 
tion with the added advantage that 
the slack of the district can be used. 

Provision has been made for exten- 
sions to the power plant and it has 
been estimated that within the next 
few years fuel requirements will 
demand approximately 100,000 tons 
a year. The benefits accruing to the 
Minto coal field are apparent. 

Hoist Slightly Lower | 

The coal mined in New Brunswick 
during 1930 came within about 3 per 
cent of that mined in the’ previous 
year. The total was 180,120 tons as 
compared with 185,241 tons in 1929. 
With that exception, the tonnage was 
greater. than any since 1925. The 
decline last year, however, was miti- 
ated by the fact that the Avon Coal 

ulp and Paper Co. was not able to 
maintain its output owing to closure 
of the mill. 


i eee 
i= Pulpwood Manufactured 
® Had Sharp Gain in 1930 


cords, or 205,000,000 feet of wood, 
were manufactured in the pulp and 
paper mills of New Brunswick dur- 
ing 1930. This was about 100,000 
cords greater than in the preceding 
year when the amount was 314,000 
cords. 

Of the amount manufactured last 
year, 163,877 cords, or 82,000,000 feet 
were supplied from Crown Lands, 
the remainder being purchased by 
the mills from granted lands or other 
sources. Pulpwood exported from 
New Brunswick in 1930 amounted to 
165,280 cords, making 


or exported, 974,835 cords. 
It is estimated that the cut this 
year, including logs, poles, pulpwood, 
(Continued-on page 30) 


the total} 
amount of pulpwood manufactured | 


Industry in many phases is represented in New Brunswick, a factor 
‘which has done much to assure the steady development and staple 
progress of the province. Tourist traffic has shown wide gains in recent 
years; here again diversification of scenery and sport has played an 
important part. The composite picture above shows the wide range of 
activity in the largest of the Maritime Provinces. On the upper left 
is one of New Brunswick’s greatest assets, the Port of Saint John. 
The extent of the construction programme can be seen where work is 
going on inside the huge coffer dam. The great fire this week will 


temporarily halt this programme, but many of the older buildings, shown 
above, destroyed by fire, will be replaced by modern steel and concrete 
structures. Upper right is the plant of Saint. John Dry Dock and Shi 

building Co., capable of handling the largest liners; in the centre is the 
80,000 horsepower development of the Saint John River Power Co. at 
Grand Falls, largest hydro-electric project in the Maritimes. Lower left 
illustrates the excellent sport obtainable on the Restigouche River, well 
known to salmon fishermen. Opposite is a section of the packing plant 
of Connors Bros. at Black Harbor, a largest sardine cannery in'the 

worid. f 
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Early Returns Point to 
Wide Increase in 
Visitors 

Indications are that New Bruns- 
wick is going to enjoy a 


son of tourist traffic t 
ever before in its history. 


Industry and Recreation. Combinedi#25= 
Create New Brunswick Stability 


The Unspoiled Province—that is what New Brunswick is 
sometimes called. It is no misnomer; the largest of the Mari- 
time Provinces still retains much that is unspoiled: both from 
an industrial as well as a recreational viewpoint. Opportuni- 
ties'for industry and pleasure are two vital factors; New 
Brunswick is fortunate in possessing these advantages in a 
high degree. . 

A combination of these assets is a rare thing and difficult 
to define. The Greeks probably hada word for it, but today 
it takes more than a single word to analyze this situation as it 
presently prevails in New Brunswick, And it is a combination 
of these circumstances which has played a large part in 
enabling the province to weather the prevailing depression in 
sound shape. Business, though on a lower scale, is surviving 
the storm in-a satisfactory manner; the tourist traffic, how- 
ever, is already showing increases over 1930, a year which 
created a record. On all sidés there are indications of a 
healthy state, with promise of increased progress in the 
future. 

Industry Rests on Sound Foundation 

Take the case of industry first. It would be useless to deny 
that the current depression has not found reflection in busi- 
ness conditions in New Brunswick. Yet there are many. indi- 
cations that the province has not suffered fundamentally; in 


played an important part in the maintenance of activity. 
Though some companies have experienced a falling off, there 
are some ‘noteworthy instances of progress. A large retail 
distribution company operating branches in various centres 
of the province reports that sales are being well maintained 
this year. A local gasoline concern with wide ramifications 
throughout the province showed gains last year. Soft drink 
manufacturers with plants in New, Brunswick find conditions 
good with sales expanding. One of the largest. dairy com- 
panies is shipping more of its products than ever before. Other 


0 was invo. 
improvement — previous 
ew bridges have been built, 
roads have been constructed wi 
result that 


motor 
from the United States are conclu- 
sive evidence of the direct i 
which improved highways. have on 
motor travel. Statistics on automo- 


large industries recorded increased earnings in 1930, though bos 


in some cases there has been a‘decline during the current 
period. - 
Diversified Activity Well Maintained 

To be sure this is the brightest side of the manufacturing 
picture; nevertheless it is not misrepresentative.. The picture 
shows one thing clearly; that activity is being maintained in 
an encouraging degree, and that the industrial situation in 
the province is not as gloomy as might be imagined from busi- 
ness conditions in general. ; ; 

One reason for.the continued prosperity of some of the 
specific companies mentioned above may be attributed to the 
fact that ‘they do not supply national markets to a great 
extent. Their products are manufactured and sold in New 


several cases individual:industries have made definite gains| Brunswick and adjoining territory; it is an indication that 


over last year. Industry is well diversified, a factor which has 


(Continued-on page 30) 


Great Newsprint Mill Utilizes Resources of New Brunswick 


ip 


New Brunswick International Paper Co. brought its mill at Dalhousie 
into full production last year. The original unit, with an output of 
250 tons daily, commenced operations in March, 1930, and this capacity 
was doubled by, the installation of two additional machines later in the 
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—R.C.A.F. official photo. Courtesy Royal Canadian Air Force. 


year. In addition to obtaining its pulpwood needs from adjoining forests 


the company purchases its pore requirements from the development 
of Saint John River Power Co. at Grand Falls, a project which has har- 
. nessed 80,000 horsepower on New Brunswick’g greatest river, 
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‘| Bureau has played an im 


55,697 automobiles, be 

persons from the United 

tered Canada via New ‘or 
stays of more than 24 hours. These 


— SE a et ee ae of 
a 


m of the province and et oa 
in of 150 per cent over 1927. In 
1929 the number of autos entering 
the province on the same basis was. 
37,115; the percentage of increase 
last year, 49 per cent, was a greater 
gain than that recorded by any other 
province in Canada. 
Spend Large Amounts 

The definite policy of road con- 
struction dates from 1917 when a 
Permanent Road Department was 
formed. Since that 'time increasing 
amounts have been t each ; 
in all a total of $3 (000,000 
Saenees on highway ‘construction, 
with an additional $10,000,000 for 
bail and-maintenance of bridges 
an 

The return on this investment has 


verts. 

been demonstrated by estimates of 
the amount spent by. visitors in the 

rovince. Though this is.a 

gure to h with accuracy, the 
sum of $20,000,000 was placed as the 
gross value of tourist trade in New 
Brunswick in 1930. This was an ir- 
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crease of about $2,000,000 over the 


previous year. 
Gains Recorded This Year 

The early gains recorded iin the 
number of visitors’ from ‘the United 
States this year to date are encour- 
aging. They show that last 
visitors were well satisfied 
they have spread abroad the story of 
their travels. 

But there is another source that 
spreads the story of New Brunswick. 

e Government Bureau of Tourist 
Travel and Information has been 
particularly active in the past few 
years. With an enthusiasm worthy 
of the cause in which it fabors this 
; rtant part 
in stimulating tourist traffic. It has 
worked in a tire’» is manner to tell 
the story of the «province to pros- 
pective visitors; it has done much to 
encourage travel ahd recreation in 
the province. 

Has Wide Diversification 

‘The diversification of New Bruns- 
wick’s attractions are a feature of 
its appeal. There is scenery of every 
description ranging from rugged sea 
coast to rolling hills and winding 
valleys. “he province has a wide his- 
toric appeal and students of early 

anadian history mer follow the 
course of the years t 
interesting ‘locations which played a 
part.in history, 
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kept on 447 moose killed showed 
per cent had 15 points or over; 
per cent. were between 11 an 
points a cent had onl; 
minimum r of b aang ox 

A total of 10,873 were 8 
last season in the province, a Tét0) 
never exceeded in New Brunswick | 
and a number which is three 
times greater than the of five 4 er, 
years ago. io. - 

Establish Game Refuges = 

Preservation of game, however, 
well for under stringent 
lations. Further, a new ; 
Bantalor Game ——_ 

central 


59 square miles in 
southern part of 
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Create New Brunswick Stability 


(Continued from page 29) 


-|the fundamental situation in the province is sound when it 


bui 
in ad- 


continues to absorb production in increasing amounts. 

The Long lumber industry is still unsatisfactory, but that 
is not a new phase. The lumber industry has been poor for 
several years and sawmill operations in the province have 
gradually given way to the manufacture of pulp and paper. 
The result has been that there has been a wide increase in 
pulpwood manufactured into paper in the province; a gain of 
30 per cent was recorded in 1930 over the previous year. 

One of the newsprint mills, the largest, continues to oper- 
ate at capacity; the largest bleached sulphite pulp mill in the 
province is also running full. True, the market for output of 


"y's! these units is not overly profitable but the labor situation has 


taining 
the 


The 


dedicated to the 


rile 
see 
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been well maintained. 
More Power Available for Industry 
Output of coal in New Brunswick was but three per cent 
lower in 1930. Offsetting this the new steam electric plant 
which is being constructed at Grand Lake will provide a mar- 
ket for a volume of coal which should more reg make up for 
this drop. Further extensions may be made in the future 


CO 
IN NEW BRUNSWICK 


Final Unit in 80,000 h.p. 
Project Installed at 
Grand Falls ~ 


Utilization of New Brunswick’s 


vast natural resources has been| ij 


marked by several important steps 
in recent years; construction of a 
hydro-electric plant at Grand Falls 
by the Saint John River Power Co. 
has been one of the outstanding 
features of this provincial Poon 
The company is controlled by Gat- 
ineau Power Co. which in turn is 
controlled by Canadian Hydro-Elec- 
tric Corp. 

Development of the ne has 
gone forward steadily. In October, 
1928, the first unit of 20,000 h.p. 
was brought into operation and a 
second and third unit were added 
later. Early in 1931, the fourth and 
final unit of 20,000 h.p. was installed, 

No extension to the power house 


which may lead to an ultimate consumption of 100,000 tons | - 


annually. 

Construction of this unit, which will be in operation at the 
beginning of September, is one of the most encouraging fea- 
tures in the industrial outlook for its production will mean an 
additional source of power available for manufacturing 
operations in the central part of the province. 

Agriculture was well sustained throughout New Bruns- 
wick last year. A wider acreage was under cultivation than 
in 1929 and field crops showed an appreciable gain. The 
trend toward diversification in farming is encouraging; dairy- 


:/ ing and livestock interests are playing a more important part 
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in the agricultural situation. 

In sea fishing, one of the greatest sources of revenue in 
the province, there was decline in the volume and value of the 
catch as compared with 1929 which was a record year. Fig- 
ures, however, compared favorably with the average for the 
past ten years; an indication of another staple industry. 
Recreational Advantages are Important 
». The other side of the picture, tourist traffic and recrea- 
tion, is well worth considering. From this source New Bruns- 
wick was enriched by $20,000,000 last year; signs point to a 
still further gain this year. The increase in visitors to the 
province is not surprising. New Bru.iswick has tremendous 


‘| attractions to’ offer for a vacation; its advantages have been 


exploited by construction of good roads and new hotels. Sport: 


is a major feature in its appeal; mention New Brunswick 
to a keen hunter or fisherman and he will respond with 
enthusiasm. 

Opportunities existing for industry and pleasure cannot 
be denied. New Brunswick is going forward with Canada. 


PULPWOOD MANUFAC: 
TURED HAD SHARP 
‘GAIN IN 1930 


(Continued from page 29) 
ties, will be about 80,000,000 feet of 
green timber, in addition to 10,000,000 
feet of fire killed pulpwood, which is 


still being salvaged from the forest | teria 


fires of 1923. This is less than half 
the cut of the preceding year, when 
ree feet of green timber was 


Stumpage Fees Reduced 
In co-operation with the Federal 
Government, a reduction of about $1 
per thousand was made in the vari- 
ous stumpage rates, to assist in re- 


lieving unemployment by stimulat-' 
‘ This 


ing logging operations. uc- 
tion in st ge has resulted in in- 
creased 


employment in the ‘a markets. 


but stumpage dues showed a reduc- 
tion in consequence. x 

The increase in pulpwood cut is 
noteworthy for this reason. Sawmill 
operations, which have played a lar, 
mart in New Brunswick’s industria 
ife in the past, have not been par- 
ticulariy" profitable during recent 
years. This is due, in a large meas- 
ure, » eee of oo aes 
rials, especially in house and office 
buildings, which has limited demand 
for sawn lumber. 

Operators in the export. market 
have another problem to contend 
with—competition from the Pacific 
Coast mills. Plants in that area can 
turn out larger timber at compar- 
atively low cost. With a greater 
production and more economical op- 
eration they are able to compete with 
the Eastern Canadian product of the 
Atlantic seaboard and in other 


A Trade Mark of 
_ Distinction 
Through nearly 60 years of 


progress Gano 


’s have es- 


tablished a mark of distine- 
tion that truly stands for 
chocolates that are the Finest 
in the Land. 


The Ganong name enjoys a 
most enviable reputation 
throughout Canada—a name 
that stands supreme in un- 
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ing quality—a name that 
merits the confidence 
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Power for Progress 


The new steam- electric power development of the-New Brunswick 


ee _ 

Se re a 

f 2 aE Ro eee ee 
“ pone we 


A ‘ 

L POST 
required for the new unit as it 
was originally built to house four 
generators. Only the cost of the 
machinery of the new unit was in- 
volved, resulting in comparatively 
low additional costs per h.p. 

Power from Grand Falls is now 
utilized under long-term contracts 
by Fraser companies at Edmundston 
and by New Brunswick International 
Paper Co. at Dalhousie. In addition, 
St. John River Power Co. supplies 
Grand Falls and Dalhousie with 
wholesale power, owns the distribut- 


was 


in 
plies retail power in that com- 
munity. 

Serves Newsprint Mill 


Installation of the final 20,000 h.». 
was made necessary tq jeovee addi- 
tional power required for operation 
of the New Brunswick International 
Paper Co.’s mill, the capacity of 
which was increased from 250 to 500 
tons of newsprint daily in 1930. 
Contracts with the newsprint con- 
cern run for 40 years and call for 
the servers of both primary oe 
secondery power up to an aggrega 
installed capacity of 80,000 f . over 
and above deliveries made to Fraser 
Companies. 


To deliver power to the newsprint 


system at St. Leonard and sup-' 


Me ge Th «22 ahs Tk ae 
ae aes ee ‘ 


mill at Dalhousie, a 104-mile trans- 


mission line, capable of carrying} | 


132,000 volts yas erected, c 
the plant at 


Paper Co. 
Builds Storage Dam 


Another undertaking carried out 


by Saint John River Power Co. v—— 
labor 


had a definite bearing on 
activities in the province was con- 


struction of a storage dam on the}; 
is provides for | | 
storage of 3,200,000,000 cubic feet | | 


Madawaska River. 


of water. 


There -is no direct investment in-| | 
terest in the Saint John River Power /}/ 


Co. since all the common stock is 
controlled by Gatineau Power Co. 
The latter organization also owns 


the entire funded debt of Saint John}. 


River Power, amounting to $9,500,- 
000 of first mortgage 5 per cent gold 


bonds. There were used as collateral | | 
for additional financing by the par- 


ent company. ’ 


Plan For Large Apple Crop 


Anticipating a crop of 100,000 barrels 
of apples, the Norfolk Fruit Growers’ 
Association is planning an addition to 
- present pre-cooling and storage 
plant: 


, connecting | | 
Grand Falls with the|' 
mill of New Brunswick International | | 
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This enterprising evening journal” ~ 
covers Moncton city, the hub of — 
the Maritimes, like a blanket, ‘and ~*~ 


has a large-and increasing outside:~*<=9g 
New machinery ~ 


circulation. 
throughout. 


As an advertising medium it stands: 


alone. . 
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« Power 


Commission at Grand Lake marks an important step in the industrial development of New 
Brunswick. Located in the centre of the province, utilizing New Brunswick coal, providing 


_ power to districts hitherto lacking in abundant electric 
represents a noteworthy achievement. : 


Thirty-two miles of double transmission line connects this plant with Fredericton and 
Marysville and a sixty-five mile transmission line is under construction from the site of the 
new plant to Moncton. Its completion will coincide with initial production from Grand 


Lake at the beginning of September. From this line it will be 
districts which as yet have not had the benefits of power. 


possible to tap 


power for. 


Without power, industrial expansion is at a standstill. New Brunswick Electric Power 
Commission is striving to promote further development of the great Maritime province it. 
serves; its record of service in the past is well illustrated by the figures attached. 


« 


The Record of Progress of the Commission 


Year 

1924 
1925 
1926 
1927 
1928 


Power Sold 


3,507,020 K.W.H. 
11,882,770 K.W.H. 
15,960,300 K.W.H. 
23,161,810 K.W.H. 
26,135,900 K.W.H, 
26,696,600 K.W.H. 
. 27,906,850 K.W.H. 
28,075,500 K.W.H. 


Gross 
Revenue 


$135,344.55 
299,136.11 
302,890.64 
363,443.69 
408,857.98 
437,631.93 
483,209.27 
512,903.44 


Number 
of Meters 


5,412 
11,053 
12,690 
13,443 
14,942 
15,713 
16,720 
18,310 


New Brunswick Exectric Power Commission 
55 Canterbury Street, Saint Joha, N.B. 
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The Forestry and Geology Build- 
ing of the University of New 
Brunswick was completed early 
this year at a cost of around 


$800,000. Its construction was 
made. possible by the co-operation 
ne 


| 
3 


of the Government, which in turn | 
utilizes some space to accommo- | 
date Government requirements in 
forestry and geological research 
work. The new structure em- | 


bodies the latest equipment and 


Fraser’s Management 
Plans to Place Company 
On Firmer Foundation 


on Plan for .Re- 
organization of 
Finances 


PRODUCTS IMPROVED 


Plant Operations Increased— 
Majority of Mills Working 
at Capacity 


Fraser Companies, one of the prin- 
cipal fize paper makers in Canada 
as well qs one of the largest lumber 
operators in the Maritimes, is pass- 
ing through a difficult period. Plans 
are yunder way for a financial re- 
organization which is ep eee to set 
‘the company on a sound foundation. 

Publication of the 1930 report re- 
vealed the need of or adjust- 
ments in order to place the compan 
on a sounder operating one ci 
basis. Collapse of the United States’ 
fine paper market and the weakened 
position of the lumber market, to- 
‘| gether with heavy inventory losses 

in lumber, resulted in the company 
reporting a deficit of over $4,000,000 
for the year. 

Present Operations Improved 


ot| Work 


Territorial Revenue 
Held Firm in 1930 


Territorial revenue of New 
Brunswick Department of 
Lands and Mines for the fiscal 
year ended October 31, 1930, 
amounted to $1,074,493. This 
was only marginally below the 
estimate made at the beginning 
of the year. 

Increases occurred in four 
of the main divisions into which 
territorial revenue is divided, 
the chief increase resulting 
from wider sales of fishing and 
hunting licenses. The increase 
in the number of non-resident 
angling licenses was approxi- 
mately 16 per cent and in resi- 
dent licenses of all kinds 56 
per cent. 

The slight reduction in reve- || 
nue was due almost entirely to 
the smaller amount received 
from stumpage. 


from normal, the reorganization 
committee will have a minimum basis 


| search, 
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contains much that will increase 
facilities for ingtruction and re- 
Back of the university is | 
an area of six square miles of | 
forest, granted to the institution 
in its charter, which is invaluable 
for field work in forestry. 

secured from two sources. At E 
mundston, the company has devel- 
oped a hydro-electric site of 2,000 
hy. installed capacity. This amount. 
of course, is inadequate for the com- 
pany’s needs and the balance of re- 
ae is made up through pur- 
chase of 20,000 h.p. per. annum from | 
the Grand Falls plant of the Saint 
John River Power Co. 

The management has succeeded in 
placing the company’s activities on 
a sounder operating basis and qual- 
ity of production, a vital necessity, 
has been materially improved. With 
this accomplished, the management 
is now bending every effort to 
straighten out the company’s fiscal 
position ‘so that its capital struc- | 
ture may more truly reflect the earn- | 
ing oye which this great industry 
should 


WALLACE MFG. CO. 
BUSINESS IN 1930 | 
_ MADE NEW MARK( 


. | 
Dominion Wide Sales Made | 
from Plant in 
Sussex 


Wallace Manufacturing Co. is a 
sound example of a New Brunswick | 
industry, built up from small be- | 
ginnings until its operations have) 
assumed a national aspect. 

Formed six years ago as a con- 
solidation of the Sussex | 
turing Co. and the Wallace Machine 


taine 


be capable of developing. ‘sites. 


pana 
prices, the company has 
ided to convert it into a finished | 
protae’ and the neccesary alterations 
or the acture of kraft con. | 
r on one of the newsprint | 
hines is planned, 
tharet Power and Paper, | 
thro ite predecessor, the Bath- 
urat Co., has been identified with the 
wulp and r industry in New 
wick since 1907, Today its 
acti¥ities include the manufacture of 
newsprint, kraft, and sulphite pulp, 
while it owns and operates a hydro- 
electric plant and also holds large 
timber limits in the province. 

The situation in the industry, how- 
ever, does not allow Bathurst Power | 
and Paper to take full advantage of 
its potentialities. Only one of ite 
two newsprint machines is operating, 
cutting down rating from 140 to 75 
tons a day. The kraft mill, which 
has a capacity of 75 tons of pulp a 
day, has been closed since July. 

Has Valuable Properties 

The company’s balance sheet at the 
end of 1930 showed a valuation of 
timber limits, power sites, and plant 
of $22,276.230. Leasehold timber 
limits in New Brunswick and Quebec 
comprise about 2,625 square miles 
Timber areas in New Brunswick are 
situated on rivers tributary to 
Bathurst Harbor, Raie de Chaleur. 

One of the company’s greatest 
potential assets is its hydro-electric 
It owns and operates a plant 
at Great Falls with an installed ca- 
pacity of 15,000 oe 

In addition, Bathurst Power owns | 
or controls other power sites on the 
same river which are capable of de- | 
veloping 40,000 hp., giving a total | 
ultimate capacity of £5,000 h.p.| 
The company, though a subsidiary. | 
distributes electric light and power | 
in the town of Bathurst and vicinity. 

The company’s activities in the 
central electric station industry com- 
menced in 1919 when a small amount 
of power was sold to the Bathurst 
Electric and Water Power Co., while 
the latter company was having ex- 
tensive alterations me4e to its plant. 
This power was generated in the 
company’s steam and power plant at 
the mills in Bathurst. : 

In 1921, the company installed its 
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Associated Canadian Hotels, Limited | 


E. B. SWEENEY, Resident Manager 
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commenced supplying power to the} was added in 1929. _ many years before any heavy inroads | will always allow it to install ad 

New Brunswick Electric Power Com-| The present popecity of the com-| are made on its timber reserves, | tional plant equipment when 
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Ih the upon which to work which 4 Works, the present organization 
mission. A third unit of 5,000 h.p. pany’s mill assures that it will be} while its adequate pulpwood supply | arises. 


wi ‘ensure the new plan being drawn! does a Dominion-wide business, in 
e pulp mill, 


up oe weet ee the com-| addition to shipping a substantial 
mpleted last year, is ope pany in & sound position. proportion of its output to South 
full capacity and the quality of its Ev po 
products is showing marked better- 


ery effort has been made to) africa, South America and the West 
oe ~ company’s — aan Indies. 
ment from month to month. The/ T° this erd, interest on the issue o emitestuien: Gilebimeitods 
company’s catalogue paper mill at heaters has ee act per cent) wallace Manufacturing, located in | 
Madawaska is operating at apprex!- serie ee Sussex, manufactures ice and mech- | 
mately 80 per cent of capacity and Liquidate Lumber Stocks |anical refrigerators together with! 
board mills are running full. The Fe 


i Since the beginning of the cur-| store, school and churce furniture. | 
bond” it is operating . somewhat 


A feature of the current situation 
is the fact that the quality of pro- 
duction in all de ts shows a 


material — over last year, 

— operating costs are being re- 
” Seek New Structure 

From current operations it is ex- 


“McDOUGALL & 
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Eastern Securities Co. 
LIMITED 


Head Office — Saint John, N.B. ' 
BRANCH OFFICES 


Halifax, N.S., Charlottetown, P.E.1., Moncton, XB, 
Fredericton, N.B., Summerside, P.£.1. 


rent year steps have been taken to 
liquidate the compe2ny’s large lum- 
ber stocks. The market, however, 
continues unsatisfactory. Shipment | 
of Soviet lumber to the English mar- 
ket has curtailed exports from the 
Maritimes, while the American mar- 
ket has not shown the usual season- 
| able improvement. 

Wood operations last winter were 
kept down to a minimum. The cut of 
logs was éspecially limited, though 
a fsir-sized pulpwood cut was made. 
This wood was obtained at a relative- 
ly low price which may make a sub- 
stantial improvement in pulp costs 

| later on in the year. 
Record of Service 

The present company was incor- 

orated in 1917, but the business 

as been established since 1877. The 

name of Fraser has been synony- 
mous with the lumber industry in 
the Maritime provinces and Fraser 
companies’ today own timber areas 
comprising approximately 4,000 
square miles of freehold and lease- 
hold property. These, for the most 
part, are located in the famous Res- 
tigouche watershed territory and 
logs are run down the Restigouche 
river to the company’s mill. 

Property owned by the company 
includes a bleached sulphite mill at 
Edmundston; a bleached sulphite mill 
at Athol, and an easy bleaching sul- 
phite mill at Chatham, together with 
a modern high-grade paper mill op- 
erated by a subsidiary at Mada- 
waska, Maine. 

In addition to pulp and timber 
activities, the company is extensive- 
ty interested in lumbering operations. 

roperties include 13 sawmills in 
eastern Quebec and New Brunswick; 
four of the mills having planing 
mills in operation, eight of them op- 
erating a total of 66 shingle ma- 
chines. 

These mills have a combined an- 
nual manufacturing capacity of ap-| 
proximately 160,000,000 feet board | 
measure, of spruce lumber, in addi- 
tion to a large production of shingles, 
laths and railway ties. 

Pulp and Paper Important 

While the sawmills represent the 
older division of the company’s op- 
erations, the pulp and paper activi- | 
ties have assumed a greater impor- 
tance in recent years. In this divi- 
sion the company has a productive 

| capacity of approximately 610 tons 
| daily of pulp and paper. This is made 

| up as follows: 150 tons of sulphite 
bond and waxing paper; 140 tons of 

| paperboard; 110 of catalogue paper; 
| 60 tons of unbleached sulphite pulp; 
ies 150 tons of bleached sulphite 
pulp. 

The large sulphite pulp mill at 

Athol, near Campbellton, was com- 
pleted in 1930, at an approximate 
; cost of $4,500,000. This new unit 
| did not have a chance to give a full 
| demonstration of its earning pow- | 
| ers last year, since it only came into 
operation in May. 
| In addition, the sulphite market | 
| was in a state of demoralization ow- | 
ing to overproduction, low prices 
and incréased facilities on the Pa- 
cific coast and operations at Athol 
= not exceed 47 per cent of capac- | 
ity. 

This property, however, occupies 
a fine location on the Restigouche 
river. Its supply of pulpwood is al- 
most at its doors, while facilities 
for shipments from Campbellton are | 
excellent. 

Power supplies for operations are’ 
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| a year ago. 


Earnings in’ 1930 touched a new | 
high mark and business during the 
current year to date is on a satis- 
factory basis. . : 

One of the largest refrigerator 
contracts ever placed in the Mari- | 
times, namely, that for the new Saint 
John hospital, is nearing completion. 
In addition to this the company sup- | 
plied all the refrigeration requife- 
ments of the new Canadian National 
Railways hotel in Charlottetown and | 
the Canadian Pacific Railway’s Corn- | 
wallis Inn at Kentville. 

Supplied “Lady” Boats 

Another large contract completed | 
last year entailed the manufacture 
of solid mahogany furniture for the 
state rooms in the three Canadian 
National “Lady” steamers operating 
on the West Indian service. In ad-| 
dition to these special contracts the | 
company carried on a wide business 
in standard lines. 


Wallace Manufacturing operates a'| | 


saw-mill in conjunction with its | 
works at Sussex and some 2,500,000 | 
f.b.m. were sawed last year. The} 
companv’s machine shop manufac- | 
tures all casting requirements in the | 
plant in addition to carrying on ac- | 
tivities which its position as the only | 
foundry machine shop between Saint | 
John and Moncton thrusts upon it. 
Sound Operating Methods 
Wallace Manufacturing Co. has es- | 
tablished its present position through 
caeronnve merchandising methods 
and sound production schedules. The | 
business of the present company is | 
three times the volume of the former | 
constituent concerns; the manage-| 
ment is penaieg for further expan- 
sion in the future. 


BEATTY HOTEL 
I$ TRAVEL CENTRE | 
IN NEW BRUNSWICK. 


Increased Tourist Traffic 
Necessitated Addition | 
to Property 
Increased tourist business brought 


about by a wider appreciation of the 
attractions offered by New Bruns- 


| wick, has resulted in increased pat- | 
| ronage of the Admiral Beatty Hotel 


in Saint John. This hostelry is the 
hub of all travel in the province and 
has won the commendation of many | 
visitors. 

Demands made upon its accom. | 
modation necessitated construction of | 
an addition to the original structure | 
Approximately $275,000 
was spent on extensions and improve- | 
ments which included the building | 
of a seven-story wing, as well as| 
renovation and structural changes in| 
the main hotel. 


Has Ample Accommodation 


The Admiral Beatty now offers | 
240 rooms to its guests, while in addi- | 
tion there are the usual public rooms | 
such as dining rooms, banquet hall, | 
cafeteria, stores and so forth. It is | 
only natural that a modern hotel of 
these dimensions should attract con- 
siderable tourist traffic to the city. 
Conventions are given the accom- 
modation which they demand and | 
prospects in this division are con- | 
sidered encouraging. | 

The hotel is centrally located, oc- 
cupiés a splendid site, and is operated | 
under efficient management. 


The New Brunswick Liqu 
Control Board: - 


Fredericton, N. B., Canada 


Regarding the Intoxicating Liquor Act | 


authority of THE NEW BRUNSWICK LIQUOR 

CONTROL BOARD for the use of Tourists and 
others who may not be acquainted with The Intoxi- 
cating Liquor Act, and the provisions and penalties 
contained therein: 


Unless otherwise provided, business hours for 
Stores operated by the Board are 9.30 a.m. to 5.30 p.m.; 
Saturdays, 9.30 a.m. to 1.00 p.m. 


In the regular Stores established by the Board 
spirituous liquors may be purchased one bottle at a 
sale; wine and beer in quantities to suit the purchaser. 
All goods bear the Seal of the Board. Spirituous 
liquors are wrapped in a special paper bearing the 
private mark of the Board. Liquor can ohly be pur- 
chased legally at the Government Stores under the 
administration of the Board. Druggists are not per- 
mitted to sell liquor. 


Liquor may be consumed only in the residence of 
the purchaser. The Act defines “residence” as “any 
building or part of building or tent where a person 
resides, but shall not include any part of a building 
which part is not actually and exclusively used as a 
private residence, nor any part of a hotel or club other 
than the private guest room thereof.” 


A guest at a hotel is one who “is duly registered in 
the office of the hotel as an occupant of that room and 
has baggage and personal effects belonging to him 
(or her) in the hotel.” 


Liquor legally purchased under the Act may be 
carried or conveyed from one legal residence to an- 
other or from any place where the same has been 
lawfully purchased under the said Act: provided, 
however, that no such liquor shall be consumed by 
any person while it is so conveyed or carried. 


"Tose following information is compiled under the 


_ Drinking ig a public place is prohibited and sub- 
ject to both fine and imprisonment. A “public place” 
shall mean any place, building or convenience to 
which the public has, or is permitted to have access, 
and any highway, street, lane, park or place of public 
resort or amusement. 


ath 


Because of the severe penalties for violation of the 
Liquor Act the public generally are warned to 
Ps the provisions of the law. Penalties are as fol- 
ows: 


For illegal selling or buying—Imprisonment for . 


two months and a fine of Two Hundred Dollars with 
an additional penalty of.not less than two months 


& Ane 


nor more than six months imprisonment if:the fine ©. 


be not paid. 


For having liquor illegally in one’s 
fine of One Hundred Dollars or one month in gaol. 


Drunkenness in a public place is —— by a fine 
not exceeding Twenty Dollars, and in default.of pay- 
me imprisonment for a period not exceeding thirty 

ays. 


Liquor unlawfully held in automobiles, motor boats, 
sailing boats, canoes, etc., will be confiscated, together 
with the automobile, motor boat, sailing boat, canoe 
or whatever the liquor may be carried therein. 


A Force of Provincial Police is stationed through- 
out the Province for the enforcement of the Act and 
have full powers under a Warrant issued by the Chief 
Commissioner of the Board of Control, to search and 
arrest for violations of the Act. 


Liquor will not be sold or delivered to any person. 


under the age of twenty-one. Liquor Stores are not 


open on public holidays, gi day on which an election 
is being carried on in the Ward, Parish, City ‘or 
County in which the Store is situated. 


Liquors may be ordered by. mail from the Head 
Office, Fredericton... No C.O.D. orders will be filled. 
An Express or Post Office Money Order, with suffi- 
cient additional amount to the price of goods ordered, 
must accompany the order. No goods can be ship 
by mail or express outside the Province of New 
Brunswick. 


R. G. FULTON’ Chief Commissioner. 
E. R. TEED, Deputy Chief Commissioner, 


sgion—A 


F. J. ROBIDOUX, Commissioner.  ¢ 
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PSHOW DECLINE 


BIN LAST YEAR 


/Catch for 1930 Main- 
*tains Average of 
os E Past 


ON SHOW GAIN 


fy Fish to Record Gain in 
= Catch and Marketed 

i Value : 

“smaller catch and lower prices 
ted in a general decline in the 
s covering activities of the 

eries in New Brunswick in 1930, 
its of the fisheries had a total 


Se of $4,853,527 compared with |. 


685 in 1929, a record year and 

641. in 1928. These figures 
wpresent the value of the products 
marketed, whether sold for con- 
stion fresh or canned, cured or 


@inerwise prepared, and‘in 1930 were 
See ‘up to average. 
- {Phe only increase in both quantity 


Yalue Was recorded in the salmon 
at while jena wane catre was 
rin qua ut’. lower in 

ue. The sdrdine catch showed the 


mest marked decline in both quantity 


value. 
fh Salmon Catch Higher | 
/During 1930 the salmon catch in 
iNew Brunswick totalled 34,258 cwt. 
faecompared with 18,308 cwt. in 1929. 
St year’s value was $662,886, an 
smerease of $229,186. 
‘obsters, which have played an 
mereasingly important part in the 
th in recent years, reached a new 
total of 90,567 cwt. in 1930, an 
pease of oe eee the previ- 
_year. ng ower prices, 
yer, the value of the catch total- 
$1,206,596, a decrease of $154,800. 


> Sardine Fishery Drops 
sardine fishery, second only 
the lobster catch, showed a sharp 
» The catch of sardines, young 
frings, in 1930, was only a sae 
ithe preceding year amounting to 
424 cwt. The market value of the 


bet decreased by about 34 per cent 
74,3 a 


totalled $1,0 42, a decline of 
the value of the products of these 
Wo fisheries, salmon and sardines 
instituted 47 per cent of the total 
eries’ output of the province last 
+ The catch and value of produc- 
of all other fisheries which in- 
lude smelts, cod, oysters, hake, and 
ers; were lower. in 1930 than in 
€ ious year. 
: » Add to Revenue 
“The wide e 
ve Sas eee ee ek have played 
portan’ in the province’s 
wenue. The total value of the sea 
atch has shown a tendency to in- 
ease in recent years and compari- 
made between 1930 and 1929 
be viewed with the knowled 
eibat the catch in 1929 was the high- 
‘est in the history of New Brunswick. 
"The fisheries’ net value in 1929 
“Setalled 6.79 per cent of the total net 
eduction of the province. This per- 
p of net production was ex- 
= “Only by one other province in 


2 


ia 
fanada, an indication of the impor- 
mice of the fisheries. In 1929 the 
‘Bacatch in New Brur wick hi; 43 
Wgfculture, forestry and manufac- 
pital investment of the fish- 
industry last year in New Bou 
k had a total value of $5,902,628. 


of New Bruns-| ucts. 


| Important 


Within the past year Saint John 
Harbor Commissioners have leased 
four sites adjoining the port on 
which fertilizer plants will be or 


have been constructed. The new 
lant of International Fertilizers 
is shown above; it is located at 
Courtenay Bay. Two other com- 
panies have erected similar units, 


Connors Bros. Lead World 
-In Sardine Pack Industry 
Great Plant at Blacks Harbor Ships Output to Over 


100 Countries in All Parts of 
a! the Globe : 


The Canadian sardine industry 
continues to expand and Connors 
Bros., operating the largest sardine 
cannery in the world, has expanded 
also. The company began its pack- 
ing season early in April and is now 
employing the usual number of 
hands, . 

_ Though the sardine is a small fish 
it has provided Connors Bros. with 
the foundation of a thriving industry. 

The ability of-the company to 
“samen foreign markets on a 
arge scale rests upon efficient pro- 
duction methods. The company oper- 
ates one of the largest fishing fleets 
in Maritime waters. It makes and 
labels its own cans, operates a saw- 
mill to make its own boxes and is 
continually installing new and im- 
proved equipment to facilitate opera- 
tions. 

An instance of this is seen in ex- 
pansion undertaken last year. ‘An 
up-to-date and modern power house 
was built at a cost of about $50,000 
and today the whole plant is electri- 
fied, both coal and oil being used to 
generate power. Further, during the 
current year, the company_has in- 
stalled its own laboratories for the 
scientific testing of all its fish prod- 


‘Seeks Constant Production 


Installation of new machinery and 
establishment of different processes 
has been done with the specific pur- 
pose of making as complete a unit as 
possible so that the company can op- 
erate throughout the entire packing 
season of eight or nine months and in 
this way give the maximum amount 
of emp a to these dependent 
on the industry. 

The result has been that Connors 
Bros. have built up processes to. pack 
herring in many ways, such as sar- 
dines, fresh herring, kippered her- 
ring, etc., and no matter what kind 
gl of fi ds.hroyght to the plant 

y the fishermen, the company is 
able’ to process them so they can be 
marketed at once. In this way the 
plant is kept busy on continuous 
orders and a maximum operating 
schedule is obtained. 


To take up the waste the company 
operates two large fish meal plants 
continually, which, in addition to 
absorbing offal from the cannery, 
turns waste products into profitable 
revenue. 

Earnings of the company have 
shown good gains in recent years 
and dividends have been paid in in- 
creasing amounts for the four years. 
The common stock is on a regular 
$4 dividend basis, while bonuses are 
paid as business warrants. Total divi- 
dends have risen from $5 a share in 
1927 to $8 a share in 1930. Senior to 
the 4,000 shares of common stock 
there are outstanding $150,000 6% 
per cent first mortgage bonds and 
$250,000 of 7 per cent preferred 
stock. 

Export business fell off to some 
extent during 1930, chiefly owing to 
the exchange situation. The com- 
pany, however, stayed in the field 
and kept all foreign connections in- 
tact in the expectation that when the 
exchange situation rights itself, it 
will be in a good position to show a 
healthy increase in foreign business. 


Is Noteworthy Policy 


Considering the wide ramifications 
of Connors export trade, the adop- 
tion of this policy, is noteworthy. 
Export trade during the current year 
is still below normal and will remain 
so until such time as the exchange 
situation rights itself. 

Domestic sales, however, for the 
first quarter of this year were 
higher than those in the correspond- 
ing period of 1930. The gain was 
in dollars as well as in tonnage al- 
though prices are somewhat less. 
than a year ago. Tariff changes are 
cited as stimulating the demand for 
Canadian products. 

It is the boast of the company that 
a man travelling around the world 
can be met at every port by one of 
its agents. In addition to this export 
business, three out of every five tins 
of sardines sold in Canada are pro- 
duced by Connors, while nearly all 
of the sardines consumed in the West 

‘Indies are supplied by the company. 


“xhibit of Connors Bros. Limited at one of the Canadian Exhibitions 


1 A Great Maritime Industry 


| whose products are favorably known the world over 


HE Sardine eerie 
1 


This Branch of our 


Fisheries of New Brunswick are being steadily developed. 
sheries has shown a very marked growth the last few years, 


and new capital is being invested yearly in this great Industry. 
Few people realize the great pioneer work that has been done in opening up markets 
in foreign countries for Canadian Sardines, which are now recognized as a great 
international food in nearly all countries of the world. 
Extensions are being made annually at Connors Bros. Limited Plant, so that both the 
Canadian market and the export market will be well taken care of. 


The capacity of Connors Bros. Limited Plant at Black’s Harbour, New Brunswick, has 
exceeded that of any other Sardine Plant in the world by a substantial margin for 


a number of years. 


Passamaquoddy Bay, a branch of the Bay of Fundy, has long been known as a wonderful 
feeding ground for fish, and the fish taken from this region have a very fine flavour. 


The Plant of Connors Bros. Limited is very advantageously situated as these famous 
fishing grounds are right at their door. All fish products of this Firm are packed 
fresh from the sea, in the most scientific manner. 
The food content value of Connors Bros. Limited products have held a leading place 
throughout the world for many years. Their products are tested in their own labora- 
tories, and the vitamin content is unsurpassed. 


Many distinguished citizens of the Empire and other countries come to see the great 
Sardine Industry at Black’s Harbour each year, and visitors are always given a 


cordial welcome. 


: Brunswick, Glacier and Jutland Brand Sardines. 
Other fish products: Kippered Herring, Chicken Haddie, Clams. 


“CONNORS BROS. LIMITED 


Black’s Harbour, N.B., Canada 


o 


‘aues | THE FINANCIAL POST | 
Additions to Harbor Activity 


while Canadiap Industries pro- 
poses to build’a large fertilizer 
factory on ground that has been 
reclaimed by the Commission, in 
its development programme. 


N.B. POWER BOARD 
EXTENDS SYSTEM 
- WIDENS SERVICE 


Gain in Power Sales Re- 
corded Last 
Year 


Operations. of New Brunswick 
Electric Power Commission in the 
fiscsl year ended October 31, 1930, 
included a further gain in power 
sales, a widening of the distribution 
system and an increase in the num- 
ber of customers served. In addition 
to this, of course, constructions vf 
its new steam electric plant at 
Grand Lake is proceeding and oper- 
ation is expected in September 1. 

This development marks an im- 
portant step in the commission’s 
progress. It will give a much needed 
addition to power supply, widen the 
scope of the company’s service, and 
generally improve the operating 
position of the commission. Con- 
struction of this development at 
Grand Lake is dealt with fully in 
another article. 

Sales Showed Gain 

During the past fiscal year power 
sales by the commission totalled 
28,075,500 kw.h., of which 20,103,300 
kw.h. were secured from the com- 
mission’s Musquash plant and 7,- 
972,200 kw.h. purchased from the 
New Brunswick Power Co. 

This was only a slight increase 
over the preceding year owing to the 
loss of the Nashwaak Paper Co. 
load, this plant having operated ‘only 
part time at capacity.” It is now 
closed, 7 

Has Three Districts 

Operations of the commission are 
divided into three systems, namely, 
Southern, Northern and Port Elgin. 
The latter is a newcomer to the list 
and* was only in operation three 
months of the year. Under agree- 
ment with the Eastern Electric & 
Development Co., power was ob- 
tained at Mount Whatley for sup- 
plying the Port Elgin area. 

The village of Hillsborough was in- 
corporated during the year under 
the Electric Power Act and con- 
tracted with the commission for 
street lighting which has been 
placed in operation. 

Add to System 

During the year an additional 138 
miles of distribution lines were 
placed in operation, principally in 
rural districts. The number of cus- 
tomers to whom the commission 
distributed directly was increased by 
877, the total number of direct 
customers was 3,720. In addition, 
the commission supplies power dis- 
tribution by other agencies to 14,590 
customers in Saint John, Sussex, 
Moncton and Newcastle. i 

Directly and indirectly 8,310 
meters are served by the commis- 
sion’s power, a total increase of 
1,590 for 1930. The extent of the 
commission’s operations in the New 
Brunswick Power field is appreci- 
ated by a knowledge of the fact that 
52 per cent of the electrical meters 
in the province are on the commis- 
sion’s system. 


Still Shows Deficit 


The financial statement of the 
commission for the. twelve months 
ended October 31, 1980, showed 
gross revenue of $512,903 which was 
divided as follows: Southern Sys- 
tems, $489,462; Northern Systems, 
$21,961; and Port Elgin Systems 
$1,480. After providing for all ex- 
penses, sinking fund and reserve, 
the commission reported an aggre- 
gate deficit of $29,714. 

Investments of the commission in 
plant as at October 31 last, 
amounted to $4,264,525, representing 
an increase of $275,296 during the 
year, including rural distribution 
lines and the new Grand Lake 
steam power plant. 

Contracts Are Arranged 

Arrangements have been made to 
supply the Maritime Electric Co 
for general distribution in Frederic- 
ton ‘and Devon, and with Canadian 
Cottons for supplying power to its 
Marysville mill. These contracts 
become effective September 1, and 
have been made possible by con- 
struction of the Grand Lake unit. 

New Brunswick Electric Power 
Commission has been making steady 
progress during recent years. It is 
not yet operating at a profit, but 
deficits have shown a tendency to 
decline each year. 


Lounsbury Co. Operates 
Stores in Eleven Centres 


The Lounsbury Co. has built up a 
chain of retail stores throughout 
New Brunswick, which have become 
a byword throughout the province, 
From small beginnings this chain 
has grown to substantial proportions. 

Stores of The Lounsbury Co. are 
now maintained at. Campbellton, 
Bathurst, Tracadie, Chatham, New- 
castle, Doaktown, Blackville, Rexton, 
Buctouche, Moncton and Sackville. 
The head office of the company is in 
Néweastle and the wholesale and 
executive offices are in Moncton. 

This chain of stores carries a wide 
line of goods including furniture of 
all kinds, furs, carpets, carriages, 
sleighs, steel ranges, furnaces and 
farm equipment. In addition pianos, 
radios and phonographs are stocked. 

The company has grown up with 
the territory it serves. It is inter- 
esting to note that the volume of 
sales during last year to date were 
higher than those of 1929, 4 


MONCTON TRAMS _ | 


SUPPLY UTILITIES 
IN SECOND CITY 


Steady Progress Made in 
Merchandising Divis- 
‘ ion Sate 


Serving the second largest indus- 
trial centre in New Brunswick, Mone- 
ton Tramways, Electricity, Light and 
Power Co. is one of the province’s 

rincipal utilities, The company 
uys its power from the New Bruns- 
wick Power Commission and retails 
it over its own distribution system. 

Moncton Tramways serves about 
5,200 customers with electric energy 
and a similar number in Moncton and 
Hillsborough with natural gas. This 
gas is obtained from natural gas 
fields in the vicinity and extensions 
to mains have been made in recent 


years, 
Sells Many Appliances 

In October, 1929, the company in- 
augurated a merchandising division 
which has made steady progress. All 
kinds of electric appliances are 
handled in the company’s store in 
Moncton and sales in the past year 
have shown encouraging volume. 

The tramway utility. has been 
hampered in recent years by competi- 
tion from independent .buses. Ne- 
gotiations have b-<n carried on for 
the past year, however, with a vieW 
to reaching some settlement regard- 
ing bus operations and it is under- 
stood that an agreement, favorable 
to the company, may be expected this 
ear. 
Moncton Tramways isa subsidiary 
of Utilities Power «r* Light Corp. 
which also controls <tuer utilities in 
the Maritime Provinces. In addition, 
the parent organization controls 
many utility projects in the United 
States together with 117 properties 
in Great Britain. 


Evangeline Beverages Sales 
Show Increase Over 1930 


Evangeline Beverages, Ltd., manu- 
facturers of ginger ale and other 
carbonated drinks, is experiencing a 
satisfactory volume of business this 


‘year. Sales have shown a steady in- 


crease and are approximately 40 per 
cent ahead of those. of 1930. 

The company operates a plant in 
Moncton. Shipments are made 
throughout New Brunswick, Prince 
Edward Island, part of Nova Scotia 
and the Gaspé coast of Quebec. A 
couple of years ago, a distributi 

lant was maintained in Mont 
but this has been closed’ for nearly 
a year. ‘ 

vangeline Beverages conducts a 
substantial business in New Bruns- 
wick itself, and operates trucks for 
deliveries in all districts. The com- 
pany is affiliated with N. W. Graves 
and Co., of Nova Scotia. / 


Ganongs Ship Product 
To Many Other Lands 


The oldest confectionery manufac- 
turers in New Brunswick are Gan- 
ong Bros. at St. Stephen, N.B., found- 
ed in 1872. The Ganong factory is one 
of the largest industries in the prov- 
ince, and is a model of efficiency, 
up-to-date methods and hygienic 
cleanliness. 

Ganong Bros. today ship their 
products, not only to all parts of 
Cenada, but to other countries as 
well. 

The extent of the Ganong organ- 
ization will be appreciated when it 
is ‘realized that there are h 
of different kinds of candy produced 
in their factory with a total output 
that runs into very large poundage 
each year. 

The president of Ganong Bros. 


Limited, A. D..Ganong, is a member! 


of the Dominion House of Commons. 


Electric Light & Power 
Street Railway 
Gas Heating and Lightin 


\ 


Distributing Natural Gas and . 
ElectricCurrenttoover10,000 = 
Customers in Moncton a 

Suburbs 


Inquiries concerning power for 
Industry will have immediate attention 


St. John Dry Dock and Shipbuilding 

Company, Limited = 

SAINT JOHN, NEW BRUNSWICK, CANADA _ - 
Shipbuilders —~ Engineers — Bollonmabsca se 

; Harbour Repairs ee 

Floating and Locomotive High Capacity Cranes a 

Modern Dredging Equipment for All Classes of Work i 

Divers and Diving Gear Tugs for Sea and Harbour \ 
, DRY DOCK.) “Fae 

650 feet long x 125 feet wide x 42 feet on sill. 500 feet long x 125 

wide x 42 feet on sill. (Can be used as one dock— 1,150 feet | 


MARINE RAILWAY, 
Capacity—2,000 tons (deadweight). Draft—14 feet. Le 


STRUCTURAL STEELWORK = 
Designers, Fabricators and Erectors of All Classes of Struc 
, Steelwork.. . peter 
Capacity: 700 tons per month. Stock: 3,000 tons of Sta: 


. 
, 


Head Office and Works: SAINT JOHN, N.B, Gi 
Cables and Telegrams: “DRYDOCK” SA N’ 
248 McCORD STREET, MONTREAL, PQ, 


sees 


‘he 


: 
: 


A reliable, old established 
company. giving assyred ser- 


vice at the lowest rates 


fe 


Our engineering service is always at the 
disposal of our patrons or prospective 
patrons, and we shall be very: pleased to 
furnish information or assistance. 


NEW BRUNSWICK POWER COMPANY _ 
SAINT JOHN, NEW BRUNSWICK 
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The bleached sulphite 


—R.C.A.F. official photo. Courtesy Royal Canadian Alr Force. 


Opportunities for Industry 
~Rivalled by Ideal Conditions 
_... For Living:in Campbellton 


~ Plant Locations Offer Direct Connection With Steam- 
ship and Railroad While Ample Power is Avail- 


ulp mill of the Restigouche Co., subsidiary of 
dampbelliton, is shown at the left. Completed at 


takes full advantage of the opportunities offered:for obtaining its suppl 
of wood from the Restigouche watershed. 
Shipping activity at Campbellton wharf on the Restigouche River is 
pictured in the centre. This dock can accommodate five Ocean-going 
steamers at the same time and during the season of navigation is the 
scene of much activity. 


Salmon fishing on the famous Restigouche River brings many visitors 

to Campbellton. The town is the outfitting centre for many campers who 

return year aftef year to take advantage of the unexcelled sport avail- 

able on this stream. A eee, Saas picture is the last one in the 
ayout. 


Key Point for Transportati¢ 
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By Rail, Water and Highw 
idewater Navigation Facilities Give Access t 
Ti arkets—-Divect Rail Connection With Ca 
and United States Assures Fast Shipmen 


Campbellton Location Marks" 
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May Build Bridge 


Reveals 


Fine Farm District 


4 
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_ able at Favorable Rates | 
PLANS FOR FUTURE GROWTH 


resent Utilities Provide for Population of 20,000 — Schools 

and Hospitals Are Impressive for Town of Present Size 
_.=—Inducements Offered to Prospective Industries 

ass Seeking Location 


to| mile in length. A peeaiaanety, 
i 


1} of. these facilities. 


are a number of splendid | 


available with central 
steamboat 


= 


company sells en bloc to the 
which in turn retails the power 
its own distribution system. 
san amount of pow- 
lsble from this source at a 
hich compares favorably with 
prices in other industrial centres. 
The energy from Lower St. Law- 
rence Power Co. has given satisfac- 
tory service. The contract was en- 
tered into by the town about eight 
— —_ and marked an important 
orw: step. Previous to that time 
the power supply was generated 
locally by means of oil engines; 
these have now been scrapped and a 
more efficient service has resulted 
from use of Lower St. Lavrence 


iwad Shuws Grow. 

Some idca of the wing power 
load on the Electric Light Depart- 
ment’s lines is seen in the fact that 
earnings of this division recorded 
an increase of over 100 per cent in 
1980 as compared with the previous 
zone. Part of this increase was due 

the sale of power to the Fraser 
Companies’ plant at Athol which 
came into production last year. 

While on the subject of power it 
is well to consider the lighting facili- 
ties in the town. Campbellton has 


taken pains to illuminate its town 
exceptionally well. The main street 
has a white way extending ree 

s with high powered lights 
have been e in the city and 


80 more are on order. 
Serves ! 


The distribution lines of the Elec- 
tric Light Department stretch for 
about miles to the west, whith 
takes in the lumber mills, and five 
miles.to the east... - 

Industries have -taken advantage 
There are five 
large sawmills located in the immedi- 
ate vicinity. Campbellton is one of 
the. largest. lumbering centres in 
Eastern Canada; over 235,000,000 
feet of logs were run down the 
Restigouche to Campbellton last 


ear. 
Site of Large Pulp Mill 


Fraser Companies chose Athol, a 
few miles from Campbellton, as the 
site for its $4,500,000 bleached sul- 
phite pulp mill, one of the largest 
and most modern on the continent. 
oaae came into production in May, 

Another large industry is McLen- 
nan Foundry and Machine Works 
which has grown to its present large 

roportions with Campbellton. Here 
is. a well-equip machine shop 
which ships machinery and castings 
all over Canada. There is a large 
wood-working factory well able to 
care for new building requirements 
and a brick works is operated which 
looks after all local trade. Incidental- 
ly, all the sashes for the new C. N. R. 
hotel in Halifax were manufactured 
in Campbellton. 

This is the industrial side of the 
neg oe On the other hand there is 

he vital subject of ‘living conditions. 


Has Planned for Future 


A far-sighted counci! has planned 
for the future. It has vovided fine 
schools and hospitals, while churches 
of all denominations are to be found 
in the town. Two parks have been 
laid out and a comprehensive street 
paving policy has been adopted. 
Adequate fire and police protection 
is maintained. 

Campbellton is a city of beautiful 
homes; its residents take a pride in 
their town. Rising up from the 
shores of the Restigouche river the 
residential section commands a view 
second to-none in Canadian towns. 
Behind is the famous Sugar Loaf 
mountain rising 1,000 feet sheer 
from the ground,:a landmark for 
the surrounding countryside. 

Across the river are the thickly- 
woodéd rolling hills of Quebec at 
whose base nestles the famous mis- 
sion to the Mic-Mac Indians at Cross 
Point. Between lies the Restigouche 


winding its leisurely way down to | 


the Bay of Chaleur. 


Recreation in Abundance 

FRecreaticn is not far to seek. One 
of th most famous salmon-fishing 
rivers in the world is almost at the 
doors of the town, hunting is to be 
had in plenty, while there are numer- 
ous clubs and theatres in the town. 
Campbellton has a race-track and 
an excellent golf course is within 
four miles of the town. 


j 


the two things necessary to life; an 
excellent location for an industrial 
effort and a place where employees 
may live in full enjoyment of the 
best things in the world. 


Excellent Plant Locations Benefit Industry 
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500 Crstomers | 


Yields Large Crop 


There are a number of splen- 
did farms in close proximity 
to Campbellton, while the sur- 
rounding country offers op- 
portunities the equal of any 
spot in the province for mixed 
farming. 

The potato crop of late years 
has been especially large, a 
number of farmers growing 
especially for seed. This dis- 
trict has been found to be the 
best section of the country for 
such a purpose. 

It is said that the first ship- - 
ment of pure seed for potatoes 
ever sent to Cuba was des- 
patched froma farm a few 
miles from Campbellton. 


FAMOUS STREAM 
BROUGHT WEALTH 
TO CAMPBELLTON 


eae 


Restigouche River Ideal 
For Economic Log- 
Driving 
—————A 
Each year the famous Restigouche 
watershed resounds to the ring of 
axes and the rasp of saws while ap- 
proximately 150,000,000 feet of logs 
are sent swirling down the river to 
Campbellton. Last year there was 
a record run amounting to 235,000,- 

000 feet. 

It is no wonder that Campbellton 
has become one of the largest lumber 
centres of Eastern Canada. It was 
founded on the resources of the for- 
est and though there is now a diver- 
sification of industry in the town, it 
still remains the centre of tremen- 
dous Jumber and pulp and paper 
operations. 

Site for Many Sawmills 

There are five large sawmills with- 
in a few miles of the town and a 
$4,500,000 bleached sulphite mill; 

roducts of the forest are shipped to 

ngland, Australia, Europe and 
South America and the United 
States. 

Millions of logs are held in booms 
as the drive comes down the river. 
For five miles, on one occasion, there 
stretched an unbroken sea of logs, 
while in the lumber yards of the big 
operators acres of land are covered 
by piles of sawn lumber. 

Restigouche Famous River 

The tremendous watershed drained 
by the Restigouche River has made 
it the scene of these great logging 
activities. About 2,000 square miles 
of forest land is drained by this 
stream; the character of the river 
and its branches is excellent for eco- 
nomic log-driving operations, there 
being very few rapids or falls and 
none of any consequence. 

Restigouche cedar is widely known 
for its shingle-making propensities 
and has established a name which has 
been carried to many parts of the 
world. Cedar from this district is 
also used largely by makers of can- 
|oes; the Chestnut Canoe Co. derives 

all its requirements from this source. 
Sulphite Pulp Mill Active 
There has been a falling off in the 
|lumber market in recent years, but 
| activities in Campbellton have been 
| Sustained by the operation of Fraser 
| Companies’ new sulphite pulp mill. 
| This came into production in May, 
| 1930, and provides employment for a 
| large number of hands. At present 
| this unit is working six days a week 
| at capacity. 
! No story of the Restigouche River 
| would be complete without mention 
}of the development of the New 
| Brunswick International Paper Co. 
| at Dalhousie, a few. miles below 
Campbellton on the Bay of Chaleur. 
Here has been constructed a modern 


{| pulp and paper plant, having a daily 


| 
| 
| 
} 


} 
' 
j 


| 
| 
| 
| 
| 


output of newsprint of 600 tons; | 
another indication of the advantages 
|which the Restigouche offers to| 
| industry. 


FISHERMEN FLOCK 
TO CAMPBELLTON 
AS HEADQUARTERS 


'Unexcelled Sport Avail- 


able in Adjacent Waters 
of Restigouche 


Campbellton is the headquarters 


Fitsf Analvete 


Campbellton High Lights 


Population—7,500. 

Location—At the head of deep 
water navigation on the Restigouche 
River and on the main line of the 
Canadian National Railways. 

Electric Light and Power—Hydro- 
electric power from the Lower St. 
Lawrence Power Co. Distributed by 
the Electric Light Department of 
the town. 

Transportation—Ocean-going ves- 
sels may safely dock at the wharf 
from April 22 to December 15 each 

ear. Sufficient room at wharf for 

ve ocean-going vessels. On main 
line of the Canadian National Rail- 
ways with direct communication with 
any point in Canada and the United 
States. : 

Water System—A gravity supply 
of water sufficent for a po ulation 
of 20,000. Water pipes laid on 
nearly all streets with a good pres- 


sure. 

Fire Protection— A well-organized 
fire brigade with motorized equip- 
ment and sufficient pressure from 


Fraser Companies, at : r } A ’ 
a cost of about $4,500,000 last year this mill occupies a location whic 


abundance of trout in the river and 
its tributaries and in numerous 
lakes nearby the town. 

Surrounding térritory abounds in 
big game such as moose and deer 
and it is not an uncommon occurr- 
ence for a hunter to leave in the 
morning and return to town in the 
eveni with a fine specimen of 
 eeneey A sel of the forest. 

The main Rescigouche river*runs 
a course of approximately 78 miles, 
having four inlets, the Patapedia, the 
Kedgewick, the Upsalquick ant Mat- 
apedia rivers. Where the latter joins 
the main stream the scenic beauty is 
exceptional. It is called the “meet- 
ing of the waters,” and each year 
is. viewed by thousands of visitors. 

There are many famous lodges 
erected on the Restigouche as well 
as on its tributaries. These include 
the Restigouche Salmon Club, the 
Rodgers Camp and Runnymede 
Camp. Below the interprovincial 
bridge, there are the Lower Resti- 

uche Fishing Club, the Wran 

ge, the Lunam Camp and many 
other private properties. 

As the northwestern gateway 
leads into New Brunswick from the 
beautiful Matapedia Valley, it is 
only natural that Campbellton 
should enjoy a substantial tourist 
traffic. Several hotels cater effici- 
ently to the traveller, while, a 
considerable trade is done in out- 
fitting parties on their way to 
salmon and trout fishing camps. 

Residents of Campbellton are 
enthusiastic fishermen; the fishing 
rod displaces the golf club in the 
offices of the majority of business 
executives in the town. 


New St. Leonard Highway 
Will Prove Vital Artery 


Completion of the new Campbell- 
ton-St. Leonard highway will give 
added impetus to traffic. * This 
highway stretches for a distance of 
about 100 miles and gives direct 
access to Campbellton and the 
Restigouche from the New England 
States. It is sure to prove popular 
with those who comme to explore the 
waters of the Restigouche, for 
motorists can now drive straight 
across the province to Campbellton. 


gravity supply to cover any building 
in the town. 

Schools—Three large public schools 
with modern equipment and a cap- 
able staff of teachers includin = 
rom any 
Catholic 


new vocational school pre 
ive classes for students 
industry. Roman ) 
academy accommodating 500 prot. 
Hospitale—Two modern and weil- 
equipped hospitals,"one of 106 beds 
and one of 55 beds with skilled sur- 
ons and nurses in attendance. 
merican College of Su ns has 
rated both hospitals as highly effi- 
cient and standard 


up to ; 
Hotels—Four modern hotels well 
able to care for transient population 
as well as several smaller hotels and 


boarding houses. 


Building Sites—Sufficient residen- 


tial building sites with water 

and slectate light connections fo 

serve a population of 20,000. 
Banks—Bank of Nova _ Scotia, 

Royal Bank of Canada, Canadian 

Bank of Commerce, Provincial Bank 

of Canada. 


TOWN HAS BUILT 
MODERN SCHOOLS; 
FINE HOSPITALS 


Noteworthy _ Institutions 
Reflect Far-sighted 
Judgment of Muni- 

cipality 

Educational and hospital facilities 
which are vital to a growing town, 
have been provided in Campbellton 
to a degree which is unusual in a 
community of 7,500 inhabitants. 
Schools have been built on modern 
lines; hospitals, embodying the 
latest equipment are rated highly 
by the medical profession. 

In Campbellton there are three 
large public schools, of which one 
is outstanding. It was buil. avout 
three years at substantial cost, 
and in addition to conducting the 
regular high school course also 
prepares students in Vocational 
studies. : 

This Vocational School is a 
great asset to the town and its 
capable staff is prepared to give 
night classes for students in any 
form of industry. Another institu- 
tion is the Roman Catholic Academy. 
This is a large school and a@tommo- 
dates about 500 students. 

Since Campbellton is the hub of a 
wide area and because it feels a 
responsibility to this district, note- 
worthy facilities have been pro- 
vided as regards hospital attention. 
Two modern well-equipped hospitals 
have been built, one of 106 beds and 
the other of 55 beds. 

Stand Highly Rated 

The two hospitals comprise the 
Hotel Dieu and the Soldiers Memo- 
rial Hospital, the latter being 
financed largely through community 
effort. The American College of 
Surgeons has rated both these 
institutions as highly efficient and 
up-to-standard. 

Both hospitals occupy enviable 
locations. They are sitdated high up 
on the bluff which rises from the 
Restigouche river, command ex- 
cellent views, with abundance of 
pure healthy air. 


Story of Campbellton 
Reveals Civic Progress 


Campbellton, gateway to Northern New Brunswick, is rightly 


named the commercial centre of 


that section of the province. In 


a wide surrounding area the population has come to regard the 
town as the centre of commerce; as such Campbellton has pros- 
pered. But Campbellton realizes its responsibilities; it has taken 
care that this confidence shall not be misplaced. 

Campbellton has built for the future. It has planned for a 
community three times its present size; that is the reason why 
existing facilities are so impressive. An excellent harbor with 


docking facilities for ocean-going 
in world trade. As a divisional 


steamers gives the town a place 
point on the main line of the 


Canadian National Railways it is assured of unexcelled transporta- 
tion for incoming goods and exports by land. A transmission line 
100 miles in length brings hydro-electric power to its doors. 


Industry has thrived in the town, 
the largest lumber centres in Eastern Canada. 
available for other industrial plants which ma 


for Campbellton is one of 
There are sites 
well attract the 


Across Restigouche 


Construction of a bridge 
across the Restigouche river 
from Campbellton to the 
Quebec shore is under con- 
sideration of the governments 
concerned. Materialization of 
such a project would be of 
much benefit to the district and 
to tourists coming in on the 
main highway. 

At the present time access 
to the opposite shore from 
Campbellton is possible onl by 
means of a ferry service whic 
transports. automobiles and 
passengers. The alternative is 
to proceed to Matapedia, some 
14 miles distant, and cross to 
Quebec by the bridge at that 
point. 

As the new highway from 
St. Leonard, on the U. S. 
border, leads direct to Camp- 
bellton, construction of a 
bridge across the river would 
give unbroken connection with 
the famous Perron Boulevard 
which skirts the shore on the 
Quebee side. 


GROWTH OF TOWN — 
FROM EARLY DAYS 
HOLDS INTEREST 


Construction of I. C. R. 
Gave Impetus to 
Development 


Campbellton was first settled in 
1793, and from its earliest years was 
marked out for development. Its 
fortunate location at the mouth of 
the Restigouche River, close to some 
of the finest timber limits. in the 
Dominion, ee with its facilities 
for water shipment, combined to 
make the settlement a thriving 
centre. pire 

Early records indicate that. the 
spot was originally known as Mar- 
tin’s Point; name being derived 
from a Captain Martin, who con- 
ducted a ship-building yard there. 
It was later called by its present 
name in honor of Lord Campbell, 
Governor of New Brunswick. 

Site of Naval Engagement 

It is interesting to note that the 
last sea battle fought in Canadian 
waters between the British and 
French in the Seven Years War took 

lace in the Restigouche River, off 

ampbellton. The.French fleet had 
sailed up the Bay of Chaleur and 
were bottled up by the British, who 
succeeded in capturing the ships. 

In the course of time more settlers 
were attracted to the place and when 
the lumber industry sprang into 
prominence the settlement 
rapidly into a thriving village. 
mills were built and Campbellton be- 
came the centre of the surrounding 
district. 

Completion of the Intercolonial 
Railway naturally gave the spot a 
tremendous impetus and the selec- 
tion of Campbellton as a divisional 

int proved a great stimulant: to 
usiness generally. In 1889 it was 
incorporated as a town; from then 
on there followed many civic im- 
provements. 

Fire destroyed Campbellton on two 
occasions. In 1861 only a few build- 
ings escaped the flames and in 1910 
the whole town, which at that time 
contained some 4,000 inhabitants, was 
practically wiped out. 

Nothing daunted, the people im- 
mediately began’ rebuilding their 
homes and from the ashes of the dis- 
aster there arose a finer and more 
modern city. Possibility of such a 
recurrence has been virtually elim- 
inated. Campbellton today ion an 
up-to-date fire-fighting force with 
complete motorized equipment. High 
ressure hydrants at all oints and 
ire loss has been negligible in the 
past few years. 


Famous Restigouche River: 
Yields Many Salmon 


Over three thousand boxes of 
salmon, each box containing one or 
more iish were expressed out of 
points adjacent to the Restigouche 
and its tributaries, last year. These 
were caught by resident and non- 
resident anglers who come in large 
numbers to territory surrounding 
Campbellton to take advantage of 
the unexcelled sport. 


Canada Leads in Newsprint 


More newsprint paper is made in 
Canada than in any other country. In 


AT CROSS ROADS OF MAIN HI 


Hub Position Gives Campbellton Name of Co nt 
Centre of Northern New Brunswick Since Te y 
Distributing Point for Wide ‘Area in Quek 2 


as Well as Own Province 


Campbellton owes much to its en- 
viable position in relation to trans- 
portation facilities. ‘ 

With tide-water navigation, direct 
communication with any point in 
Canada or the United States, and 
as hub of an excellent highway sys- 
tem it was inevitable that commerce 
should take advantage of' these fac- 
tors by recognizing Campbellton as 
the logical point for eee 

A glance at a map confirms 
situation. Gensider the railroad 
routes. The Canadian National Rail- 
ways’ main line from Montreal to 
Halifax runs through the town. The 
system has established a divisional 
eS eee eat ceies 

ouse offices 
in alla of over 500 individuals. 
Crack trains 
Halifax serve Campbellton; eight 
trains daily come through the town 
on the main line. . 


Access to Gaspé Coast 


tained chrengh Mata ° 
few miles distant. faretiass i 
terminal for the bec, Oriental 
Railway, now owned 7 Canadian 
National; it is possible that Camp- 
bellton will be made terminal for 
this line some day. The Quebee Or- 
iental Railway serves the rous 
and scenic section of the ous 
Gaspé coast for a distance of % 
miles, a district which is 

pular with tourists. 


St. 


the United States. 
Has Fine Harbor Facilities 

While land connections are impor- 
tant, Campbellton’s location at the 
head of tide-water on the Restigouche 
river gives it the vital adjunct to 
successful commerce—trade on the 
high seas. 


At the Government wharf, which 
extends for 2,000 feet into the river, 
there is accommodation for five large 
ocean-goi steamers as well as 
many er craft. During the 


season of navi 
from A to mber, there may 
be seen vessels tied up at this 
wharf loading and unloading valu- 
able cargoes. 
Linked With Railroad 

A oper line connects the wha: 
with the railway. Large shipments 
of lumber are made from this port, 
while substantial quantities of sul- 
phur are unloaded at Campbellton 
for use in the pulp and paper mills. 

The old sailing vessel also plies 
an important trade out of the town. 
One picture which is in 
Campbellton shows the four largest 
sailing vessels in the Maritime trade 
tied up at Campbellton at the same 
time. While the day of these ships 
is waning, they nevertheless con- 
tribute materially to navigation ac- 
tivities. 

Pivotal Point on Highways 

So much for rail and water move- 
ment. Today, however, motor trans- 

ort has become a vital factor in 
ee Pee which 
ig not serv ‘0 ways is 
sadly hampered.” : r : 

Campbellton is 


ivotal point in 
the system of ai S 


uilt ‘and care- 


tion which extends if 


fully-maintained high ys 
stanti busi 
out from the town. An a 
a radius of some 150 mi 
from this centre. é 
Gateway of Nox 

Tourists entering New | 
from the north pass. th 
Campbellton gateway inte 
ince. Straight across t 
the town is the Pe 
which encircles the 

i hways 


The most. im rtant ight 


de lie me 


from Montreal and| town 


pon 


Wholesale distributir 


200 merits have located in the #0” 


it gives them access to a] 
area which cannot be 


Ts?) 


wholesale fru! 
houses. 


Service to Quebec Shore 
. Across the Restigouche 
Quebec shore. An efficient am 

lar service by f is ™ 
every 20 minutes ® 
Que. This fi has acce 
for 15 automobiles and does 4 
ing business in the summer @ 
A glance at the map will show: 
aoe — elim ; 
essity ravelling 
one wi to get to the @ 
shore of the i mr 
It is possible, however, @& 
bridge may be built across the, 
from Campbellton to Cross F 
The economic necessity of cont 
ing this bridge is receiving 
tention of the governments 
cerned and it is that #9 
decision may be arrived at imp 
comparatively near future. 
Campbellton, then, has mueé 
offer the manuf. r. The’ 
for industrial plants are abunda 
while transportation of pro 
presents no problem to manuf. 
ers located in town. 
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Large Banks Have B 
to Care for Business Ne 


Financial facilities are adequ 
in Campbellton. The town is & 


' 


four banks, namely, the Bank ¢ . 


b 

Nova Scotia, Royal Bank of Canaday> 
Canadian Bank of Commerce and the™ 
Provincial Bank of Canada. These” 
branches occupy large offices and 

are well equipped to handle the | 
needs of business. 3 


Public Buildings Are Impressive 


Peart par ae 
eee AS LN ee 


_ Campbellton’s industrial development is due largely to the 


of its situation. Oce Shantage 


connection Campbellton possesses: some noteworthy structures for a town of its 


for the many fishing cl i : 
y g clubs owning attention of manufacturers. The story of Campbellton is set forth 1980 Canada manufacturdd 2,504,000 


postion. ‘The 
| and 


ao oe 2 
Fe Rite 


depicts 


an-going transportation and direct rail 
centres combine to place the manufacturer 
i 


above shows one of the town’s indu 
the transportation facilities availabl 


( 


in a.strong 
Strial plants 
e. 


| waters on the Restigouche river. 
| Some of the best salmon fishing in 
\the world can be obtained in those 
waters, while there is also an 


on this page so that those 


who desire 


may investigate more fully 


opportunities offered by this town. 


tons, 36 per cent of the world produc- 
tion. The tonnage was practically 
double that turned out in the United 
States, which was the nearest com- 
petitor. 


size. Modern 


ospitals and schools have been erected which are s 


evidence of an aggressive civic spirit. In addition to two exeel 


hospitals the town has three large schools, one of which is shown s 7) 


this pictire.~ 
Jos ate atlas. oe ee 
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R.C.A.F. official photograph, courtesy of the Royal Canadien Air Force 
Aerial view of portion of Campbeliton, N.B., showing rail and tide water transportation facilities. THe Bhoto shows the excellent factory 
sites which are available for industry. The Campbellton Vocational School is seen in the left background. 


THE CAMPBELLTON GATEWAY 


Pivotal Distributing Point Where 
Rail, Water and Highway Meet 


As a sea port, an industrial location, one of the largest lumber Campbellton is one of those rare spots where the pleasures of 
centres in Eastern Canada and a distributing point for a wide area, living have not been sacrificed in the steady industrial growth which hes” 
Campellton compels the attention of manufacturers. attended the town. There are thriving industries in Campbellten but». A 

3 when factories and offices are closed their occupants step out inte = 

The natural advantages which have made Campbelifon a thriving one of the meek atiractive oldest thestaamia provinces, 2 ee ae 

centre of activity offer similar attractions to prospective industries. corns : 


Here the manufacturer finds himself in the hub of an excellent mar- Residents have reason to be proud of their city. They have buile 

keting area. Ocean’ going vessels dock in an excellent harbor. The fine hospitals and churches; they have provided for their children by = 

main line of the Canadian National Railways = . building schools which are second to none in rs 

offers ‘transportition facilities to all points in La = the province. — 5, quae 

Canada and the United States. Excellent - Oe, f ie ae 
bridge may be highways radiate to all points. \ BPW ee. oie Living conditions play an important pert 5 2 
Sac eaer ete oe | 4 Power is available in adequate quanti- in the development of a town. Campbellton | 
cerned and it is expected that some Jie . then ot. reasonable: retes, Factory sites con has taken no chances. Nature has endowed 


decision may be arrived at in 
comparative 
Campbellton, then, has much 


to § the site with many natural advantages; an abun- 
tee the manufacturer. The ‘sites © 


near future. 
; be obtained to accommodate the most par- 


ticular buyer. The city is prepared to make dant supply of pure water; fine healthy airy 


| | 2 suitable arrangements as regards taxes, etc. ' : sags, | and enviable climate and gorgeous scenery. 
to Care for Business Needs Jt; | with new industries which may locate in the Sg 
 Campbelton The town fy served ee town. An aggressive Council and Board of - . Here is a happy’ community which Is 
ora Sole, Hoyal Bank of ae Trade are quick to lend helpful co-operation. willing to share its pleasures with new comers. 
rovincial Bank of Canada. These © Bi : j 
fanches occupy large officss and Gail: Inquiries concerning Campbellton, its advantages and An industry that takes advantage of the’ 
eds of business. me ' There is no labor problem. The labor opportunities, will receive prompt and courteous atten- Y 


eeds of business. . 2 . a off d b C bell ; i ii 
Are Impressive | | market in this area is exceptionally satisfac- ne : gee | Tred A Clerk Opportunities OWGed OY Seren ae be ee 
° ' ecre , boara Oo race, or e@e town , . a noes 
tory and a supply of steady, sane and in- . C AMPBELLTON, Neg Rene tit sure that its employees will — to s like 


dustrious workers is a feature of the territory. extent. 


These public spirited firms and institutions have made possible this co-operative advertisement: 


Bairp a Peters Lower St. LAwrence Power Co. NNAN FOUNDRY AND MACHINE Works : 
Whelesale Grocers CAMPBELLTON BOARD OF TRADE Electrical Power for Industry Mele Macrine W , Li, 


TOWN OF CAMPBELLTON ‘THe Lounssury Co,., Lto. J. W. MacDona tp Lrto. - WH. Miter Co, Lio. 
New Brunswick , Furniture — House Furnishings Hard Wood Lumber — _ Lumber Manufacturers 
Farm Machinery Cedar Telegraph Poles 
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SALES INCREASE St. John Drydock Plays 


Vital Part in Harbor Life 


Equipment Able to Handie Largest Vessels While 
lant: Operations Cover Wide Diversification | 


of Activity 


Activities of Saint John Drydock 


and. Shipbuilding Co. reached a rec- 


Po a3 


} New Equipment Installed 
lo in, ere aeraes, pew machin 


ord in 1930. All departments 
of the organization were busy and 
earnings were almost double those 
of the previous. year. 

A substantial amount of dredging 
was carried out both in Nova Scotia 
as well as New Brunswick; one con- 
tract called for the dredging of 150,- 
000. cu. yards out of Yarmouth’ Har- 
bor. urther work along this line 
in Saint John Harbor is being under- 
taken at the present time. 


Reconditioned Lady Boats 


Another noteworthy job carried 
out in 1930 was the reconditioning 
of three steamships of the “Lady” 
class, ‘operated by the Canadiaet 
National, on the West Indian service. 
Thiz reconditioning did. not necessi- 


WaSitate any interruption of the ships’ 


spring water, an essential in 
ae of i 


*1929,- the . company « acquired 
ble formulae for the manufac- 
of extracts and it is the inten- 
to’ develop a modern extract 
‘Sussex. 


regular services—a reflection of the 
aes equipment installed 
at the drydock. ch ship was laid 
up for five days at a time and the 
total cost involved in this order was 
around $100,000. 


Offers Wide Facilities 


To gain an idea of the scope of the 
Saint John Drydock, it is necessary 
to glance at the facilities it offers. 
It has the largest graving dock in 
the British Empire, situated at the 
head of Courtenay Bay, within the 
harbor limits, adjacent to the main 
harbor of Saint John. 


Up to recent years, the only Can- 


pub- | adian drydock on the-Atlantic sea- 


nent interest: in the con- 
companies of Sussex Ginger 
The however, issued 7,- 
es’ of 4 per cent preferred 


+ LIne;n 


outlock for the present 
is considered satisfac- 


supplies ~ Mari- 
’ ‘m part, 


f Outlay in New Brunswick 
itares' by the New Brunswick 

ent of? Public Works. forthe 
ied October: 31 


board was at Halifax, while similar 
drydocks were maintained at Quebec 
and Esquimault. Both of these were 
550 feet in length. . 


Constructed New Drydocks 

The Dominion Government, realiz- 
ing the necessity of maintaining dry- 
dorks on both the Atlantic and Pa- 
cific coasts capable of taking the 
largest vessels afloat, inaugurated a 
programme of drydock construction 
at the three most important ports 
on the Atlantic and Pacific seaboards. 

The : first dock to be constructed 
was at Quebec, the dimensions being 
an extreme length of 1,150 feet; ex- 
treme width, 120 feet, with 40 feet 
of water on the sill at high water. 
An-inner sill ,was provided in the 
dock, dividing it-into two compart- 


ed/ ments of 650 and 500 feet in length. 


» In:1912, a dock of similar dimen- 
sions was projected for Saint John 
and was fully completed:and open 
for business in November, 1923. Con- 
trol of this great industrial and mar- 


iné enterprise passed into the hands 
of the Playfair-Ross interests. 
Through ‘the affiliations of the new 
interests, a considerable amount of 
work has been diverted to the dry- 
dock. 

Has Varied Equipment 


The facilities at the drydock itself 
are. most complete, including easily 
handled staging, gangways and tele- 
phone connections abroad vessels and 
at the bottom of the dock. Com- 
pressed air, steam, fresh and salt 
water and electric services are sup- 
plied-to any part of the drydock. 

A marine railway, capable of dock- 
ing vessels up to 2,000 tons displace- 
ment is installed, while numerous 
electric derricks, a 50-ton dock crane, 
two locomotive cranes of 25-ton ca- 
pacity and several steam derricks 
are located at convenient points. 


Plant is Diversified 


Accompanying shops of the Saint 
John ‘Drydock and‘ Shipbuilding Co. 
cover a wide range of industrial op- 
erations. The plant is departmental, 
consisting of engine shops, boiler 
shops, plate shops. and numerous 
other equipment complete for the 
most intricate modern ship censtruc- 
tion. The structural steé@l depart- 
ment is fully equipped and contracts 
for several bridges in New Bruns- 
wick. have been executed in these 


shops. 

At the present time there is com- 
paratively little work going ahead in 
the drydock concern. Some repair 
work has .been carried out recentiy, 
while certain dredging activities are 
taking up the attention of that de- 
partment. 

Receives Annual! Subsidy 


Saint John Drydock and Shipbuild- 
ing Co., in common with similar or- 
ganizations, receives an annual sub- 
sidy extending over a period of. 35 
years from the date of its inception 
under the drydock act. Annual rev- 
enue from this source is hypothe- 
cated to the trusteés for the bond- 
holders of Saint John Drydock. 

The annual payments are sufficient 
to meet all interest and sinking fund 
requirements:and to retire the bond 
issue by maturity. In this way the 
issue is secured: by the credit of the 
Dominion. 

The company’s Operations are an 
integral part of port activities in 
Saint John and an important factor 
in Canada’s maritime industry as a 
whole. 
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N. B. TELEPHONE 
RECORDS GROWTH 
IN ALL DIVISIONS 


| Long Distance Calls Gain 
as System Steadily 
Expands 


Telephonic communication in the 
Province of New Brunswick is pro- 
vided by New Brunswick Telephone 
Co., a privately-owned concern in 
which residents of the province are 
largely interested as shareholders. 
The system connects with telephone 
systems in adjoining provinces, while 
installations made a couple of years 
ago, made possibie direct communi- 
cation between the Maritime Prov- 
inces and Montreal and points West 
by means of an all-Canadian route. 

To keep pace with the commercial 
and industrial growth of the prov- 
ince New Brunswick Telephone has 
spent large sums in recent years in 
additions to plant equipment. Expan- 
sion undertaken in 1930 entailed an 
expenditure of nearly $1,000,000. 


New Telephones Installed 

Last year, 1,014 new telephones 
were added, bringing total installa- 
tions up to 33,282. Approximately 
235 miles of iron wire and 470 miles 
of copper wire were erected, while 
additional automatic equipment was 
installed in Saint John. 

Toll traffic has shown marked 
gains in recent ‘years. Many of the 
new circuits were installed primarily 
for improvement of long distance 
service but they materially benefit 
local service as well. Over 1,000,000! 
long distance calls were completed in | 
1930, an increase of about 20,000 
over the previous year. 


Shares in Partnership 

Participation of New Brunswick 
Telephone Co. is the partnership 
known as the Trans-Canada tele- 
ie system was announced: in 

ecember, 1930. The partnership 
does not own any physical assets, 
but involves an operating agreement 
whereby new lines and equipment 
are installed to provide better serv- 
ice for long distance calls from coast 
to coast. Residents of New Bruns- 
wick will be able to converse with 
any province in Canada by the end 
of this year. 


Improvements in Province 

Service in New. Brunswick itself 
has been improved through new in- 
stallations made in recent years. 
New lines were erected between 
Saint John and St. Stephen; Freder- 
icton and Newcastle; Bathurst and 
Campbellton; Moncton and Sack- 
ohcfon and Amherst; Sussex 
and Peticodiac. 

Some $125,000 was spent in land 


and new buildings, and $60,000 on 
underground conduits, while a total 
amount of $460,000 was spent on the 
installation of automatic equipment 
in Saint John. Approximately $570,- 
000 will be required to complete this 
installation and the full benefits will 
not be received until the whole sys- 
tem is completed. 
Earnings Show Gains 

Earnings of New Brunswick Tele- 
phone have increased in relation to 
the growth of the system. Last year, 
profits were at a new high point 


totalling $1,551,420 as ‘compared 
with $1,413,304 in the previous year. 
Profits during the current year are 
thought to be on a iower scale a 
no figures have been published by 
the company covering earnings in 
the first hal of 1931. 

New Brunswick Telephone. Co.’s 
operations are subject to control by 
the Board of Commissioners of 
Public Utilities, New ~ Brunswick, 
which approves a schedule of rates 
to.,enable the company to pay eight 
per cent on its capital stock. 


N. B. International Paper 
Rounds Out Development 


Of Dalhousie News Mills 


Last year witnessed the completion 
of New Brunswick Internationa 
Paper Co.’s development programme 
and marked another milestone in the 
history of the province’s pulp and 
ee ot industry. Production which 

started early in 1930 with 2 ee 
machines was doubled by December 
and the four units are now capable of 
turning out 500 tons of newsprint 
a day. 

The layout of the mill will permit 
installation of two more machines 
when needed, though the current 
situation in the industry does not 
indicate that such a step will be 
taken in the near future. 


Located at Dalhousie 

The mill is located at Dalhousie, 
on the Bay of Chaleur. Due to its 
tidewater location, exceptionally low 
cost wood and modern equipment, it 
is anticipated that this mill will rank 
as one of the lowest cost newsprint 
producers. 
Construction of the mill by New 
Brunswick International Paper Co. 
culminated a period of careful plan- 
ning. For many years past, Inter- 
national Paper Co. owned extensive 
timber limits in New Brunswick. 
Their exploitation, however, was 
hampered by lack of adequate power 
supply. Development of power for 
operations, then, was of primary 
importance. 

Power From Grand Falls 


Completion of the St. John River 
Power Co.’s hydro-electric peolect at 
Grand Falls, eliminated this. diffi- 
iat sane line, 104 miles 
in length, capable of carrying power 
at 132,000 volts was Gematensted 
from the Grand Falls plant to Dal- 
housie, and:construction of the paper 
mill, started in 1928, was finished as 
soon as power became available. 

The first two machines of -125-tons 
a day capacity each were brought 
into production early in 1930 and 
capacity operations were maintained 
throughout the summer months. The 
third unit was added in November, 


1); became available from 


‘newsprint unit. 


and, as a greater supply of power 
fla Grand Falls, a 
fourth unit was added within a few 
months’ time. 
Is Well Situated 


The Dalhousie mill occupies an 
enviable location. Shipments can be 
made for seven months of the year 
by water direct from the company’s 
own dock. Pulpwood from the com- 

any’s holdings and on Crown lands 

ocated on the watershed of the 
Restigouche River are eaSily trans- 


ported to the mill. 


It is estimated that under the | 


adopted method of scientific cutting 
and logging which allows for the 
natural regrowth of the forest, that 
the available supply of wood from 
these holdings is more than suffi- 
cient for perpetual operation of the 
four paper machines. ‘ 


Modern Equipment Installed 

Equipment in the mill itself is of 
modern design and includes all in- 
stallations necessary for a balanced 
There are ground- 
wood and sulphite units. The ground- 
wood mill is equipped with twelve 
hydraulic magazine grinders; the 
sulphite mill is cauipoes with three 
digestors and an acid accumulator of 
the latest design. The screening 
room has deckers, filters and other 
auxiliary equipment needed in the 
screening of sulphite and ground- 
wood pulp. 

Operation of the mill has given 
considerable stimulus to industrial 
activity in New Brunswick. While 
construction entailed an outlay of 
many millions of dollars, the regular 
payroll runs into substantial sums. 

Though ‘the situation in the news- 
print industry is not satisfactory and 
many mills have been forced to shut 
down, the Dalhousie unit in New 
Brunswick has been able to maintain 
a full schedule with the exception of 
a short period early this year when 
a temporary shortage of power cur- 
tailed production. 


Contributing to the industrial stability of the Maritime 
Provinces and to trade within the Empire through the 
great, national, open-all-year Port of Saint John 


Saint John 


STEAMSHIP LINE 
SERVES WIDE AREA 
WITH LARGE FLEET 


Eastern Canada Coastal 
Vessels Ply Important 
Trade 

The importance of maritime af- 
fairs in New Brunswick brings into 
clear relief the opérations of East- 
ern Canada Coastal Steamships Co. 
This organization. is one of. the 
largest coastal steamship enterprises 
in the Maritime Provinces and plays 
an important part in transportation 
facilities in New Brunswick. 

The company’s activities cover a 
wide diversification of trade and pas- 
senger business, varying from tour- 
ist traffic on the Saint John River 
and ferry service between Mulgrave. 
N.S., and Canso, N.S., to geneval 
freight traffic and operation of tank 
steamers. 

Receive Government Grant 

Since their operations form a vital 

art of the economic life of the 

aritime Provinces, 15 of the steam- 
ers owned by the company -receive 
subsidies from either the Dominion 
or Provincial Governments. ‘These 
subsidies are. necessary, since with- 
out steamship service some areas 
would be isolated from the main- 
land. 
An instance of this is illustrated 
in the Saint John-Grand Manan 
service. The island of Grand Manan, 
in the Bay of Fundy, is the centre 
of a thriving fishing industry and an 
all-year service is maintained on 
regular schedules. 

Build New Vessel 


Increased “tourist traffic necessi- 
tated construction of a new boat for 
this service. “S.S. Grand Manan IP’ 
was eo into operation early in 1930 
and has done much to improve this 
service. 

The ship has passenger accommo- 
dation for 200 people, doubie the 
number of the older veasel which 
it replaced, while the guaranteed 
speed is 12 knots as compared with 
eight knots of its predecessor. The 
ship was constructed by the Saint 
John Drydock and Shipbuilding C6. 

Owns Diversified Fleet 

Altogether, Eastern Canada Coast- 
al Steamships owns 22 vessels, in- 
cluding two tank steamers, two mo- 
tor ships and a general type of coast- 
wise vessel. 

Tl2 companies which constiiute 
the new organization comprise Hugh 
Cann and Sons, Crystal Stream 
Steamships, Saint John River Trans- 
portation, Bear River Steamship, 
Suburban Steamship, Valley Steam- 
ship, Grand Manan Steamboat, Saint 
John Steamship, Weymouth: Trans- 

ortation, Margaretville Steamship, 
igby Steamship, and Majestic 
Steamship. .The company: also: has 
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ese shipping éompaniés- ehhen 
make up Eastern canes Coastal 
Steamship, havé a length of isaeum 
which vafies from 40° to 75 we 
They serve =an ‘area® whieh “4 
graphically and economi: 6 
growing —importande. / ‘Lue! rod 


4 


a 


| miles with 165 ports of 


The. first financial Statemen 
the company covered 17 months-en 
ed. Feb. 28, 1931. Earnings 4 
sufficient to take-care of 
terest requirements, after deprec 
tion, and cover dividends on the ¢ 
“A” shares by.a margin of $6,608, 


MARIT. ELECTRIC 
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WILL BUY POWER): 


| FROM GRAND 


| Obviates Use’ of Pr 
Steam Plant at ; 
Fredericton 

Maritime Electric Co., subst 
0 ssociated Gas and Electrig 
of the United States, 


New Brunswick, as well as in 
Edward Island, Nova Scotia, and 


district in Maine. ma 


K aoe 


The company supplies 
and St. Stephen in New 
Charlottetown in Prince 
Island, Bridgetown and Lawre , 
town in Nova Scotia, and Calaigiiae 
Maine. ie 

To Purchase 


| At the present time it ger 


| power supplied to Compcnn a *¥ ' 


} own steam plant, Completion 
New Brunswick Power Comm 
central electric staticn at 
Lake, however, will enable Ma 
Electric to purchase its su : 
| that source in the future. oy. 
ly that the steam plant will then = 
used as.a stand-by. 2 
Maritime Electric Co. has cor 
ed for a minimum of 3,500,000 
a year, to be purchased from Gem 
Lake, and this power will’ beod@ 
tributed among subscribers in } 
ericton, Deyon, and surrou 


ritory presently served from ‘eae. 


isting plant at Fredericton, i 
Other properties include two 
steam and two hydro-electric 
having a total installed capacity; 
2,800 kilowatts. The com 
about 8,500 customers, while ; 
sales range around 5,000,000 “kw. 
* Carta stock f th company}. . 
ar’ ock 0 e 4 
confined to 35,000 shares of comme 
stock of par value $100. if 


Radio Continues to Grow | 

The radio continues to grow in’ 

lar favor throughout Canada, Li 

receiving sets at the end of/ Mase 

1981, totalled: 514,101, an ‘increase, 
. over the number -registe 
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sociated Gas and eee ae ises and mining claims filed show- An increase was also recorded in| 919,000 in 1929. The most marked — 

United States, o mates ie g definite gain over the previous the dairying division. The total out- | declined was in the value of field nee 
Brunswick, as we one Blan ‘and further progress may be put of factory butter, cheese and|crops, while fur farming with &| for the domestic market alone, is there is no reason why New Bramee 000 
i Island, Nova Scotia, and one d foiiowing the improved ice-cream was considerably higher, |evenue of $900,000 was actually | not large enough for the develop-| wich should not be able to compere | 
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4 copper prospect at New Horton, 


VELL UPHELD 
PAST YEAR 


| or Gain Reported in 
Number of 
Claims 


AS OUTPUT HIGHER 


sl and Gypsum Show 


Blight Decline Compared 


: With Figures for 


1929, 


sa result of aggressive steps 
en by New Brunswick to stimu- 
/-mining activities withia the 
wince, there was a. notable in- 


oey. building of the University 
New Brunswick. 
hile the coal mines in 1930 were 
itly less active in the preceding 
the fallirig off was only about 
€ cent. Offsetting this, how- 
is the increased demand which 
result from operations of the 
runswick Power Commission’s 


aw plant at Grand Lake, which will 


fe about 25,000 tons a year in 
Pimitial requirements. This steam 
tric mens will come into produc- 
tin September and the coal of 
| Minto district will be used. 
ypsurr production last year was 
put nine per cent less than in 1929. 
e pris e um quarried came 
m the Hillsboro mill, and with 
p exception of 3,000 tons, which 
mt to New Zealand, it was all de- 
red to Canadian points. 
The value of the natural gas pro- 
ped at Stoney Creek, and used 
i va''y in Moncton, was greater 
Min any year since 1923. 
in the report on mining for 1930, 
ition is made of two industries 
ely allied to mining and which 
r ue as far as the Maritime 
Winces are concerned. These are 
Ipstone business of the Mira- 
phi Quarry Co., using New Bruns- 
ek’s sandstones, and the L. E. Shpw 
ick Co.’s use of what wes formefly 
ite shale of the Minto coal fields, 
ith is now manufactured into ex- 
mt. building brick and tile. 
fork on the antimony property at 
; _ begun in 1927, was 
rr an by cect _ George Mines 
i. Mining operations are going 
jat-the old Lawrence Mines, where 
lope shaft has been sunk. There 
| two levels, one at 50 feet and 
other at 160 feet, which is the 
| of the shaft. 
food ore has been found in one 
ft, which is down 40 feet. An ore 
pot has been located, the base of 
ich intersects the main shaft at 
pth of about 55 feet. In that 
. some 14 samples of ore 
fé assayed. The maximum per- 
tage of antimony was 34, the 
fimum 7, and the average 15. The 
‘body varies in thickness from 1 


Fur Farming Assumes 


Conditions which allow animals to 

thrive in New Brunswick in the | 
wild state also work in their favor | 
in domesticity. Fox farming has | 


a 


grown rapidly in recent years in 
the province and now constitutes 
an important industry. It has been 
estimated that there are over 1,000 | 


which had been investigated in the) f 
previous year, was closed down early GOOD RO ADS 
in 1931, with no assurance of reopen- | 


ing. Some attractive specimens of | 
chalticite were to be had but it was | 
deemed inadvisable to continue the! 
work. 

Another copper prospect on Adam | 
Island, in the Bay of Fundy, was 
worked during 1930 and the ore pro- 
duced, the management reports, 
shows some encouraging percentages 
of copper. 

Natural Gas Activity { 

‘The New Brunswick Gas and Ot} 
Fields, Ltd., operating the natural 
gas and oil properties near Moncton, 
opened up two. new wells, Nos. 89 
and 90, during the working season of 
1930. The result of this work was| 
an addition of 4,443,900 cubic feet of | 
gas and a small quantity of oil. 

Gas snag ome last year exceeded | 
that of any year since 1923. The! 
production of oil, glthough a fair! 
average, was not quite so great as| 


COST PROVINCE 
LARGE SUMS 


Investment Brings Wide) 
Gain in Tourist 
Travel 
New Brunswick made’ the largest | 
expenditures in- 1930 for the im-| 


provement and maintenance of its | 
highway ever recorded in any one} 


year in the province, Over $8,000,000 | 


was spent on the year’s programme | 


of construction, improvement ‘and | 


maintenance of roads and bridges. 
Since the formation of a perman- | 


for the. year 1929. Until some pro-|¢mt road department in 1917 and the 


vision is made locally for refining 
this oil, operators appear to be un- 
willing to force production. A cer- 
tain amount of this oil is disposed of, 
but the amount is not by any means | 
capacity. 

Brick Industry Developed 


Another interesting industry de-| 
veloped last year, was the brick! 
manufacture of L. E. Shaw Limited, | 
of Chipman, whose entire output of 
about 10,500 tons of brick and tile 
were mede from shale, taken out in| 
the course of mining coal at Minto. | 
This product of what hitherto was! 
a waste material has been in demand 
as a brick or hollow tile in all three 
Maritime Provinces and the State of | 
Maine. It may be seen in the Provin- 
cial Normal School at Fredericton, 
the Canadian Nationa! Hotel in Char- 
lottetown and the Canadian Pacific 
Hotel at Kentville> The company 
operates six round down draft kilns. 


i 


inauguration of a definite policy of 
road construction, a total of $30,- | 
000,000 hes been spent for perman- 
ent road construction: and mainten- 
ance and an additional $10,000,000 | 
for construction and maintenance of 
bridges and culverts, which form | 
part of the New Brunswick system. 
Expenditures for 1930 were) 
divided approximately as follows: 
Permanent roads, main trunk and 


secondary $8 6,000,000 
575,009 | 


800,000 


Roads patrol 

Ordinary roads 
Permanent bridges 479,000 
Ordinary bridces $25,000 


Public Works Controls | 


In the proy.nce all cono.wyction | are numbered, and on these, as well | 


and maintenance work on roads and 
bridges is carried on. by the Pro- 
vincial Department of Public Works. 
Expenditures are made from funds | 
provided by the province; muni-| 
cipalities having no control of roads | 
outside of incorporated cities and | 
towns, 

The department is assisting incor- 
porated cities and towns in rebuild-9 
ing main trunk roads, which run | 
through cities and.towns, by paying | 
50 per cent of the cost where such 
roads are built up to a standard ap- 
proved of by the department. 

New Highway ,to U. S. 
A feature of highway construc- 


| tion last year, was completion of the | 


| 


| vides a short route between the west- 


| 
| 


Campbelliton-St.: Leonard highway, 
across the northern part of the prov- 
ince. This new scenic highway pro- 


ern and north-eastern parts of the 
province and besides opening up a 
new agricultural district, is certain 


ito prove a. favorite tourist route. 


THE FINA 


mportant Status 


fox farms in New Brunswick; the 
picture above: indicates the efii- 
cient methods employed in the 
business, 


Premier of Province 


HON. ee RICHARDS, 
L.D., i 
leader of New Brunswick’s 18th 
administration, who assumed of- 
fice in May this year. Mr. Rich- 
ards was born in New Brunswick, 
educated at the University of New 
Brunswick and was formerly Min- 
ister of Lands and Mines in the 
provircial government. 


motorists.. The main trunk routes 


secondary roads, standard danger 
and direction signs are placed. In 
the past year signs were erected at 
the outskirts of each village and 
town, showing the name of the piace 
and the distance to the next place 
of importance. Thése have proved 
convenient and are a popular in- 
novation. 


Attracts More Tourists 


That the highway development, as 
a means of making better known the 
natural recreationa! attractions of 
the province, is attracting outside 
attention, is proven by the fact that 
tourists’ automobiles entering New 
Brunswick from the United States, 
for a period of longer than 24 hours, 
inerceased 44 per cent during 1930 


| over the previous year. ; 


While there is available no such 
definite statistics regarding. the 
number of tourists coming to New 


NCI 
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N. B. Agricultural Output 
Showed Increase in 1930 


Substantial Gains in Dairying Division Encourag- 
ing Feature of Farming Activities in 


» » Provi 


Agricuitural production was sat-| 
isfactory in New Brunswick in 1930, 
Practically all of the staple crope| 
exceeded in yield those of the previ-' 
ous year; excellent harvesting 
weather prevailed, pee all 
crops to be gathered easily. Com- 
modity declines, however, found re- 
flection in crop values, 

The estimated yield and total pro- 
duction, as reported by government 
statistics, showed increases in every 
division, rye excepted, with notable 


| ihe value of factory output. 
Sussex Company Gained 


| The creameries showing marked 
} increase in production were the Sus- 
| sex Cheese & Butter Co. with 154,- 
| 847 pounds above the previous year, 
jand the Farmers’ Co-operative 
Dairy, Fredericton, with an increase 
of 77,607 pounds. A number of other 
creameries. reported increased out- 
put though a few showed a decrease. 
The value of ice cream manufac- 
tured in New Brunswick is increas- 
‘ing annually and is becoming an im- 
| portant source of revenue to the 
dairy industry. 
Taking into consideration the gen- 
eral decline in the price of farm 
| products there has been a continued 
| interest in the improvement of live 
stock in most of its branches in New 
| Brunswick. 
| Considerable progress has heen 
; made in livestock development. The 
| quality of cattle has been so im- 
| proved by the growth of the pure- 


'N.B. LIQUOR BOARD 
PROVES WISDOM 
OF MODERATION 


‘Sales Increase and Arrests 
For Drunkenness 
Decline 


| Gross sales of $4,829,734 and a net 
| profit of $1,544,303 was revealed in 
| the third annual report of the New 
‘Brunswick Liquor Control Board, 
covering operations in the year ended 
October 31, 1930. Sales showed an 
| increase at $298,369 over those of the 
| preceding year, The balance sheet 
showed a satisfactory financial 
position. 

While sales last year were higher, 


|as many of the heavier travelled | during the current fiscal period there 


i has been a marked falling off and, 
| according to indications, there will be 
|a definite depreciation in profits for 
‘the year. 
Contributes to Dominion 
When the financial aspect of the 
report is considered, it should be 
-borne in mind that the board paid 
| $984,859 as Customs and Excise, 
while the sum of practically $1,225,- 
000 in the aggregate was paid to the 
‘Dominion Government indirectly, 
| through purchases of beer and wine 
manufactured in Canada. 
. The repért states that unemploy- 
| ment has had its effect upon the prob- 
| lem of enforcement of the act. There 
have been several cases 
| illegal sale has been reported, and | 
| the board has redoubled its efforts to 
| maintain enforcement. 


No New Stores Added 
No new stores were opened during 


jextent that the 


nce 


bred industry in the post few years, 
that there are many grade herds of 
dairy cattle in the province of good 
mopen strain, Many prizes pave 
een won by dairy cattle of New 
Brunswick at exhibitions in various 
ss of Canada and the United 
tates. 
Gross Revenue Declined 


In common with other provinces, 
gross annual agricultural revenue 
of New Brunswick declined in 1930. 
The estimated figure for 1930 was 


the development of the apple grow- 
ing industry in New Brunswick. was 
the formation of the New Brunswick 
Apple Exchange, Ltd.: 

he need of co-operative action 
in the assembling, packing and sale 
of apples had been stressed in re- 
cent years, but such action was 
hardly considered practicable until 
production reached its present fig- | 
ure. 

Has Sixteen Members 


The organization of this co-oper- 
ative body was made possible by the 
assistance of the government and 
consists of 16 apple growers in the 
Fredericton section. A large ware- 
house, 100 feet long, was built at a! 
central location at Fredericton and | 
is serviced with its own siding on: 
the C.N.R. 

It has been pointed ‘out, however, | 
that apple growing could be devel 
oped on a much largez scale in New 
Brunswick. The yearly production | 
of apples, though normally too large | 


Fur Farming 
Shows Growth | 


e } 
In Province 


The conditions that enable New 
Brunswick fur-bearing animals to 
thrive in the wild stage are favor-. 
able to the raising of these animals 
in captivity. The result has been 
that fur farming has shown ‘ widé 
growth in recent years. 

It is estimated that there are at 
least 1,000 fur farms in the province, 
having a total property value of over 
$5,000,000. The number of individual 
farmers interested in the raising of 
fur bearing animals has increased 
in the past few years to such an 
rovincial Govern- 
ment, with the object of encouraging 
them, removed about four years ago 
the royalty on animals bred in 
captivity. 

The total number of animals on 
the farms has been estimated at 
around 25,000, most of which 
silver black fox. Comparatively lt 
attention has been given as yet to 
other animals, although ‘some beaver 


and six or seven other ae have 


recently been raised in domesticity. 
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. Wholesalers and Retzilers of: 
‘Heavy and Shelf Hardware 
Paints, Oils and Glass. KH 

Sporting Goods and Auto Accessories 
| Silverware and Kitchenware __ 


* 
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W. H. Thorne & Co. Ltd. 


Saint John, N.B. 


SERVING THE CoM 
WITH 


Paint, Glass, Stoves, Cutlery; Silver, Brass and 


Chinaware; Automobile Accessories, 
Goods, Plumbing and Electrical Supr est Ne 


or ee 
a ee 


Sporting “ts 


7 i all 


we feel that our long record of eterna . nc 


business is due to fair prices, areful 


stock, prompt and OU cous” sas ; 5 an oe 


matter whether your requirements | are ev 
many, we are ready to serve you. : 


SUMNER=60MPAI 


. Main Street; Moncton, N. 


y* 


| The new road provides a short cut | Brunswick from other parts of the | the past year. The board is now op- | 

from the eastern United States to} Dominion, there is reason to believe | erating 35 stores and one dispensary. | 
‘the famous salmon waters of the! that they have increased in at least | These stores are subject to regular | 
| Restigouche river, to the Bay of | like proportions. The result is that | audit by a member of the audit staff. | , 


|Chaleur and other north shore New | today the tourist business is one of | and inspection by a member of 8 


The University _ 


| Brunswick points, as well as to the | New Brunswick’s largest ind»stries | board. 


|famed Gaspe peninsula. Gravel sur-| and a producer of wealth for the | New Brunswick adopted liquor con- 
\facing is continuing and the road people, ' trol three years ago. 

| will be officially opened for traffic 

'in the near future. 


* * 

| First—fror 

. * * Widen Trunk Roads —e- 
| | Work carr.ed on in lyov consisted | 
; e ri e r a ] O n |of widening the main trunk roads to | 
& la 28-foot rid.ng surface, improving | 


|alignment, correcting grades, re- 
| buuiding narrow bridges and remoy- | 
ing dangerous railway crossings. 
| Extent of the work undertaken is | 


: . 
Cc HAIN stores, unit stores, hos- rk 
‘ ‘emphasized when it is known that | 
- pitals, hotels, restaurants — all 300 miles of main trunk road, 1,200 
over the Maritime Provinces you will were tecsnetrathd. Ip additlowy & 
find that they have turned to Wallace 
for their refrigeration plants. 


there is a “Record” 
‘large mileage was improved. New product to meet your 
| bridges, numbering 21, were built by 
We're on the spot. We contro] our . 
own forests. We’re specialists. You 


contract and a large number of | a th demand. 

| smaller bridges built by the depart- ; We offer a complete 
save money, time and trouble when 
you write to 


New Brunswick 
| EES 


, We 
A NEW RECORD © | ae ee 
No mattor what you | : Cates i is ¢ 
fatwace ‘ob eateree Located at Fredericton, the Capital and 
Educational Centre of New Brunswick 


ARTS COURSE 


Has Large Mileage 


7 oe line of superior qual- ; i aot 
®| New Brunswick now has 11,836. A well-balanced course leading to either the B. A. or BY St 


ity — with prices tc 

/miles of road. Of these the main | ani : Degree. Special Pre-Medical Course. Exceptional opportunities for 

ise 1,368 miles, | suit any buyer. gree. specia P Ppo! es 10F 

} See a are ee Oe niles | Economy C.:- lator w any buy teachers to prepare for Grammar School License qualitying for the 
‘ : 4, highest teaching positions in the Province. | ae eae 


by-roads, 7,200 miles. | 

H There are also 10,000 bridges in this | Send for booklets | 
on ranges, fur: APPLIED SCIENCE COURSES | 

Complete courses leading to the Degree of B. Sc. in Civil Enginest=. 


ey, 


ao 
Wi Wallace Manufacturing Co., Ltd. 
i SUSSEX, N. B. 


[ 


| highway system, that is required to | 
naces, wood and 
ing, Electrical Engineering and Forestry. 


| serve a population of about 420,000. 
coal circulators 
Our Schoo! of Engineering is acknowledged to be one of the best 
responsible . 


| Demand for good roads arising 
| from the constantly increasing use | 

and heaters. 

Result of 75 Years’ in Canada. Scores of young men have been prepared for resp 


| of motor vehicles is proving a major | 
posts in the.Engineering Profession. Preer fess 
Research 
tion in Forestry. Our graduates are leaders in 


| problem and in the past year the | 
| programme was necessarily greatly | 
ee ractical instruce 
sa coe | All the experience . oh rat orestry work in” <— 
| of seven decades, : _ Canada. Gs 2 ee 
: ot 


j 
| extended to. relieve conditions in cer- | 
| ‘tain sections of the province, due to | 
' unemployment. 
& ® . ° ~ 

5 . all the skill of 

Constructive Co-operation all the skill of nik awe thee fe 

x ; of stové makers Is located in Saint John. Secretary, A. B. Gilbert, Esq., B.C. lh, 

The business of this Company grows with the development of 50 Princess Street, Saint John, N.B.... ae ta Ss ae 

business in the territory it serves and the progress of its clients. ed fre, 


Every effort is made to aid visiting | 
have gone into 
It is only natural, therefore, that this Company should be eager the manufacture o eo 
to co-operate to the fullest extent possible by faithful services “Record” prod- THE SUMMER SESSION tam 
to progressive individuals and firms. A Summer Session of six weeks begins on July 7th. Credits given =» 
toward the B. A. Degree. 


ucts. 
It places at the disposal of responsible corporations, firms and 
individuals comprehensive facilities and trust services, and invites 
consultation on any matter connected with the services it renders, 


The Central Trust Company of Canada 


Head Office, Moncton, N. B. 
SAINT JOHN, N.B. WOODSTOCK, _N.B. 


The School of Forestry is splendidly located for 
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Record Olympian ail 
Cast Range 


Write for Particulars and Pamphlets 


R d St e & Furnace Co Ltd THE NEW CATALOGUE FOR 1931 will be sent on request. 
ecor OV ° ° 


Manufacturers of High Grade Steel Ranges, Cast Ranges, CECIL C. JONES, President. 


Pipe and Pipeless All Cast Furnaces, Hollowware, etc. 2 


MONCTON .- - N.B. 


Record Products — Good for a Lifetime! 
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THE VINANCIAL POST 


W BRUNSWIC 


INVITES YOUR ATTENTION = 


‘ y¥ he 4 
c “~ a ne ML a, i 
hile one <0’ % 


The Province of New Brunswick—the largest and most potential 
ot the Maritime Provinces, challenges attention of alert 
Industrialists, Settlers, Investors and Mining Operators 


New Brunswick Offers you the Opportunity in: 


Forest Industries 


Recent developments in New Bruns- 
wick’s forest industries involve expendi- 
tures estimated at $40,000,000. Due to the 
Grand Falls hydro-power development, 
the Fraser Companies doubled the output 
of their New Brunswick pulp and paper 

lants. The International Paper Company 
ine completed construction of a new:- 

rint mill with a capacity of 550 tons. The 
Bathurst Power & Paper Company have 
increased their capacity for the output of 
newsprint, and plan another large hydro- 
electric power project on the Nepisiquit 
River. The accessibility of New Brun:- 
wick’s great forest resources is a powerful 
factor for the growth of her forest 
industries. 


Agriculture 


No province in Canada offers better 
opportunity for profitable agricultural 
operations than does New Brunswick. This 
Province is especially adapted for mixed 
farming. The growing of fruit and pota- 
toes, dairying, cattle and hog raising under 
ideal conditions are all capable of substan- 
tial and profitable development. 


~ Investments 


‘New Brunswick Government and Muni- 
cipal Bonds and the securities of her sound 
industrial enterprises represent the splen- 
did opportunity which New Brunswick 
presents. to investors. 


Mineral Development 


As the result of a new Mining Act 
passed by the Provincial Legislature, New 
Brunswick is now witnessing that mineral 
development which its mineral resources 
deserve. New mining laws—especially 
favorable to the prospector—have added 
to the Province’s mineral opportunities. 
The following minerals are to be found in 
this Province and offer opportunities for 
profitable development —iron; lead-zinc; 
copper; tungsten; antimony; bituminous 
coal; gypsum—wNew Brunswick producing 
some of Canada’s finest gypsum, and, in 
the finished product, finding both a Cana- 
dian and foreign market. Natural gas and 
oil are found in the vicinity of Moncton. 
Pulpstones from the Miramichi Quarries 
have unequalled reputation for quality 
and service in Canada’s great pulp and 
paper mills, 


Manufacturing 


With the new and favorable freight 
rates there is opportunity for success in 
manufacturing in New Brunswick. For 
example, boots and shoes, confection- 
ery, underwear, brushes, packaged tea, 
refined sugar, oil tanned footwear, 
canoes, stoves and furnaces, etc., now 
manufactured in New Brunswick, all 
enjoy a Canadian-wide distribution. New 
Brunswick provides excellent living con- 
ditions for workers and unparalleled 
educational advantages. Hydro-power 
developments throughout the Province 
meet industrial needs. The Province’s 
splendid all-year-round open port at 


Saint John is a great natural asset for 


both the importation of raw materials 
and the export of finished products. You 
are invited to investigate New Brunse 
wick’s manufacturing opportunities, 


Fishing Industry 


New Brunswick stands third in the 
provinces of the Dominion in the value 
of its commercial fisheries. | In-shore 
fishing is the most important branch — 
mackerel, shad, herring, salmon, gas- 
pereau, cod, haddock, hake and many 
others. Lobster and sardine fishing are 
profitable. Opportunity abounds in New 
Brunswick’s fishing industry. 


New Brunswick is an unspoiled Mecca 
for the Sportsman and Tourist 


Se Pm Oe wage « 


Hunting, Fishing, Tourist Trade 


The province of New Brunswick delights the 
heart of the sportsman. This province is one 
of the world’s greatest moose-hunting grounds. 
In New Brunswick's rivers and lakes Atlantic 
silver salmon and trout fishing is without 
equal. There is no better vacationland than 
New Brunswick. You will enjoy its temperate 
climate, bracing sea breezes, blue seas and 
golden sands. The motor tourist will find 


- 


motor roads built up to the Federal Highway 
Act standards, that wind through scenery of 


’ ever-changing delight. There is splendid hotel 


accommodation as well as rustic lodges and 
comfortable cabins, which complete the picture 
of tourist satisfaction. 

An opportunity is present in New Brunswick 
for those who can capitalize in serving the 
expanding tourist trade. 


Address Inquiries to: 


-TORC 


New Brunswick Government 


With THREE BILLIC 
4 selected mé 


Bureau of Information and Tourist Travel  _ bh] ee 


131 Parliament Buildings, Fredericton, N. B., Canada OMe LA f 


7 





NEW, ENGL AN 


+... -BERE_INS LIke £ 


a an 


letanllg etatsaind ave menallientliin bs itn tm 0e sem 


| Insurance fo 


SOLICY DIVIDENDS 
LIKELY TO DROP 
" AT END OF YEAR 
“WC Canadian Companies 
“Have Announced Re- 

- duetions Already 
IARNINGS ARE LOWER 


mendous Increase in Divi- 
_ dend Payments Noted 
; in Past Fifteen 
<S Years 


i Current discussion among Cana- 
lan life insurance companies issuing 


ticipating policies, points to a 
Fair ped adachion in rates of 
livid a, olders during 


os to polic 
ERNE Garetiok coinpanies ave re 
—# tar an companies have re- 
~® fWuced dividend schedules for 


le one company | 

‘change:in dividend olicy by defer- 

ring first- dividends to the end 
“pf the policy year. : 

‘It is doubtful if other companies 

rill follow suit this year, and in fact 

ny companies have definitely an- 

eunced their intention to maintain 

ent schedules until the end of the 

r. Practically all companies will 

e forced to revise schedules in 1932, 

ywever, it is thought, although 

his does not mean that all compa- 

D = eM reductions on 
[ ° es. . . 
on infportance of divi- 


at bend to Canadian holders of par- 
fticipating po may easily be ap- 
" ee 
my prec by ref 


t two impor- 


erence to the mount- 
ts on this account each 
ar. year, dividends pen to 
licyholders in Canada reached the 
cord figure of $40,270,000—a fig- 
ure w has grown from $7,800,- 
DO. tex. vears ago and $1,869,000 
"twenty years ago. Total dividend 
" payments to Canadian policyholders 
in the 55 a have amounted 
r $290,000,000; of which no 

than $216,000.00 has been pai 
the last ten years. Payments. for 
h of the past 15 years, with com- 
tive figures of premium income 
each year, have n as follows: 
Premium Dividends to 


Ty ee 
N 


4,528,501 
5,658,828 


90,424. 
99,015,000 
£.107,104,000 
118,256,000 
130,109,000 
146,584,000 
160,746,000 
174,731,000 
194,844,009 
212,898,000 
212,724,615 


4 Imperial and National 

~~) The two companies which have al- 
iy reduced their dividend rates 
1931 are the Imperial and the 
tional Life. The Imperial reduc- 


1931 
has announced 


r Buyer and Seller 


Ordinary Life Insurance Sales* 


1926 1927 
$53,907,000 
94,744,000 
40,483,000 
87,346,600 
$7,708,000 
- 44,684,000 
40,101,000 
36,010,000 
$4,878,000 
40,226,000 


42,883,000 
41,631,000 
44,553,000 
45,298,000 
89,962,000 
38,360,000 
$5,000,000 
48,104,000 
44,251,000 44,936,000 
46,777,000 48,899,000 


Total first 5 months, 1931 .. 
Total first 5 months, 1930 


Decrease, 12.3% 


Decrease May, 1931, from May, 1930 ....... Coecceres ° 


$36,986,000 $47,569,000 

35,525,000. 39,962,000 
44,828,000 
46,718,000 
49,581,000 
51,844,000 
49,492,000 
43,503,000 
38,872,000 
55,743,000 
54,865,000 
56,647,000 


1929 1930 1931 


$50,575,000 $46,788,000 $41,188,000 
47,443,000 45,499,000 40,180,000 
49,406,000 60,827,000 46,945,000 
58,333,000 52,708,000 45,648,000 
51,283,000 50,085,000 41,314,000 
54,700,000 
56,078,000 
42,468,000 
43,911,000 
52,985,006 


1928 


~ $7,061,000 . 
39,643,000 
"46,019,000 
56,673,000 46,868,000 
55,350,000 49,874,000 ...... ove 


eeeeeee ee eer eee CeCe eee eee ee $215,275,000 
tetececerceceecee $245,407,0080 


11.5% 


*Companies having in force 84 per cent of total outstanding business in Can 


as at Jan. 1. 1980. New paid for, ordinary business only. 


Figures include bo 


Canada and Newfoundland and are prepared by Life Insurance Sales Research Bureau, 


Hartford, Connecticut. 


Can. Life Insurance Sales 
Decline 17.5 Per Cent in Ma 


Sales of ordinary life.fnsurance in 
Canada during May declined 17.5 per 
cent from the May, 1930, figure, ac- 
one to ‘rg published this 
week the Life Insurance Sales 
Research Bureau, of Hartford. Total 
sales of ordinary insurance for the 
first five months as represented by 
the 15 reporting companies (whic 
as at Jan. 1, 1931, had in force 84 
per cent of total business in Canada) 
were 12 per cent below the same 
figure a year ago. Total business 
paid for was $41,314,000. 

Only one province, namely, Nova 
Scotia, showed an increase for May 
as compared with a year ago, the 
business written in that province 
last month, being 26 per cent ahead 
of the May, 1930, figure. Alberta 
Saskatchewan and Newfoundland all 
wrote between 20 and 30 per cent 


dj less in May than they did a year ago. 


Compared with the United States, 
the Canadian record so far this year 
is very satisfactory. May business 
in the U. S. A. was 16 per cent be- 
hind the same figure for 1930, while 
total business for the year to date 
is 17 per cent behind. ‘Twenty states 
were 20 per cent or more behind 
their May, 1930, record, while two 
states wrote barely half of what 
they did in the same month a year 
ago. ’ 

_ Figures of Canadian sales by prov- 
inces are as follows: 


f 


First 5 
May Months 
Ratio Ratio 
1931 
May Sales to 1980 1930 
Alberta isa, 8 74% 
British Columbia , 
Manitoba 
New Brunswick. 
Nova Scotia. ... 


Ontario and Quebec, where the bulk} p 


of business written in the Dominion 
is placed, were 19 and 10 per cent, 
eens behind last May’s rec- 
ord. 


quennial dividend period in that 
QUINQUENNIAL DIVIDEND 


RATES P“R 
OUSAND, AGE 35 
Confederation Life 
Ordinary 
Life 
$19.70 


20-year 
Endowment 
$23.00 
26.75 
29.65 
31.30 


is said to amount to something } j52 


oo cent, altheugh 7 oli- 
“which carry quinquennial divi- 
is the reduction will not be as 
as re and nena oa 
Twarer cen e Sun Life 
abolished payment of an annual 
idend in the year (The Fin- 
? 


inds to pay such a dividend as a 
us at the end of the fifth year. 
it has no intention cf reducing 
present rate of profit distribution 
policyholdzrs during i*< presert 
. It is underztood tha: the Can- 
Life also intends to maintain its 
dividend rate during 1931. 
What will happen for 1931 with 
r of t large companies is 
a matter of re, but de- 
ining intere&t rates and other ad- 
Eiiiteaes tree grees high 
ent from present hi 
In the case of the Sun Life, 
present scale of dividends (apart 
a special maturity dividend) 
achieved in 1929 and at that 
RA marked the ninth successive in- 
+ €rease in dividend rate. 


L|. Actual Dividends Shown 


Just ae dividends nave aereene 
in recent years may. au y 
‘tho quinquennial dividend scales of 

a three leading Canadian companies 
m ordinary and twenty-pay life 
"Policies, age 35, the figures in each 
representing cash dividends per 
$1,000 of in each 
pear on policies completing a quin- 


“ 


me 


; 1929 «. 
| 1930 : 
Under Canadian insurance law there 


are no restrictions as to the amount a 
company may declare as dividends, nor 
are there any restrictions as between 
different policies, The Dominion Insur- 
ance Act allows companies to “set apart 
such portion of net profits as they may 
deem..safe and proper for distribution 
as dividends or bonuses to shareholders 
or policyholders, ascertaining the part 
thereof that has been derived from 
participating poticies and distixgu’s. 
ing such part from the 
from other sources 

Of such profits so set aside, partici- 


; pating shareholders must shars to’ the 


extent of at least 90 per cent, ine 
other ten per cent being allowed for 
shareholders in the company. Some 
companies, however, have never used 
profits from participating business for 
shareholders but have paid out the 
entire 100 per cent of amounts set 
aside, for distribution among partici- 
pating shareholders. 


John Jenkins Succeeds 


Woodland of Employers 


C. W. I. Woodland, general manager 
for Canada and Newfoundland of The 
Employers’ Liability Assurance Corp., 
Ltd., of London, England, and The 
Merchants’ Marine Insurance Company, 
Ltd., of London, England, is retiring 
on June 30. 

John Jenkins of Montreal, assistant 
Canadian manager, assumes the gen- 
eral managership of both companies as 
from July 1, 1931. 


| MANUFACTURERS MUTUAL | 


FIRE INSURANCE COMPANY | 


(Incorporated 1835) 
_ JOHN R. FREEMAN, President 


|] “INSURANCE SERVICE STATION” 


For better service to our large and increasing 
Canadian membership an office for engineer- 
ing and service purposes has been established at 


1005 ATLAS BUILDING 
TORONTO, ONT. 


With THREE BILLIONS of insurance in foree on 


selected manufacturing risks the 


MANUFACTURERS 


MUTUAL GROUP 


of six companies is the 


OLDEST — LARGEST —— STRONGEST 
of the 


NEW. ENGLAND FACTORY MUTUAL 


profits derivea | 
, 


2.165.000 
381,000 


$41,314,000 82.5% 


bec 
{ Saskatchewan 
Newfoundland , 


Total 


Insurance 
Problems 


Insurance questions of general 
est submitted by subscribers of 
Financial Post 


answered by mail. A two-cent stamp 
— be enclosed to cover a direct 
rep. > 


Hindoo Koosi. 


_ I would like your opinion on the 
insurance proposition submitted to 
me by the Hindoo. Kowsh Masonic 
Grotto of which I am a member. 

I joined this society_eight years 
ago and took up the insurance part 
of it, paying St on each death which 
occurred, at was dropped, and I 
pea ‘$15 a year for six years, on the 

1,000 insurance, According to the 
new plan submitted by Sydney Pipe, 
actuary, we would ha to pay 
according tu age, and as I am now 

| 5°, I would have to pay $40.20 per 
vedr on the same amount of insur- 
ste. \ 

Way should this be so heavy, and 
why cannot those who have paid in 
for the past eight years get some 
rebate for the amount paid, if we 
decide to drop out of the insurance 
part of the order? 

I have other policies on which the 
rates are not half as large as this 
new suggested rate. ould you 
advise me to drop the Hindoo Koosh 
altogether? 


We understand that the Hindoo Koosh 
turned down the 
which you submit for our considera- 
tion. Accordingly if you continue to 
carry insurance with this order, it will 
be the same type of policy that you 
had formerly. 

This insurance is apparently a type 
of term insurance which Hindoo Koosh 
places Gre the London Life and 
the cost of which increeses as the mem- 
bers reach older ages. This would be 
Larner true of your order because 
there would probably be no younger 
members to ¢ase the burden on the 
older ones. In all probability your best 
plan would be to purchase a whole life 
policy with an ordinary line company 
if you are still insurable, and can 
afford to pay $40 or $45 a year per 
$1,000 for this purpose. 

As it is, the contract you have with 
the Hindoo Koosh is a very uncertain 
one and we understand as soon as you 
reach the age of 65 the face value of 
the policy will be cut to $250. Under 
your policy all the money is going to 
pay the cost of the insurance and noth- 
ing is left by way of a reserve or cash 
surrender value, which explains why 
you can get no rebate on the amount 
paid in. Under ordinary life insurance 
you are building up a cash surrender 
value which in plain language means 
that you do not have to die to win. 


As to the cost of insurance, at your 
age, you would probably have to pay 
around $40 or $45 per $1,000 for a 
participating whole life policy. You 
would receive dividends on this which 
would decrease the cost year by year 
and you would have a very satisfactory 
contract, The reason your other poli- 
cies are cheaper are probably because 
jin the first place they were taken out 
| at an earlier age which makes a sub- 
| stantial difference, while one policy 
| you mention is a group contract which 
can always be obtained at a slightly 
| tower rate than an individual risk. 

Insurance, broadly opeenng: costs 
just about what you pay for it. In other 
words, you may be sure that if you are 
paying only $10 or $20 per year for a 
policy that the benefit is commensur- 
ate with the cost. To get adequate 
insurance protection at your age, we 


lan of insurance 


take out as much whole or‘ ordinary life 
insurance as you can afford, with a 
regular line company. 


ke o you would be we}l advised to 


/B. C. Insurance Group 
| Elects New Officers 


| New officers were recently elected by 
| the British Columbia Insurance Under- 
| writers’ Association. A. W. Blake was 
| elected honorary president; J. A, 
| Young, vice president, and J. L. Noble, 
honorary secretary. 

The fire branch executive elected 
consisted of C. V. Wakely, chairman; 
A. W. Blake, W, R. Brydon, J. Hunter 
Harrison, R. Long, F. W. Rounsefell, 
F. W. Gaston, W. G: Gerrald, Arthur 
Huddell, Edgar W. Lowe, J. M. Men- 
dell and H, Pellowe. 

The automobile branch elected W. R. 


THE FINA 
BUSINESS GOOD 
REPORT OFFICIALS 
~~ OF CANADA LIFE 


New Family Income Rider 
Announced at Agents’ 
Convention 


Canada Life Assurance Co. under- 
writers have written more direct 
business this year than last, for the 
same period, according to the state- 
ment of A. N. Mitchell, general man- 
ager, to a meeting of some four hun- 
dred of the cope leading pro- 
ducers this week. This does not ap- 
ply to reinsurances taken ftom other 
companies which are below the 1930 
figure. 

As evidence that there is plenty 
of money in Canada available for life 
insurance, A. Gordon Ramsay, as- 
sistant general manager, pointed out 
that in 1930 Canadians spent $200,- 
000,000 on alcoholic beverages and 


‘$50,000,000 on cigarettes, which is 


more than the annual premium on 
the entire amount of life insurance 
in force in the Dominion. Nine years 
ago when the company celebrated its 
75th avniversary in Toronto, said 
Mr. Ramsay, total business in force 
was $250,000,000. 

L. K. File, associate actuary, an- 
nounced the provision of the “family 
income rider” which this company 
is now prepared to offer policy- 
holders. This may be added, at ex- 
tra premium, to any new life or en- 
dowment policy, broadening its scope 
by providing the insured’s benefici- 
ary or estate a monthly income from 
the date of death until the end of a 
period of 20 years from the date of 
coverage, of $10 per $1,000 of insur- 
ance. 

As an illustration, if the family 
income rider is taken out June 30, 
1931, on a policy whose face value 
is $10,000, and the insured dies in 
September, 1939, an annuity of $100 
per month is payable to the benefi- 
ciary for the eleven and three-quar- 
ter years remaining before any of 
the contract on June 30, 1951. This 
is, of course, entirely in addition to 
the face value of the policy which 
is paid at death or maturity. 


SENATOR ADMITS 
«| ANNUITIES BRANCH 
EXPENSIVE TO RUN 


Bil! to Peduce Government 
Sale Passes Upper 
House 


Admission by Senator Robertson, 
Minister of Labor, that annuities 
were being sold on an unprofitable 
basis by the Government Annuities 
Branch, and denial that the insur- 
ance companies were behind the cur- 
rent move to reduce the maximum 
amount of a government annuity, 
featured the recent discussion in the 
Senate on a bill to reduce the maxi- 
mum amount of a government an- 
nui.y from $5,000 to $1,200. The 
bill passed the Senate ‘but has not 
yet been discussed by the House of 
Commons. 

Sponsored by Senator ..ohertsoui, 
the bill came up for detai'e:. discus- 
sion at its second reading. The Sen- 
ator pointed out that between the 
years 1914 and 19%1, the average 
cost of operating the Annuities Act 
was 4.51 per cent, although tie act 
was only supported on a 4 per cent 
basis. Cost of operation, it was 
pointed out, was in excess of reven- 
ues derived. The benefit of reduc- 
ing the maximum amount of an- 
nuity from $5,000 to $1,200, it was 
explained, would probably be that on 
that basis the scheme would carry 
itself without an increase in pre- 
miums. Nearly 95 per cent of all 
annuities written by the branch ix 
the last ten years have been for 
amounts less than $1,200, while the 
average value of the annuities writ- 
ten last year was $444. 

Commissions Prove Expensive 

The fact that the scheme had 
ceased to be _ self-sustaining was 


| blamed on the fact that the original 


limit of $1,200 had been raised to 
$5,000, and that salesmen had been 
employed. to sell these higher priced 
policies and that commissions were 
thereby substantially increased. Ad- 
vertising expenses, said the sponsor 
ing Senator, which five years ago 
had been only $8,500, had grown to 
three times that amount, although 
since January, 1931, avertising had 
been wholly abandoned. Cost of ad- 
ministration was said to have been 
3.9 per cent of receipts in 1930-31 
or $141,355. 

Comparative rates were quoted to 
show that in practically all cases the 
government was charging less than 
the lowest figure charged by private 
insurance companies, especially in 
the casé of female applicants. 

The suggestion that the measure 
was sponsored by the insurance com- 


panies was made by. Senator Lem- | 


jeux, who stated that he was for | 


convinced that the cost of operation 


was the compelling motive behind | 


the ill, and that he really believed 
that the insurance companies did not 
want to see the government selling 
annuities, because it was done in 
competition with their business. This 
suggestion was stoutly repudiated 
by Senator Robertson. 


GENERAL CASUALTY 
WRITES NEW LINE 


Ontario Crops Can Now Be! 
Insure 
ail 

The General Casualty Insurance Co. | 
of Paris is now underwriting hail 
insurance risks on crops in Ontario. 
Crops which will be insured include 
alfaifa, barley, beans, beets, buck- 
wheat, clover, corn, flax, grapes, hops, 
lentils, mangolds, millets, mixed grains, 
hay, oats, peas, potatoes, rye, tobacco 
and wheat. 

The applicant is not obliged to insur: 
his whole crop so long as he describes 
in detail that part to be covered and 
the part excluded. He may, further, 
insure the crop for any amount corres- 
ponding to a reasonable estimate of the 
crop provided the limits of liability set 
by the company are not exceeded. In 
determining the rate, the purpose for 
which the crop is grown, that is, seed, 
forage, or a market product such as 
sugar in the case of beets, is taken into 
consideration, 

Limits of liability for the 1931 
season are as follows: tobacco, $100 
per acre; grapes, $80 per acre; all 
other crops acceptable to the company, 
$50 per acre. The amount that can be 
insured within any area of territory 
measuring one square mile is limited 
to $30,000. 


| 


Against | 


= Lets & 


nee 


Toronto Merchant 
Buys Unique. Policy 


‘ A Toronto merchant has just 
taken out a unique life insur- 
ance policy which might well 
be considered by scores of 
business men and professional 
men throughout the Dominion. 
_ The roy is for $5,000 and 

- is payable to five philanthropic 
institutions, It is a 15-year 
endowment, and if the mer- 
chant dies before that time 
each , charity. will receive a 
cheque for $1,000. If he is alive 
at the end of 15 years the pro- 
ceeds will still be turned over 
to each beneficiary. 


The charities which will ben- 
efit will be: Federation for 
Community: Service, Federa- 

’ tion of Jewish Philanthropies, 
Federation of Catholic Char- 
ities and two Toronto hospitals. 
The distribution of the policy 
is doubly interesting when it is 
Enon that the merchant is a 

ew. 


Licenses Issued 


4 


DOMINION 


American Beultette Assurance Co. 
of New York has been authorized to 
transact in Canada the business of 
fire insurance and insurance against 
damage to property of any kind caused 
by the explosion of satural or other 
gas (subject to the limitations im- 
osed by the company’s chartee). J. A. 
londeau, Montreal, Que., is the com- 
pany’s Canadian chief agent. 


Applications have been made to the 
Parliament of Canada on behalf of 
Wapiti Insurance Co. and Railway 
Employees Casualty Insurance Co. for 
Acts extending the time in which the 
respective companies may obtain a li- 
cense from the Minister of Finance to 
operate under the terms of the Insur- 
ance Act. 


Employers Reinsurance Corporation— 
Burglarly Insurance, in addition to the 
classes for which it is already licensed. 


Sun Insurance Office Ltd. has been 
licensed to transact inland transporta- 
tion insurance and insurance against 
loss of, or damage to, personal prop- 
erty, in addition to the classes for 
which it is already licensed. 


Indemnity Insurance Co. of North 
America, has been licensed to transact 
forgery insurance in addition to classes 
for which it is already licensed. 


Reliance Insurance Co. of Canada 
has bean authorized to transact hail 
insurance in addition to the classes for 
which it is already licensed. 


ALBERTA 


The following companies have been 
licensed in Alberta to underwrite the 
following classes of insurance: 


Pacific American Fire Insurance Co. 
fire, sprinkler leakage, tornado insur- 
ance and insurance against damage to 
property of any kind caused by explo- 
sion of natural or other gas. 


Home Fire & Marine Insurance Co.— 
fire, ocean marine, tornado, sprinkler 
leakage, riot, civil commotion, explo- 
sion, inland marine, automobile insur- 
ance, . 


Laurentian Insurance Co. has with- 
Sess from Alberta as at April 30, 
1931, 


General Casualty Co. of America has 
been licensed to transact accident, 
automobile, burglary, employers’ lia- 
bility and plate glass insurance. 


United Firemen’s Insurance Co. has 
been authorized to transact fire, rprin- 
kler leakage, tornado, explosion insur- 
ance and insurance against loss of, or 


jof'industry are taken care of. 


‘| Insurance 


TOTALLED $7,423,019 


Ontario Compensation Board 
Report Shows Fewer 
Accidents 


A decrease in the number of acci- 
dents in Ontario during 1930, indica- 
tive of the decrease in employment, is 
shown in the annual report of the 
Ontario Workmen’s Compensation 
Board. There were 69,267 accidents 
reported in 1930 as compared with 
87,103 in 1929 while benefits awarded 
totalled $7,423,019 as compared with 
$8,012,158 in 1929 and $7,067,947' in 
1928. The number of employers re- 
porting dropped to 23,912 from ?4 078 
in 1929 and provisional pay -lls 


‘reported dropped to $485,262,000 from 


$543,455,000. 

Some of the industries covered by 
the act are under the collective 
liability system by which the em- 
ployer is not individually ‘iable for 
accidents to his workmen but is 
assessed to provide a general fund by 
which accidents occurring in his class 
Provi- 
sianal financial statement for indus- 
tries on this system during the year 
ended December 31, 1930, shows total 
assessments, including estimated ad- 
justments at $6,796,224, while expendi- 
ture and charges, actual and esti- 
mated, total $6,967,407. Total income 
and credits amounted to $6,933,045. 

Under the individual liability sys- 
tem where the employer is liable to 
pay for accidents happening to his own 
workmen, the total amount of compen- 
sation awarded was $1,144,217 of which 
$594,439 was for pensions in pension 
cases and $549,777 for other awards, 
not pensions. The total benefits 
awarded by the board since 1915, when 
the act was put into force, amount to 
$85,903,226. 


Toronto Ins. Institute 


Po hee 


Wee deat yl om ertay eres Rap eres 


lnducanse | 
Inklings 


ALFRED ROGERS, president of 
Elias Rogers Co., and of Canada 
Building Materials Ltd. has been 
elected to the board of the National 
Life Assurance Co. of Canada, 

JOHN 4H. HARDING has _ been 
appointed-. general manager for , the 

aritime Provincés by National»Insur- 
ance Agencies, Ltd., with headquarters 
at St. John, NB. Mr. Harding is-also 
a director of the company, with which 
Dominion Insurance Agencies. was 
recently merged. 


' Mutual Policy Endorsement _ 

Polieyholders of the New England 
Factory Mutual insurance companies 
have been informed that their policies 
now provide coverage of all present use 
and occupancy policies to include riot 
damage, malicious explosions and jir- 
craft impact damage under certain 
conditions. 

These features have been added 
without any additional premium charge. 


New York Life Reports Gain 
The New York Life Insurance Co. 
announces the receipt of applications 
for new insurance during May to the 
amount of $90,900,000, an increase of 
17.5 per cent of the $77,341,000 of 


7 
a 


applications received in May, ra 
value for the mont ded is the. 
Hacgeat for any mow te agus 
1930, and exceeds the monthly 
ef business for the last nor 
1930 by #60 r cent, 


policies and ol age end en’ 
the most popular forms. = 


0 in Quebee, Ontario, Manitoba, § 
selec p sey British Columbia 


FIRE AUTOMOBILE 
Insurance in force OVED ceccctvertesessaaeateserereens 
Total Assets over COPCCHHSOH SELES SOEDSESLSTEESSORADES 


Agents required in Ontario 
Write 410 Manning Chambers, Toronto. . 


THE WAWANESA MUTUAL INSURANCE 


Head Office—Wawanesa, Man. 


Elects New Officers |-—— 


The Insurance Institute of Toronto 
elected its officers for 1930-32 session 
at the annual meeting held recently. 
Two honorary life sae were 
also presented, one to J, B. idlaw, 
founder of the institute and the other 
to Alfred Wright. 

The list of officers elected is: 

Honorary President, A. W. Goddard, 
Canadian Fire Underwriters’ Associ- 
ation; President W. H. Burgess, 
Canadian Surety Co.; Vice-President, 
L. K. File, Cavada Life Assurance Co.; 
Secretary and Treasurer, Clifford 
Elvins, Imperial Life Assurance Co. 
and Librarian, Forster Smith, 
Laveepae & London & Globe Insurance 


S. Macdonald, nfederation Life As- 
sociation; . Fuller, Continental 
Life Insurance Co.; 8. G. Reid, nae: 
ers’ Liability Assurance Corp.; ©. P. 
os Excelsior Life Insurance Co.; 


0. 

Council: soe pest residents, and C. 
Co 
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Parker, Imperial Life Assurance 
Co.; oughton, London 
Lancashire Insurance Co.; George 
Weir, London Guarantee and Accident 
Co.; J. H. Lithgow, Manufacturers’ Life 
Insurance Co.; J. W. Fisher, National 
Life Assurance Cé.; W. G. Gallow, 
North American Life Assurance Cé6.; 
W. A. Thomson, Norwich Union Fire 
Insurance Society; C. E. Sword, Union 
Insurance Society of Canion. 


Insurance Securities Co. 


Announces Many Changes || 


On or about July 1, 1981, the busi- 
ness of the New York Indemnity Co. 
and the Union Indemnity Co. will be 
consolidated, all policy obligations 
being assumed by the latter company. 
At the same time the La Salle Fire 
Co. will consolidate the 
business of and assume the seuss 
contracts of The Bankers’ & Merch- 
ants’ Fire Insurance Co. All four 
companies are owned by Insurance 
Securities Co., Inc. 

The Union indemnity Co, will shortly 
be licensed in the Dominion, to take 
over the 
York Indemnity Co. 


damage to, property other than grow- 


ing crops by hail. 


Pacific American Fire Insurance Co. 
has been authorized to transact fire, 
sprif@ler leakage, tornado insurance 
and insurance against damage to prop- 
erty of any kind caused by explosion 
of natural or other gas. 


Home Fire & Marine Insurance Co.— 
has been authorized to transact fire, 
ocean marine, tornado, sprinkler leak- 
age, riot, civil commotion, explosion, 
inland marine and automobile. insur- 


ance, 
QUEBEC 


National Union Fire Insurance Co. of 
Pittsburg, Pa., has been licensed to 
transact inland and ocean marine in- 
surance. .C. G. Ross, Montreal, is chief 
agent for the province. 

Pioneér Insurance Co. has been 
licensed to transact fire insurance. 
Allan F. Clover, 500 Place d’Armes, 
Montreal, is. chief.agent for. Quebee.. 

United Firemen’s Insurance Co, of 
Philadelphia, has been licensed to 
transact fire insurance, sprinkler leak- 
age insurance, tornado insurance, 
insurance against damage ‘> property 
of any kind caused by the explosion of 
natural or other gas; insurance against 
loss of, or damage to, property other 
than growing crops, by hail. 
Paterson, 480 Saint Francois Xavier 
St., Montreal. is chief agent for the 
province. 
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Western Empire 


Life Assurance Company 


HEAD OFFICE 
701 Somerset Building 
Winnipeg, Man. 


Branch Offices: 


SASKATOON EDMONTON 
CALGARY VANCOUVER 
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ASSETS 
$10,000,000.00 


ASSURANCE IN 
FORCE 
$64,000, 000.00 


In good times, or bad 
times, a suitable, well- 
planned assurance policy 
is a treasured asset. 

Today men are jealously 
guarding their life assur- 
ance and increasing it. 

Enquiries about our pol- 
icies, or from salesmen 


The person 


INSURANCE COMPANY — 


Head Office: WINNIPEG .. 
Toronto Office: 205 Brock Building 
Walter J. Steer, Branch 


Pres J. B. Coyne, K.C., Man, 
i ie Serene 


i Vi 
NORTHWESTERN MUTUA 
FIRE ASSOCIATION —— 
SEATTLE, WASHINGTON = 
HEAD OFFICE FOR CANADA: HAMILTON, ONTAR. 
Writing Fire and Reg iy Insurance at i: 


ALL POLICIF * NON ase ae 
Paying Dividends ranging from 25% to 40% 

BRANCH : "eae Mae 

wee Ottawa, Vancgerery vigor, Edmonton, Cale, a ate 


, Sint 


ae 


ESPABLISITED 18% 
SENECA JONES & 
HOME OFFICE: HAMILTON, ONTARIO 
CANADIAN GENERAL AGENTS FOR 
Fidelity American Insurance Compan 
Mill Owners Mutual Fire Insurance Co 
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Canadian business of ‘New’ | 


who drives in the middle of the road at any 


speed, but especially the extremely slow driver, offers a 
_ silent insult to every other driver on the highway. 


But this disregard of every rule of common courtesy is 
merely incidental. 


The real offense 


to risk life and limb. He obstructs the vision of 


of the Road Hog is that he forces others 


drivers behind him and makes them either drive at his 
speed or risk a head-on collision in passing him. 


Probably no form of law-breaking on the highways causes 


directly or indirectly so varied a list of 
middle-of-the-road driving. ' 


accidents as does 


Every man who drives a car helps to pay for the highways. 
Every motorist is entitled to use them safely. 


Why deprive any man of his right? 
Don’t be a Road Hog. 


ONTARIO DEPARTMENT of HIGHWAYS }} 


who desire a position with 
a growing company, will 
be appreciated, 


Sloan, chairman; F. C. Bradfoot, R. C. Rates offered vary for differert 
Janion, J. E._Rose, J. Hunter Harrison,| countries, ranging from 55 cents to 
Ss. Clogs. D, Syme Layton, R. B. Speers,/ $1.10 per $100 on whéat and clas* 1} 
\J. A. wane F. W. McLaine, R. Winkler| crops; from $1.30 to $2.50 on tobme<s, 
tand A, C, 5, Bitts, and from $2.75 te $5.25 on grapes, 


GEO, S. HENRY, PREMIER OF ONTARIO AND MINISTER OF HIGHWAYS s 


FIRE_INSURANCE COMPANIES 
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it Events in the Banking World 


‘Sixty-Six Branches Close This Year 


Branch bank mortality in Can- 
ada in May was the ene since 
1925, nearly all banks cutting 


jater, in 1905, there were 400 more, 
urd by 1920°anothe. 1,200 had been 
added. Between that date and the 
post-war boom, growth was steady 
and substantial there being an 
average gain of about 130 branches 


a ro 

e foregoing figures cover 
es of Canadian banks in 
Canade. only. Figures for branches 
outside Canada are not readily 
avai prior to.the war but in 
1916 there were slightly over 100 
branches outside Canada, a Seu 
which increased steadily to in 
1920. The highest figure that has 
ever been reached would seem to be 
| 206, the number operated at the end 

of .1921.. At the present time 
are 179 branches _ operated 
outside Canada by banks, 
of which 26-2re in Newfoundland 

and 153 are in other countries. 
The standing of Canadian bank 
branches by provinces and by banks, 


is as follows: : 
BRANCHES OF CANADIAN CBARTERED 


Or 
Sub-agencies) 


* ¢ine 
a 
ws 1916 192 


Tite: gees seevncee 1,145 
a a steeeeeteee TBA 
Sask... .cecvdsee “ais 
Alta. 248 
Nefii Adetev . 204 

iB. Cc. 191 
N.: 8. 


eeeereeere 
Penceeeeee 


down their prairie offices. The 
chart shows the trend of branch 
banks in Canada since 1905. 


Bankers in Ontario 
Extend Farm Credit 


Branch managers of 1,400 
Ontario banks are now pre- 
pared to consider requests for 
credit from farmers; for the 
purpose of feeds and fertilizer, 
according to the Ontario De- 
partment of Agriculture. 

Negotiations were begun in 
an effort to provide for farm- 
ers lower credit costs on pur- 
chases of feeds and fertilizer. 
Credit when obtained from 
dealers in these commodities 
costs on an average of from 20 
to 24 per cent, according to the 
department. 

By the new arrangement 
with banking institutions. far- 
mers may now take advantage 
of credit at interest rates of 
approximately seven per cent, 
upon providing suitable guar- 
antee, and thus effect a sub- 
stantial saving in making such 
purchases. redit thus ar- 
ranged makes possible the buy- 
ing of supplies by individuals 
or groups of farmers on a cas 
basis. 


28 
SAYS CREDIT CORP. 


153 

Grand Total .. 3. 4,865 4,258 4,227 
(>) By Banks 

operating in 1931) 

730 4966 927 

785 

661 

594 

350 

334 

233 

ade ces« 202 198 

Dominion . 143 


“es ss 1 2 
"A, May 31, other years as at Dec. 31. 


Ferry Co. Rescinds Order 

Port Huron & Sarnia Ferry Co. has 
rescinded an order recently issued to 
its Sarnia office by which Canadian 
currency in denominations of over $5 
was discounted 1 per cent. 

This charge had only been mede in 
those instances in which a passenger 
at Sarnia was asked that his change be 
in U. 3% money, according to Fred 8. 


Newton, manager of the f company. 
but the’ practice has been Gincoatineed 
o% ng to complaints made to the 
Sarnia office. 
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| TELETYPEWRITER SERVICE 


oe 
Se 


Racing the Storm 


Weather reports are now ex- 
changed between the Dominion 
Meteorological Office in Toronto 
and airports in Montreal, Kings- 
ton, Toronto, Hamilton, London 
and Windsor by Teletypewriter. 
Messages “come through” letter by 
letter as they are dispatched. Safety 
for Canada’s fliers is assured. 


Business storms and altering condi- 
tions need just such speed and 
accuracy. Bulletins, price changes, 
policy modifications must be sent 
out speedily and accurately . . . and 
here too the Teletypewriter can 
serve, ° 

vo the typist in head office writes, 

message is reproduced in 

number of branches . . . miles ee 
- + in black and white. 


TO BE READY SOON 


E. W, Beatty Outlines Agric. 
Loan Plans to Ottawa 
Committee 


Organization of the Dominion Agri- 
cultural Credit Corporation wil) be 
completed in a few weeks according to 
evidence given by E. W. Beatty, presi- 
dent of the Canadian Pacific Raliway, 
before the banking and commerce com- 
ee of the House of Commons last 
week. 


Up to the present about half of the 
$5,000,000 capital of the company has 
been subscribed and when the bill now 
before Parliament to authorize banks, 
loans, trust and insurance companies 
to invest in the securities is passed, no 
time would be lost in getting the 
scheme under way. 

It should be possible, the railway 

resident thought, to work a scheme 
n Canada and to limit interest charges 
to six per cent re a small charge 
for insurance and handling. The two 
important things were reasonable 
charges to the farmer and security 
against impairment of capital. 

There was no intention of interfer- 
ing in the field of the chartered banks 
or loan companies, said Mr. Beatty. 
The corporation would have a great 
advantage over banks in rendering 
services to the farmers because it was 
organized for one purpose only and 
administered by men well financed and 
well equipped with experience. 

The board of directors to be appointed 
would represent eastern interests but 
the majority would be westerners. The 
general manager would be a man of 
wide experience in rural credits. 


Says Fault of Banks 
is Giving Too Much Credit 


That the panks have been too gener- 
ous to the Western farmer is the criti- 
icism of H. A. White, of Mundare, Alta., 
|who contributes a long letter to the 
|Alberta Observer and says, there 
|are thousands of farmers in the West 
who applied to the banks for credit, 
when (like himself) they did not 
| deserve it and shouldn't have received 
it; but got it. They gould have been 
far ahead of the game had they been 
| flatly refused, he says. 


Bank Chat | 


The Canadian Bank of Commerce 
announces the following changes and 
appointments: 

A. M. WATT has been appointed 
acting manager at Champion, Alberta, 
| for three months. 

H. T. LAMONT, formerly manager 
at Champion, Alta., has been appointed 
acting manager at Taber, Alta., for 
three months. 
| Eden, Manitoba, sub-agency wil 
commencing July 3, be open Tuesday 
and Friday of each week instead of 
Monday Wednesday and Friday as at 
present. 

St. Henri, Montreal—through a re- 
numbering of the street the address of 
this branch has been changed to 3722 
Notre Dame St. W 

Pefferlaw. Ont.—-This will be oper- 
ated as a sub-branch under supervision 
of the bank’s Beaverton manager after 
oa 30, and will be open for business 

aily. 


Weekly Bank Clearings 


Eastern Cities 
June 19, 1980 June 18, 1931 
| Halifax ..seesceees $ 3,436,902 § 2,887,238 
Saint John 2,980,921 4,021 827 
| Moncton 1,220,341 eis.s27 
; O14,215 745.145 
6,943,726 5,389,661 
149,092,057 118,259,715 
961,541 692,732 
971,139 822,210 
| Teronto 141,877,108 108,805,472 
| Hamilton 6.586.450 
eeeeees 1,245,568 
OU 1,696, 206 
| Landon 3,949,250 


| Kingston 
| Peterboro’ 


5,540,949 
1,087,019 
1,044,143 
3,019,416 

453,343 
3,500,748 

561,424 


| Chatham 
Windsor 5 
Sarnia 


650.815 
‘21.280 
#81.987 
1446.0408 
8.746.006 
Western Cities 
dune 15, 1980 June 18, 1081 
Port William .....8 ai4.a0a § 659.900 
Winmmipes «...«««« 19.008 55,106,748 
Branden . 367 860 
i ine 5,100,063 
1,778,066 | 
$20,028 
on). 861 
bee Oe 
1.300.525 
1.751408 
oe 44) | 
4,201,188 


Ottawe 6,401,671 


8 

64.211 

4.466 $22 

toon 2.184.004 

| Prince Albert 05.160 
Edmeaton . 


Ce 


6.406.618 
10,864 26. 
366 Jat 
19 OPS 


ime Mat. 
Vancouver » & 
|New Westminster . |.128.507 
Veeterie annccreere & 170.450 
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Is:the C.N.R. a Success? 


Improved Efficiency Seen in Operations of Roads 


as Result of 


Large New Capital 


Investments 


By FLOYD S. 


Better Railway 
Two questions suggest themselves 
when ae asks if the Canadian 
National Railways as a unified sys- 
tem has proven a success. First is 
the question of whether or not the 
railway gives a better and more 
economical service than ten years 
ago when the constituent lines had 
yet to be woven together into a 
railway unit. And if we find this 
accomplishment has been achieved 
then we must ask if it has been done 

at too great expense. mot ‘ 
Obviously to pour millions into 
the Canadian National or any other 
business ,enterprise to improve its 
ability for service and to improve 


likewise its operating efficiency is & 


unwise if the improved operating 
efficiency does not make it possible 
to earn something at least on the 
millions so invested. The people of 
Canada have a better railroad in the 
Canadian National than they had 
ten years ago, but so they s ould; 
having invested about. ,000,000 
in new capital expenditures during 
that period in addition to meeting 
$600,000,000 of deficits, part of 
which, by the word of Canadian 
National Railway ‘officials, went 
into improvement of the line. 
How Much Better? 


How much better is this railroad 
that we the people of Canada own; 
is it enough better to stuff our 

ride to the extent of that $500,- 

000 of additional investment ? 
Let us look into the question. 

One does not need to resort to 
statistics to prove that the Cana- 
dian National is a pretty classy 
railroad property compared to 
what is was when Sir Henry 
Thornton took it over. He took over 
the Grand Trunk Railway, which 
served eastern Ontario and Quebec, 

rovided oceas: connections at Port- 
and, Maine, and had a networl: of 
lines covering the bury industrial 
area of Michigan. The arbitrators 
declared the stocks of the Grand 
Trunk Railway worthiess and con- 
sidering the net earnings available 
and the odligations that had been 
assumed by Grand Trunk they prob- 
ably were over-valued at that 
figure. Nevertheless the Grand 
Trunk as an operating proposition 
was Sir Henry’s best bet at the start 
and its satisfactory operating ratios 
were the only thing that made the 
showing of the ensemble at all 
good in the early years. 

Sir He took over the Canadian 
Northern Railway which was hope- 
lessly entang! financially and 


that as an operating enterprise was | 


not even earning out of pocket 


ene. ; 
e took over the Canadian Gov- 
ernment Railways, largely a political 
railway, likewise fai ing to earn 
operating expenses and giving in- 
different service. 

He took over the Grand Trunk 
Pacific Railway which had been 
built but could not be said to have 
begun to build traffic for itself. Sir 
Henry set himself the task of 
“reconstructing out of a chaos of 
old, dilapidated and unconnected 
lines a transcontinental system, 
fully equip to serve the public 
with intelligence, efficiency and 
integrity.” 


Big Improvement Seen 


Outside of the Grand Trunk it 
could hardly be said that any one of 
the railways was a finished entit 
then. Even taken together they hard- 
ly made one good railway. The people 
of Canada may not have realized but 
they had only the beginnings of a 
transcontinental system. 

Comparing the present physical 
condition of the Canadian National 
Railway with its condition ten years 
or so‘ago is something that does not 
need to be done technically for it is 
apparent to every citizen of Canada. 
But some notes from a recent survey 
by the director of the Bureau of 

conomics of the Canadian National 
Railway may be incorporated to 
show what has been done. 

Last week we quoted from S. W. 
Fairweather, the director of the 
bureau, to show how the Canadian 
National’s new capital had been 
invested. Now we may quote from 
him the evidence that the C. N. R 
is prepared to offer that as a result 
of this expenditure we now own a 
better railroad. Mr. Fairweather 
makes these comparisons: 

“In 1920 one cent paid the 
expense of transporting one ton of 
freight 0.86 miles—in 1930 it would 
pay for a haul of 1.15 miles. 

‘In 1920 the daily labor of the 
average employee may be said to 
have moved one ton 438 miles. In 
1930 the same labor accomplished 
579 miles. 

_ “In 1920 one pound of coal burned 
in a locomotive moved one ton 1.7 
miles—in 1930 3.2 miles. 

“In 1920 the average freight train 
en 1,081 tons, in 1930 1,427 

ons. 


What Editors 
Say of Banks 


The Sad Case of Silver 

Ottawa Journal.—A popular sport at 
present among financiers is to hunt for 
the cause or causes of the world-wide 
business and agricultural depression; 
and among the wild game which 
invite pursuit, a favorite prey is the 
gold standard of value as a wild beast 
which is making a murderous meal of 
silver. 

A prominent English banker, J. F. 
Darling addressed the Canadian Club 
of Ottawa, assuming that the cause of 
the depreciation in the value of silver 
has been the adoption of gold as the 
single standard of exchange by the 
leading nations of the world. And in 
using this assumption Mr. Darling made 
& statement about the comparative 


world’s mining which was misleading 
He stated that for four or five hundred 
years the “average production” of gold 
and silver was in the proportion of | 
sbout one of gold to fourteen of silver. | 
Te say that the total production of 
silver during the past four or five 
hundred years has been about fourteen 
times that of gold. in weight. would 
be correct. But te intimate that there! 
has been any average about it. is quite 
wrong. The propertion has 
besa varying, efles varying greatly! 


CHALMERS 


Justifyi the expenditure of 
$65,000,000" on additional branch 
lines it is declared that the traffic 
carried by these branch lines, the 
average age of which is but 4 years, 
amounts to 2,800,000 tons of freight 
annually, yielding estimated system 
gross revenues of $8,820,000 per 
year. i ; 2 
Speaking generally of system 
improvement, r. Fairweather 
points out t .t 
smoothly and at high s 
fastest long distance tr 
world is Canadian National. Gi 
locomotives pull mile long freight 
trains. Delivery time on freight 
between East and West is cut in 
half. The road bed has been put in 
ood shape. Creosoted ties, rock 
ballast, tie plates, rail anchors and 
heavier rail tell the story of prog: | 
ress. Bridges have been strength-' 
ened or renewed so that heavier 
locomotives could be used. Sinee| 
1922, 33 miles of timber trestles 
have been replaced with permanent 
structures. Passing tracks and 
freight yards have been constructed; 
automatic signals installed; round- 
houses and shops have been rebuilt. 


Better Engines and Cars 


Economies from improvement in 
locomotive equipment are traceable. 

Had the peak traffic of 1928 been 
hauled by the 1920 type of equip- 
ment the fuel bill of the system 
would have been $4,635,000 more 
than it actually was. In 1928 it 
required 39,456,369 freight train 
miles to handle the business. This 
figure would have risen to 47,328,000 
freight train miles had _ the 1920 
locomotives been used. The saving 
due to the decreased tra:n miles, 
apart from savings in fuel, which 
have been stated separately, amounts 
to $5,015,000. . 

In 1922 the business of the rail- 
ways required the use of 136,972 
freight cars on the line daily. In 
1928, with an increase of 37% in 
freight business, the system require- 
ments were 134,765 cars on the line 
daily, but had the conditions of 1922 
prevailed in 1928, had it only been 
possible to get the 1922 usefulness 
out of a freight car, the 1928 busi- 
ness would have required 163,000 
cars. The difference between the 
actual car requirements of 1928 and 
this figure is a measure of improve- 
ment and is reflected in car rental. 
At the standard rental of $1.00 per 
day per car this improvement 
amounts to $10,300,000 for the year 
1928. ; 

Making an analysis of the savings 
that have been effected through all 
this improved efficiency Mr. Fair- 
weather declares that they amount 
to $36,400,000. for 1928 and $24,915,- 
000 for 1930. 

At this point, there will probably 
rise in the audience many patient 
taxpayers who~will ask: if all that 
money has been saved, where is it? 
Who has it? That is not a question 
to be answered in this article. The 
next article will take up the financial 
aspects of the question, the side 
that is least stressed by most of 
those who “point with pride” ‘to our 
national line. 

Some Comparisons | 

Some other comparisons may be 
of interest: 

Operating ratio (that is expenses 
to revenues) of the Canadian 
National System in 1922 was 
108.10% excluding the Grand Trunk 
and for the Grand Trunk it was 
90.50%. In 1930 it was 88.05%. Here 
is real improvement. 

Passenger traffic seems to have 
ve badly. Passengers carried in 
1922 were 22,329,422; in 1930 only 
14,013,390. The average passenger 
journey was longer. Busses and 
automobiles took much of the short- 
run traffic. 

Freight carried increased from 
47,101,878 tons to 50,411,048 tons. 
Freight earnings per mile of road 
changed from $5,263 on the old 
Canadian National system and 
$15,660 on the Grand Trunk in 1922; 
rg on the Canadian National in 

Each loaded freight car thai 
travelled one mile earned in 1922 
21.35c to the C. N. R., 25.90c¢ to the 
G. T. R. and in 1930 23.41c to the 
C. N. R. 

Each loaded freight train that 


-| travelled one mile earned in 1922 


we . mS, Es $5.59 to the 
- T. R. and in 1930 $6.08 to th 
C. N. R. , ; 

But hold; we find our compari- 
sons do not mean much after all. 
The C. N. R. and G. T. R. combined 
in 1922 totalled 22,666 miles. In 
1930, despite new branch lines the 
mileage was 20,276 miles The 
whole maritime provinces division, 
with its heavy losses has been 
separated from the system; the 
Hudson Bay Railway included in 
1922 is not included in 1930, nor are 
the heavily losiag electric lines out 
of Toronto and Montreal. It makes 
comparisons of operating efficiency 
not only difficult—simply impossible 
to the outsider. 


for prolonged periods. For instance, 
from A.D. 1500 to 1850 the production 
of silver, was usually far greater than 
that of gold—sometimes twenty to 
thirty times as great. But between 1850 
and 1870 there was a rapid increase in 
the mining of goid, and a great de- 
crease in the mining of silver. So 
much so, that the total relative produc- 
tion of these twenty years showed on! 
about four or five times as muc 
silver as gold mined. Then silver pro- 
duction came back strong. Between 
1870 and 1880, silver and gold came 
from the mines in the proportion of 
twelve or fourteen of silver to one of 
gold; and from 1880 to 1900 in the pro- 
portion of about twenty of silver to 
one of gold. Finally, since 1900 there 
has been a romarkable turn the other 
way, the production of gold having 
increased enormously in proportion to 
that of silver. 


These facts are taken from the 
Encyclopedia Britannica. 


It is obvious that to talk of an 
“average” of fourteen to one in the 


044.126 | production of gold and silver in the| annual production of gold and silver 


is preposterous as an argument for a 
bi-metallic standard of value. When 
you have twenty years, such as 1850 to 
1870 where oni four times as much 
silver as gold is mined in the world, 
and later a twenty years such as 1880 
te 1900 in which twenty times as much 
silver as gold is mined, how are you 
going to avoid trouble when you try 
te force these two metals upon busi- 
ness a6 things which must always be of 

us! value at @ cortaia fined weight 
each? 


FAILED TO EARN 
BOND INTEREST 


Cash Position Remains 
Good; Extend Gas Pump i 
Installations 
Net earnings of Sterling Coal Co, 
and its subsidiary Conger Lehigh 
Coal Co. amounted to $25,484 after 
depreciation in the fiscal year end- 
ed March 31, 1931, which was in- 
‘cient to meet bond interest paid 
of $44,796 and left a loss for the 
year of $19,292 as against a loss of 
$9,869 in 1930 and $22,775 in 1929. 
The Allied mine was operated fairly 
steadily throughout the year despite 
conditions prevailing in the coal in- 
dustry, while the lease on the Mel- 
: roperty was abandoned. __ 
roThe cetecleum products division 
of the company is reported to have 
had a satisfactory growth and the 
company is continuing a programme 
of pump installations throug! out the 
territory served. The business of 
Conger Lehigh Coal Co., which car- 
ries on a coal, coke, gasoline 
fuel oil business in Toronto, is stat 
to have been reasonably. well main- | 
tained despite the lessened fuel de- 
mand due to a mild winter and busi- 
ness conditions. Owing to intense | 
competition that existed, however. | 
the profit was lower. { 


Working Capital Stable 

The balance sheet as at March 31, 
1931, shows current assets of $794.- 
130 which includes cash at $41,006, 
Dominion of Canada ang other bonds 
at cost of $376,695; accounts receiv- 
able and accrued interest on invest- 
ments of $314,611 and merchan 
at $61,817. Current liabilities 
amounted to $547,023, of which $126,- 
953 was in accounts yereer $405,- 
000 was in bills payable, secu 
and $15,070 was in bond interest. 
Working capital amounted to $247,- 
107, slightly over that of the pre- 


“prepaid” shown, ‘at 
paid expenses are sho a 
$25,200 and investments in and? ad- 
vances to subsidiaries at $154,972. 
The latter item compares with $240,- 
180 shown in 1930. Fixed assets 
are carried at $578,648 and goodwill 
at (92,631,250. In addition, to current 
iabilities re is a mortgage 
able of $7,000 and 6 per cent Firat 
mortgage bonds remain ou 

to the amount of $746,600. Ca 
stock outstanding consists of 

shares of $100 par value 

account amounts to $362. 

pared with $381,873 in the previous 


year. 
Details of the income and surplus 
three fiscal 


accounts for the past 

years are as follows: 

CONSOLIDATED INCOME AND SURPLUS 
ACCOUNT 

Years Ended March 31 


a -_ 
Net earnings? .... 25,484 
Less: Bond int. . 44,796 


U. S&S. inc. tax 
, settlement .... 10,072 


*9,869 


Net profit 
381,742 


Add: Prev. surplus 381,872 
Trans. from cont. 


10,000 


) $81,872 381,742 


——- 


A ‘safe place 
for your 
valuable 
papers | 


‘Your deeds, securities: and other valuable pap r 4 
may represent the tangible evidence. of years of 1% 
effort on your part. The most modem : 


your precious possessions 


is a Safety Deposit Box. 


The cost.of security, convenience and pri 


The Bank of Toronto is small. Rentals are $ 
per year and upwards. 


4 


Rent a Safety Deposit Box at | 


™BANKo TORONTE 


— 


INCORPORATED 1855 


The Bank for Savings , : ‘ 


. CAPITAL $6,000,000 


COMPANY‘ CANADA |} 


LiMiTED 


BUILDING 
CONSTRUCTION 


R. G. Babbage 
W. A. Black 
L. BR. Crandall 
Geo. T. Pepall. 
J. J. Gibson 
D. L McLeod 


TORONTO | 
MONTREAL 


Experience — the best I aC 
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A Barrett Specification Roof protects the new 23-storey Aldred 
—- Mentreal, P.Q. Owners: Aldred & Company, Lid. Archi- 


tects: t & Blackadder. General C 


entracter: The Fou 


ndation 


Moffatt & Sens, Lid. 


for modern 
construction «; 


"155 sand OS eae 

Through 26 years of practical anil 
scientific study of roofing and re 
proofing problems, Barrett leaders 
has constantly demonstrated the vél 
of applied experience. a 


In 1905 Barrett. drew up the 
. Barrett Specification. It. was standal 
for flat-roof construction then, It is st 
standard today. Barrett was first © 
bond roofs against repair and 
nance expense— 16 years ago. 
was the first to offer complete 
inspection service; and the first to bona” 
flashings. The Barrett o. nization @F) 
Approved Roofers was the first ever 
established. 


To discriminating building -ownett 
architects and contractors Barrett’s long 
record of leadership has definite signifie” 
cance. It is assurance to them that whet” 
they buy Barrett Specification they are - 
buying the finest pitch and felt that™ 
can be made, expert application by | 
experienced Barrett Approved Roofers 
and Barrett’s unequalled roof inspec 
tion service. 
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BARRETT COMPLETE ROOF SERVICE ~ 


The Barrett Company, Ltd. offers a 
roof service which includes the famous Pen 
Specification Roof (Bondea for 20 or 15 years)}3 
Barrett Red Star Roofs; Barrett S.1.S. Roof 
ings; Barrett Bonded Flashing Blocks and 
Forms; and Holt Roof Leader and Vent Con- 
nections. For advice on any roofing or water 
proofing problem, consult’ with us of 

Barrett Approved Roofer nearest you. 
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The 


Montreal 


Company 
LIMITES - 


Toronto Winnipeg 
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Barrett. 
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